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SHARE  IN 
EXPERI ENCE 


I  n vestment  experience 
gained  by  this  erganN 
zatien  in  a  period  of 
fifty*five years  is  placed 
at  the  disposal  of  our 
elients.  Complete 
investment  service  is 
available  at  any  of  our 
offices. 


*  5i/y  awl  Ilfild  Victory  Bonds. 


A.  E.  AMES  &  CO. 

MMITID 

Business  Established  1SS9 

MONTREAU 

Teronta  Winnipeg  Veneeuvtr 
Vlcte''la  New  York 
London.  Cng. 


I  At  The  Lookout  | 

WHEAT  PROBLEM 
IS  FADING  WITH 
EXPORTS  TO  U.S. 

British  Authority  Sees  Poss¬ 
ible  Shortage  if  Present 
Trend  is  Maintained 


Hugh  Markay  To  Htrad 
New  Ginger  Air  Coinpany 


^l»€cial  Corre»pondfbce  ' 

Saint  John.  —  Susse.x  Gingrr  Ale 
Limited,  a  widely  knowm  .Maritime 
'  firm  with  plant  at  Sussex,  N.B.,  has 
I  changed  hands  and  it  is  announced  , 
that  the  president  of  the  new  eom- 
'  pany  will  bo  Hugh  Mackay.  Rothe- 
pay.  The  announcement  says  that ,  Exporters  and  Importers  .loin 


BUSINESS  READY 
FOR  REALITIES  OF 
POST-WAR  TRADE 


SUPPLY  AND  DEMAND 


control  of  the  company  will  remain 
in  the  Maritimes.  The  name.s  of  the  I 
dircctor.s  will  be  announced  vhen  I 
the  reorganization  has  been  com- ' 
plcled.  The  amount  involved  in  the 
transaction  has  not  been  stated.  ' 
The  business  was  first  started  at  , 
Sussex  in  1885.  J.  Ferguson  will ' 
continue  as  managing  director  and 
Harvey  Murray  as  secrctary-treas-  j 
urer. 


In  Chamber  of  Commerce 
Conference 


NO  MUDDLING  THROUGH* 


Premier  King's  Ideas  Dominated 
Proceedings  At  London  Conference 


Plans  for  an  Empire  Bloc  as  Expressed  by  Hali¬ 
fax  and  Curtin  .Vpparently  Discarded  When  King 
Stood  Firm  for  The  Pre.scnt  System  —  Politics 
."Make  for  Strange  Situations,  as  in  Saskalchcwan 

By  I'E.MPUS 


NEW  RECORD  FOR 
THE  SIXTH  LOAN 
IS  IN  PROSPECT 

Preliminary  Total  of  1.292.- 
10,3.000  .Nearly  ,SI0  .'Million 
.\hcad  of  ,3th  Loan 

REACH  1.1  BILLION? 


Minifciler  of  Agriculture  Gar-  j  _ 

diner.  Looking  to  Future, '^4-, 

Faces  Situation  That  Canada  COTTONS  TO 


Practical  Planning  a  Feature 
of  .Meeting  at  Hamilton  — 
Experts  Discuss  The  Mech¬ 
anics  of  Credit  and  Finance 


GREATER  WHEAT 
ACREAGE  LOOKED 
ON  AS  JUSTIFIED 


is  Producing  .More  Food 
j  Supplies  With  Less  Labor  j 

i  'IHL  W.Mt,  even  with  the  inva- , 

.Nion  of  lliflcr'.s  liuropc  impending,  j 
,  will  not  at  Ihi.s  .season  entirely  I 
divert  the  interest  of  a  large  pro-, 
portion  of  flic  Canadian  popula- , 
j  lion  from  the  eonsidcration  of  i 
U-roii  pro.spccfs.  In  fact,  as  food' 

*  prodiiclion  is  .so  important  to  the  ! 

'  \v,Tr  effort  .and  production  in  j 

Ciiropc  has  been  .so  widciv  ois- ;  - 

Iriiptccl,  the  war  lends  to  intensify  '  bolh  cotnmon  and 

^iii.ercsl  111  the  sca.soii  s  prospci  ls.  ujns  Limited,  a  move  which  has  been 
I  Whatever  apprehensions  which  reported  under  consideration  for  some 


SPLIT  STOCK  ON 
5  FOn  BASIS 

Both  Preferred  and  Commi 
to  be  Subdivided  Directors 
Announce  in  Report 

EARNINGS  STEADY 


might  h.avc  been  created  in  rc.card 


time  is  foresliadowcd  in  annual  re¬ 
port  of  company  for  fiscal  year  ended 


.0  the  ovci-haiifiiiig  wheat  prob- ^  19^4:  In  subSng  t^ 

Irm  of  rcieiit  seals  b.s  the  figure., ,  report,  du-ectors  state  in  this  con- 
of  the  Dominion  Bureau  of  Sf.atis- '  nection; 

tics  showing  a  .substantial  inerras"  j  “Your  dircctor.s  have  been  con. 

in  wheat  acreage  this  year,  part.c- '  "7  ^  '‘I”® 

I  ,  .  ...  ,  ,  ,  ,  .  i  of  sub-dividmg  the  shares  of  y 

iilailv  in  M  cslern  (.aiiada.  should  |  t-ompany.  Tlic  business  of  the  « 


Staff  Correspondence 

Hamilton— Canadian  cxponeis  and 
importers,  brought  together  by  :hr 
i  Canadian  Chamber  of  Commerce  in 
•  a  Third  Foreign  Trade  Conference 
I  in  this  city  this  week  have  obtained 
a  .somewhat  clearer  picture  of  what 
I  is  ahead  than  they  have  been  able 
te  study  in  the  past.  But,  while  know- 
Common  ing  more  about  the  problems  and 
:  about  the  theoretical  means  of  nieet- 
I  ing  them,  they  are  still  confronted 
I  with  a  vast  mass  of  undecipherable 
;  items.  Tlie  speaker.s.  who  were  of  ex-  , 
I  csptioiially  high  caliber,  did  not  miss 
I  the  opportunity  of  painting  the  situ¬ 
ation  in  its  true  light.  There  was,  for¬ 
tunately,  none  of  the  frequently  en- 
.  countered  spirit  to  accept  the  idea 
'  that  if  we  but  muddle  long  enough, 

:  we  arc  bound  to  muddle  through.  To  1 
the  contrary,  Canadian  business  men,  j 
1  manufacturers,  men  worrying  about  ' 
post-war  financing,  men  engaged  in  ' 
wondering  how  to  provide  the  total 
employment  and  the  ample  life  of  , 


RESIDENTIAL 
CONSTRUCTION 
SPEEDING  UP 


Hiiilding  Supply  Industry  Looks 


Products 


APRIL  CONTRACTS  HIGH 


Foeding  Operations 
25  Per  Cent  More  Land  Sown 
to  AVheat  This  Year 


HEAVY  DEMAND  SEEN 


be  (lis.sipalofl  by  ,i  study  of  stali.s- 
Indicatc  I  li'  s  hearing  on  visible  stipriy; 

these  sliitislics  show  that  Lanad.a 
now  has  in  slorc  less  ilian  100,- 
000,000  bushels  eompared  with 
over  400.000.000  bushels  a  rear 


cring  for  .some  time  the  advisability  '’•’hich  one  hears  so  much,  they  could 

'reasonably  be  expected  after  this  | 
conference  to  realize  the  magnitude  ! 
of  the  responsibilities,  the  complexity 
0."  the  questions  and  the  incscapabii- 
ity  of  some  very  liard  facts. 

Some  of  these  fac.s  arc:  Great 
Britain's  export  trade  after  the  war  ’ 


J*l»cclal  CoiTcspondenre 

Winnipeg.  —  Nobody  i.s  .shedding 
«ny  tears  in  the  west  over  the  anti¬ 
cipated  increase  of  about  .1.030,000  | develop  next  year.  Speak- 
acres  sown  to  wheat.  T.hc  govern- 1  ing  of  condilions  in  tliis  counlrv. 
ment  has  foreca.sicd  it,  the  wheat' jf  declares  that  “thr  dav  of  tlie 
I'ools  arc  urging:  it,  and  the  farmers  I  .  .1,1  if 

arc  apparently  brimming  it  into  Ihc'*''  Rliit 

realm  of  reality  with  all  possible !  ^'  cr.”  adding  that  "Canada  is  the 
.fpced.  The  outcome  of  it  all  will  world’s  largest  wheal  cxjiorting 
■be  an  increase  in  the  amount  of  country  atid  the  main  sourer  oi’ 
ready  cash  in  the  pockets  of  the.,.  ,  ,  ,  i.  , 

»nen  on  the  land,  provided  dry  con-*"’.'’  ""hfly  of  the  Lnited 

flitions  do  not.  counterbalance  the  ;  f'i'isdoni the  change  is  rlcscriljcd 
ndvantnge.s  of  a  big  ca.sh  crop  next 'as  "striking"  and  "its  cffccls  nia\ 
fall.  I 

.An  incrca.se  in  the  wheat  acreage 
of  2o%  which  is  anticipated  now 

would  mean  that  the  west  would  ,,  j  r  r-  j  c 

have  to  harvr.st  a  crop  from  2n,(X)0.- ,  tanacta  for  Food  bupplics 
con  arre.s  next  .\ugu.st  and  Septem- j  .si„dcnis  ut  Canada's 
•her.  It  ha.s  done  better  than  that' 
in  the  past.  In  1940  the  wheat  acrc- 
«gc  of  the  prairies  .stood  at  appro.x- 
imatcly  2R.000.000,  but  an  acute  for  many  years  looked  forw.-ird  to 


our 
com- 

I  pany  has  gi-eatly  expanded  since 
I  1910  when  the  present  capital  struc- 
I  turc  was  set  up.  Current  condilions 
;  ball  for  a  more  appropriate  capital 
!  base.  'Yoiir  directors  also  believe  a 

!  broad  ownership  of  business  is  dcsir-  '  will  have  to  be  $2  billions  higher  than 
'  able  and  is  in  keeping  with  modem  ;  before  the  war,  if  she  is  to  balance 
•i"o  \iid  Ibe  Manchester  Ciiai-hia,.  i  ^ocial  and  economic  trends.  Undoubc-  i  her  books.  There  will  be  vast  export 
.  „  .  I  im  .i.iiuiusui  uu.nuian  ,  smaller  unit  value  repre-  surplu.s  available  in  the  United  States 

goes  .so  far  as  to  express  the  ecu- 1  gaoling  the  same  ownership  will  per-  .  which  will  have  to  find  a  market, 

vietion  that  a  world  wheat  short  j  mit  a  gi-eatcr  flexibility  in  this  res- i  Important  countries  which  formerly 

pcct  and  puts  the  stock  within  the  |  were  the  naturel  outlets  of  manufac- 

piirchasing  power  of  a  larger  number  |  lured  goods  have  been  put  into  a  po¬ 
of  people  who  might  dc.sire  to  acquire  •  sition  where  they  will  be  able  to  make 

an  interest  therein.  For  the  latter 
definitely  i  reason  also  it  was  deemed  wise  to 
recommend  that  the  preferred  stock 
be  split  in  the  same  ratio  as  the 
common,  thus  leaving  the  relation¬ 
ship  between  the  two  classes  of  shares 
unchanged.” 

Report  goc.s  on  to  .state  that  share¬ 
holders  will  be  asked  to  ratify  a  5  thought  to  be  ovCrcsti 

for  1  .split  in  both  classc.s  of  stock 
with  new  common  to  be  on  no  par 

value  basis.  i  . 

Effects  of  price  control  on  cotton  u 

rextile  operations  are  graphically  u.  !  m'nimum.  if  we  consider  half  a  bil 


spread  f.ar.” 

United  Slates  Looks  to 


a  great  many  of  the  things  which 
they  used  to  buy,  and  pay  for  through 
i  tangibles  or  intangibles. 

I  Further;  About  one  billion  of  the  ! 
people  of  the  world,  instead  of  hav¬ 
ing  purchasing  power  immediately 
,  available,  will  be  broke  after  this  war,  , 
This  statement,  by  Professor  Gilbert 


mated  by  some;  on  the  other  hand 
there  is  a  good  deal  of  opinion  which 


labor  shortage  «a.s  not  experienced 
at.  that  time.  In  the  following  year 
the  wheat  acreage  rcfUK'Hon  pro¬ 
gram  was  put  into  effect,  the  out¬ 
come  of  which  ultimately  was  a  cut' 
of  10.000,000  acre.s  in  the  amount  of  i 
land  sown  to  the  wc.st'.s  big  cash  i 


crop 

Of  all  the  oi  ganiz.aiion.s  urging  !  In  Ihr  Miinchc.stcr  liuardian,  is  ar 
that  the  ma.ximum  wbent.  acrc.sge ,  The  (liinrdian  declares  that 

.should  be  .sown  the  Saskatchew  an  | 
has  been  the  mast  vociferous. 


Pool 


!  the  chief  cause  in  the  change  in 
The’ Pom  is  of  tlie  opinion  thi.s  po-  L.inada’.s  wheat  surplus  posifion 
licy  is  sound  and  is  in  the  best  in-  •  lies  in  Ihr  f.arl  that  the  United 
tercsts  of  The  British  Empire,  the  |  w  hich  used  Io 

Allied  Nations  and  the  wheat  grow- r  '  ’  • 

rrs.  In  a  prc.s.s  statement  released  j  tniporiing 

by  John  H.  Wesson,  president,  the :  mous  quantities  for  purposes 
Pool  suggests  "that  the  wheat  glut  Jollier  than  bread.  This  may  or 
is  gone  our  concern  now  should  he  i  condition 

possible  shortage  m  .supply  in  the' 


.  ,  lustratcd  in  report  which  shows  op- 

•'S'-'cuI- .  profits  down  over  $1,850,000. '  rniiwveri^icd 

liiral  economics,  and  experienced  '  or  about  67  per  cent  as  compared  '  millions  hcie 

nhservers  in  the  grain  trade,  have.j  with  previous  .year.  By  virtue  of  fed-  '  ®nd  there  who  will  have  .xpent  their 

. oral  subsidy  to  mainuim  sales  at  I  and  a^cqutrecl  nothing  but 

.,  net  eaminvs  i  keeping  alive 

a  I, me  when,  sooner  or  later,  thej^f^pp^  P  'app,^p,iatioL  j  ^^e.se  past  few  years. 

L  nifed  Slates,  with  Its  ri.sing  land  j  were  practically  unchanged  from  |  Substantial  markets  which  former- 

values  and  costs  of  production.  ^  year  bMore  being  equal,  after  pre- i  Ij'  existed  In  South  America  and 

would  iurn  to  Canada  as  a  source  1 dividends,  to  $12.77  a  share  !  which  were  so  frequently  on  a  "poli- 

«  ^lUo,.  o"  outstanding  common  stock  as  i  tical  credit  basis”  have  become  rca- 

,.f  suppiv  Of  wheat  and  other ;  with  $12.73  a  .share  re- I  sonably  safe  cash  markets,  except,  _ 

I  foodstuffs.  I  hat  time,  according  |  parted  for  fiscal  year  to  March  31st, !  where  they  have  been  last  altogether,  •'’'id  ihey  turned  doivn  the  onc- 

1S43.  j  bccau.se  of  local  Industrialization. 

In  connection  with  price  .subsidy  i  Tliroughout  the  trading  world,  there 
is  is  pointed  out  in  the  dircctor.s’  re-  j  will  be  the  overriding  compulsion  for 
port  that  the  agreement  with  gov-  j  each  nation  to  provide  Total  Employ- 
ernment  gives  no  guarantee  of  profit  :  ment  for  her  own,  before  roasidera- 
and,  furthermore,  carries  a  restric-  !  tion  can  be  given  to  purchasing 
lion  limiting  the  amount  to  be  paid  ,  abroad  anything  that  does  not  have 
as  comijensation  to  116  2-3  per  cent  to  be  purchased, 
of  pre-war  standard  profits  as  deter-  |  Competition  In  Exports 

mmed  by  the  Excess  Profits  Tax  Act.  ,  ,  ,  ,  «  j  .  • 

Company,  it  is  pointed  'out.  was  not !  ^  other  words,  while  Can.idas  in¬ 

terest  m  an  extension  of  her  foreign 


Ottawa.  —  Premier  King  return.s  from  the  Imperial  Conference,  with 
eonsti'.utional  triumphs  dragging  from  his  chariot  wheels.  He  .'lole  the 
show  at  London.  He  set  the  course  for  Empire. 

Here  I  do  not  expect  all  readers  to  agree  with  me  as  to  what  King 
achieved-  'I'here  are  many  who  are  for  tighter  Empire  ties.  In  conse¬ 
quence,  they  might  not  like  the  fact  that  King  walked  through  that 
Impel  ial  Confcrcftce  like  a  moose  through  a  formal  garden.  But  a 
victory  i.s  a  victory.  'I'he  English  might  not  have  liked  .Ausierlitz.  taut 
They  had  to  admit  that  Napoleon  scored  a  great  victory.  lmt>criali.sis 
m.gh;  not  like  a  .Mackenzie  King  constitutional  triumph,  but  they  will 
have  to  admit  he  had  hi.s  way,  and  won  the  Empire  over  to  his  .sy.stcm. 

We're  going  to  have  King's  system  in  the  Empire,  not  Curtin  cum 
Churchill's! 

Let  U.S  go  back  and  review  this 
situation.  There  were  earlier  hints 
of  an  imperialistic  policy.  Lord 
Halifax  at  Toronto  set  the  keynote, 
and  Mr.  King  promptly  turned  the 
key,  locking  the  door  on  that  kind 
of  imperialism  If.  he  .said,  anybody 
wanted  to  make  an  election  of  it, 
then  let  them.  Nobody  wanted. 

Then  there  was  the  rumpus  in 
the  British  cabiiie,.  Eden  was  going 
to  get  out.  Eden  was  for  King, 

Churchill  was  fc«-  an  imperialistic 
empire,  where  the  colonics,  pardon 
me,  dominions,  were  to  be  hea.-J 
with  one  voice.  Doubtless  that  one 
voice  would  be  Churchill's. 

Eden  won  the  day,  Eden  .stayed, 
and  King's  policy  up  till  then  pre- 
vai'lcd. 

+  •!•  + 

Then  came  the  eve  of  the  Im¬ 
perial  Conference.  Australia's  Cur¬ 
tin  gave  a  speech,  in  wh'.cli  he  .said 
that  if  he  could  not  have  four 
brethren,  he  would  have  three,  and 
So  on.  Old-Echcol  imperialists  wel¬ 
comed  this.  Some  eoricspondcnts 
cabled  back  to  Canada  the  ncw.s 
that  Curtin's  imperialism  would 
win  the  day,  that  King  would  be 
the  isolationist's  voice.  Reporters 
picked  up  the  Curtin  theme,  and 
ligured  that  King  was  in  for  a  past¬ 
ing.  They  didn't  know  our  Mac¬ 
kenzie  verv  well. 

<.  4.  + 

Now,  then,  mark  wliat  came  next. 

What  did  Premier  Fraser  of  New 
Zealand  do?  He  repudiated  Curtin 
so  fa.st  it  wasn't  fun.  How  could 
I  talk  for  any  other  country,  asked 
Hon.  Peter.  What  I  don't  know 
about  Canada,  he  said  very  point¬ 
edly,  would  fill  several  encyclope¬ 
dias.  That  was  telling  Curtin  off. 
and  not  pulling  any  punches 
citlier. 

What  about  Smuts?  As  it  turns 
out,  those  who  read  his  speech  in 
the  South  African  house  last 
March,  will  discover  that  he  too 
finally  came  out  for  a  policy  of 
every  man  for  himself.  Meanwhile, 
of  course.  Eden  had  won  his  battle 
against  Churchill,  and  the  Chur- 
chlll-Halifax  imperialist  axis  had 
collap.'cd.  England.  New  Zealand, 

South  .Africa  and  Canada  thus  all 
took  the  same  line  of  self-deter¬ 
mination,  They  decided  that  they 
would  setltc  their  own  affairs,  they 
repudiated  the  empire  secretariat 


Final  Tolal  Mill  bo  Almosl 
Double  Siib.'ioriplion.'s  of 
Million  to  Fir.sl  5’io- 
lory  l,oan 

.Su'oscription.s  to  Sivlh  X’ic'nry 
Loan  reported  at-  close  of  the  IS-da.v 
campa  gn  on  Saiurda.v  last  totalled 
.81  .'21)2. 105.000.  Thi.s  figure  exceeded 
the  aggrcgair  ie;)or.ed  al  close  of 
Fifth  Victory  Liian  campaigii  by  ap¬ 
proximately  ,810  million  and  suggc.st.s 
tha'.,  fuial  total  for  loan  .jus.  c.o-'cd. 
when  all  ictiirn.s  arc  full.v  tabulated, 
may  crass  ihc  .$1.4  billion  mark.  In 
tJtis  connection  it  is  noted  that  final 
figure  of  ,81.3S5.'-'T5,25<i  for  F.fih 
\'ictory  Loan  topped  the  total  re¬ 
ported  follow  ing  I  lose  of  that  cam- 
pa  igtt  iiy  more  than  .8100  mi  11  ton. 

■J'hc  margin  of  ga.n  in  subscript. on.s 
to  the  late.-^t  loan  over  the  prev  .ous 
campaign  wa.s  ncgiigib'e  as  com¬ 
pared  w,th  tho-c  rcgisicrcd  in  Ihe 
second,  third,  fourth  and  fifth.  In 
Forward  to  Peak  Demand  for  the  i  ght  of  the  law  of  dim  ni.=h;ng 
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export : 

CHOP- 


event  of  .'hort  crop  or  crop  failure.'' 

MinJsler  Secs  Danger 
Hon.  J.  (J.  Taggart,  niini.vstrr  of 
■  grictiHure,  when  asked  to  comment 
on  The  Wheat.  Po  1  statement,  said 
the  idea  of  planting  more  wheal 
was  .all  right  to  a  certain  extent. 
But  he  saw  danger  in  farmers  plant 


liable  to  maximum  e.p.  tax  rate  for 
year  under  review  and.  of  course,  has 
no  claim  to  a  post  war  refund. 

Profit  and  loss  account  shows  op¬ 
erating  profit  for  year  just  ended  of 
$968,884.  down  from  $2,832,567  for 
preceding  .year.  After  adding  invest- 


pa, ssing 

rrcalcfl  by  Ihc  war,  but  it  is  e.sti- 
ninled  tlml  Ihc  United  Stales  will 
con, Slime  Ibis  sea  .son  at  least  1,300 
million  bushels  of  wheal.  Con- 
siimplion  at  lliis  rale  would  not  | 

onlv  use  up  domestic  supplies  but  expenses 

,  and  depreciation  and  tax  provision — 
"nuld  leave  ihe  U.S.  heavily  dc- 1  ^bout  $1,440,000  lower  at  $518,- 
Ing  vvheat  on  summcrfallow  land  and 'pendent  on  imports  front  C.anada. '  500,  net  profit  of  $276,688  was  $320,- 
sowing  wheat  when  tiicy  .should  be ;  With  Ihe  reduction  in  the  vis-  000  lower  than  for  year  before.  Sum 
sowing  feed  grains  for  iheir  live- 1  |,,Ip  supply  of  wheat  there  are  in- j  °fJ,^«,329jas  paid  by^^^ 

view^  of  the  price  and  market  ’  'oi’Sc 

pro.specl.  I  don’t  .see  any  need  to  a  superabundance  of  feed  grains, 
urge  farmers  to  grow  wheat,”  the||[^p|,,(QPl;piIP(.rcatcdhylhcbump- 
minislcr  i.s  quoted  as  saying.  "They  |  .,^^2  harvest  having  been 

largely  reduced  b.v  heavy  domestic 
feeding  and  l.ai 


trade  Is  not  only  based  on  legitimate 
considerations  of  businc.ss,  but  also 
upon  the  often  reiterated  goal  of  to¬ 
tal  employment,  every  other  country 
with  an  mdustrial  labor  problem  at 
her  hand  will  be  in  the  same  fix.  It, 
(Continued  on  page  8) 


voice  idea. 

Curtin,  inslead  of  being  the  hero, 
the  keynoter,  the  new  imperialist 
from  down  under  .found  hiincclf 
doing  e  solo.  He  became,  after 
King's  speech,  the  lone  voice  at 
London. 

+  +  *!• 

Now  I  am  not  blaming  Curtui 
for  his  .attitude,  and  I  am  not 
praising  King  for  his.  What  I  do 
point  out  is  that  King's  way  has 
been  the  Empire  way.  As  I  re¬ 
marked  recently,  he  has  rendered 
unto  Churchill  that  which  Ls  Chur¬ 
chill's,  and  unto  Roosevelt  that 
which  is  Roosevelt's.  This  Ls  a 
sheer  triumph.  It  is  folly  for  us 
Continued  on  Page  10. 


Some  of  the  backlog  of  resi-den- 
tlal  constfueilon,  piling  up  for  the 
pa't  five  .vear.s  is  beginning  to  .'pill 
over  the  ton  and  cut  rent  figures  of 
.  contraci'v  awarded  are  beginning 
Io  a.ssume  impres.iwe  propoftion.s 
over  ilio.se  of  previous  year.s. 

Building  .siinply  firms,  working 
now  at,  peak  eanaclMes  to  fi  1  p"i- 
cfity  order.",  antcipaie  being  able 
to  meet  einrent  demands  for  no  ¬ 
vate  buildings  a  eanva.s  made  this 
;  week  indicates,  and  officials  inier- 
'  view  ed  are  warm  in.  their  anticipa¬ 
tion  of  post-war  demand  for  their 
products. 

Undoubtcdlv  hou.sing  plans  re- 
,  rcntly  announced  by  off  cials  and 
.-cmi-official  government  boc’ic.s  will 
.slimulate  building  operafion.s  Low¬ 
er  interest  rates  .and  relaxation  of 
priorities  for  materials  wi'l  encou  - 
agp  construction  of  low-co.si  dwcli- 
.ngs.  Toronto  los‘  no  ti.-ne  in  follow¬ 
ing  .suit  w  hen  .vfor.treol  announced 
the  contemplated  erection  of  unii.s 
,  Ip  house  DOO  familie.s.  The  Queen 
City  ha.s  now  in  progre.s.s  plart.s  to 
build  homes  for  .’>00  familie.s.  ..  . 

model'ed  on  the  Hues  of  Wanime  j 
Housing  and  other  larg--  eities ' 

J  acro.ss  the  Domi.i'on  are  reported  J 
considering  similar  action.  I 

There  ha.s  oecurred  an  impressive  j 
!  increase  in  the  month  of  .April,  I 
:19I1,  over  Ihe  .=ame  month  last  year' 

'  in  the  value  of  contracts  awarded  ‘ 
for  rosidcntial  construction.  This  in- 
i  cludc.s  aparlmenLs  as  well  as  private  i 
;  dwellings.  The  figure  for  Aor  I  th  s 
X  ear  was  .818.867,200  ,a.s  against  lagJ 
I  ycar'.5  ,88,812,800. 

I  .Steel  Relca»ed 

I  l«a£,t  month,  for  the  first  l.im"  in 
(3  number  of  vears,  Cfovernment  re- 
!  lea.sefl  reinforeing  .steel  in  apart- 1 
ment  house  builders,  thus  making  it  I 
,  poss.iblo  to  ercet  these  mul'.ip’e  j 
dwelling  units.  This  is  one  rearon 
for  the  heavy  increase  in  value  of  j 
contracls  avva'-dod.  But  it  i.s  not  the; 

[only  cause.'  An  important  faelo". ! 
the  buildnig  industry  points  out.  Ls  ' 
the  ever-mounting  nunib''r  of  sin¬ 
gle  and  duplex  homes  planned,  eon- 


leturn.s,  however,  and  a'so  m  view 
of  the  increasing  inc  deuce  of  pev. 
.sonal  income  ta.xes  on  the  public 
bank  book,  it  was  no  light  achieve¬ 
ment —  and  speak.s  well  lor  the  Na¬ 
tional  War  Kitianec  o"ganizat ion 
that  any  expan;  ion  whatever  was 
."how  n  ill  .subscript  on.=.  Comp.arative 
day  by  d.ay  su'o.sciipiions  to  the  F.fth 
and  Sixth  \’icto-\  Loans,  .shown 
hereunder,  indicate  liow  lia:d  the 
lo.an  workers  had  to  fight  to  main¬ 
tain  Canada’s  outstanding  record  of 
war-t.me  financing.  - 


it  I  II 
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Nearly  Double  I'irsI  Loan 

It  w  'll  he  .sent  that.  .  far  ,a.s  (h" 
are  concerned 
llie  gain  of  about  ,89.. 5  mi'lion  in  the 
6lh  loan  total  over  lital  Cor  the  j'.ii 
loan  vvns  very  largely  achieved  in 
the  final  dav  of  the  vnmp.aign,  .At 
the  end  of  tlie  17th  day  of  Ihe  18- 
day  campaign,  Jotal  subscnplion-s  to 
ihe  latc.st  loan  exceeded  tho.se  at 
corre.spoiiding  ."iage  of  5lh  loan  b.v 
only  82.8  million 

Final  total  lor  .Sixth  X’iciory  Loan 
will  come  close  to  being  double  ag¬ 
gregate  ca.sii  suh^cription.s  to  First 
Victory  Loan.  The  gtcsil  record  of 
cxpnn.sion  .shown  in  Ku'nscriplion.s  to 
thr  fir.st  five  X’iclory  Loan.x  is  gra 
phica'Iv  illuslraicd  in  llv-  f  nal  r,a«h 
su'oscription.s  for  each  of  the  oper- 
alion.s  as  follows:  — 


First  Loan  . 
.Second  1-oan 
'Third  Loan  . 
Fourth  Loan 
Fifiii  Loan  . 
Outstanding 
camr.nign  was 


-  .$  7.30.376, 2.'.0 

8  i.3. 127.901 

_  99L3S3.0r>n 

1  ..308.983.500 
. ...  1.383.275.250 

feature  of  the  lo.an 
the  record  of  ,suh- 


scripiioas  in  the  armed  .services 


way  of  price  .subsidy  and  $124,786  w'as  } 
TVTitten  off  as  inventory  adjustment,  i 
Deduction  of  $50,000  for  contribution  | 
to  pension  fund,  same  as  year  pro-  j 
vious,  left  net  earnings  applicable  to  • 
dividends  on  preferred  and  common  ' 
'  stocks  materially  unchanged  at  $547,-  | 
exports  to  the  ,  231  .as  compared  with  $546,024.  Profit  I 


Unifctl  Stales;  and.  as  previously  |  and  los.s  and  surplus  figures  for  past 
indicaird,  acreage  seeded  Io  ;  ^  years  compare  as  follow.s: 


ran  be  depended  to  grow  the  grain 
themselves. 

Apart  from  the  plugged  up  cleva- 
lor.s  with  their  W'.ar-time  constructed 
annexes,  also  filled  to  the  roof,  there 

ha.s  been  a^vast  quantity  of  e.-ains  in  Western  Canada'-^'  ended  M.AncH  .-.i.si 

fitorcd  on  the  farms.  Every  unused  |  ..^lains  in  >>esioin  i^anaaa  , 

building  has  been  filled  w  ith  it.  Even )  this  year  lias  been  .substantially 
farm  attics  and  surplus  room.s  have  ; 
been  filled.  Of  late  months  this ! 

■grain  ha-s  been  moving  out  steadily.  | 

Eastern  Canada  and  the  United 
State.s  laave  taken  vast  qufintities. 


curtailed  in  favor  of  xvhcal.  Even 
though  the  Eastern  provinces  may 
not  need  Ihe  volume  of  feed 
grains  im  ported  from  the  West 
and  they  want  more.  It  last  vear,  it  is  a  fact  that,  so  far, 

large  sum.s  in  the  trouser  pockcis  of , 
the  farmers,  and  the  prairies  have 


got  a  real  lift  in  the  process.  < 


;  weather 
i  moisture 


condilions 
reserve  have 


regards 
not  been 


With  The  impending  inv'asion  of ;  too  favorable — .so  that,  even  more 
Europe,  western  fa,rmers  fore^s  t'i®jjb.Tn  in  j-ceent  years,  growing  con- 


beginning  of  an  insatiable  demand 
for  their  product.  Almost  before  the 
last  crop  was  harvested  the  pro¬ 
ducers  on  the  prairies  were  pretty 
well  convinced  that  the  market  con¬ 
ditions  had  reverted  to  their  favor. 
li  required  no  persuasion  for  them 
to  resume  their  normal  occupation 


ditions  will  be  e.arcfully  studied 
from  week  to  week. 

Canada  as  a  Factor 
In  World  Food  Supply 

Looking  beyond  the  current  i 
'The  money  was  in  wheat  and  they!  season  i,,  ^vhich  what  happens  on  j 

were  equipped  to  raise  it.  !  this  continent  mav,  in  the  words  I 

As  Hon.  J.  G.  Gardiner,  minister!  ,  ,  I 

<>f  agriculture,  has  pointed  out  there  j  of  Hio  Manchcstci  Guaidian,  af- j 
i.s  a  danger  in  the  west  being  carried  |  feet  all  our  lives  for  several  years  j 


Operating:  profit  ... 
InvCKtm.  inc . 

in(4 

.s 

nfts.w.4 

JS0,fl74 

mz 

% 

1S5.136 

e.'ros.?  income  . 

Dcpieciation  . 

Executive  sal . 

Director.?’  fee.?  . 

I^'Sal  foes  . 

Tax  prov . 

30»,B14 
1.S.S1.3 
7.42.) 
'filfi 
.S  18,500 

3.0l7.7rtj 

7.n.70 

7J>*’> 

100.000 

Net  profit  . 

Sub.  or  prices . 

2T«.«8S 

4J5,329 

.)06,024 

Net  Income  . 

Invent.  a<(.( . 

Tension  Fun'i  . 

722.017 

.>{16,024 

.50,000 

50.000 

Net  earninss  . 

Pref.  flividends  .... 
Common  dividend.?.. 

.•►47.2.31 

200,4r.4 

136,82.-. 

c  Cft 

Surplus  . 

Tension  Fund  (spec.) 

2Ofl.07O 

lOO.OOH 

182.6.'iS 

R.aI.Tnce  . 

Trev.  surplus  . 

I  S"  r»-»s 
2.2S6.J560 

Total  . 

Deprec.  adj . 

2..)2!).4S.S 

682,762 

2,419.518 

To  T.  A-  L . 

,3.212,250 

2,419.518 

quantity  of  coarse  grains  must  be  J  , 

produced,  not  only  to  meet  the  i 


Hon.  J.  G. 


Balance  sheet  reveals  an  improve¬ 
ment  of  over  $350,000  in  already  sub- 


jeed  requirements  of  the  prairies  but ,  Gardiner,  federal  minister  of  agri- j  working  capital  to  $7,- 

lor  other  parts  of  Canada,  and  coarse  culture,  declared  this  week  that  if ' 


grains  are  likely  to  got  the  short 
•hift  in  a  yTar  like  the  present 
Wheat  however,  i.s  «ii  excellent  feed. 
Under  dry  condition.s  it  yields  better 
than  oats  or  barley,  and  the  current 
l-eason  loom.s  up  as  a  dry  year. 

On  the  open  p’ain".  of  the  west 
Continue^  on  Page  S. 


the  world  is  to  be  properly  fed 
there  must  be  “Ihc  greatest  pro- 
Contlnued  on  Page  10. 
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776,775  wth  current  assets  up  over  j 
$600,000  at  $10,190,590  and  current  lia-  ! 
bilitics  $260,000  higher  at  $2,413,815. 

Current  asscLs  represent  about  55 
per  cent  of  total  assets  of  ,839,466,- 
996  and  combined  cash  and  iiivcsl- 
ment.s  of  $7,165.57,3 — cash  up  about 
$540, WO  from  previous  y'ear  at 
IContiautKi  on  Page  8), 


Is  A  Government  Monopoly  Hie  Answer? 

THE  BRITISH  government  has  decided  against  Canada’.s  scheme  for 
an  overall  control  body  for  international  air  transport.  In  announcing 
the  decision  Lord  Beaverbrook  favored  American  proposals  for  a  more 
flexible  general  agreement,  covering  standards  of  equipment  and  services 
and  reciprocal  access  to  facilit’es.  Canadians  will  now  be  inclined  to 
examine  more  closely  the  program  announced  by  Mr,  Howe  for  a  domestic 
service,  involving  a  government-owned  company,  and  requiring  the 
railway  systems  to  divest  themselves  of  the  ownership  of  air  lines. 

The  How  e  plan,  in  so  far  as  air  service  in  this  country  is  concerned, 
obviously  is  direct'd  to  the  formation  of  a  government  monopoly.  .At 
present  the  government-owned  scn  ices— through  Trans-Canada  Airlines— 
have  competiUon  In  the  Canadian  Pacific  Airlines.  (It  is  whispered  that 
that  competition  has  been  found  too  keen  for  comfort.)  Under  (he  new 
set-up  there  would  be  a  government. owned  system  as  in  the  pa."!,  but, 
under  a  now  title,  it  would  become  a  monopoly  through  the  elimination 
of  the  C.P.A. 

Just  how  the  Canadian  Pacific  feels  about  it  wa.s  indicated  at  the 
annual  meeting  of  shareholders  of  the  company  reeent  y  when  President 
Coleman  referred  to  the  development  as  "most  disappointing  to  your 
directors.”  He  added  that  "we  had  cherished  natural  and  legitimate 
hopes  that  your  company  would  be  given  the  opportunity  to  play  its 
full  part  in  the  development  of  aviation  which  might  be  expected  to  follow  ! 
the  conclusion  of  peace.” 

Canadian  Pacific  Airlines  has  made  a  di.stinet  contribution  to  aviation 
in  this  country.  As  Mr.  Coleman  pointed  out,  it  has  taken  over  a  num-  1 
ber  of  struggling  and  scattered  companies  and  welded  them  into  a  ' 
closely-knit,  efficient  organization  without  encroaching  on  the  field 
reserved  by  and  for  Ti'ans-Canada  Airlines.  It  pixx'ccded  throughout  wiih  I 
the  knowledge  of  the  government,  and  it  has  been  of  substan.ial  aid  to  ' 
the  Canadian.  United  States  and  United  Kingdom  governments  in  its  i 
various  operations  on  this  continent  and  in  initiating  the  first  Trans- 
Atlantic  ferry  service. 

Mr.  Coleman,  speaking  to  the  shareholders  said  that  the  director.? 
had  received  no  encouragement  To  believe  that  the  announced  policy 
wou'd  be  materially  modified.  There  had  been  a.ssuranecs  that  there 
would  be  “no  confiscation,”  and  he  expressed  the  hope  that  "our  invest¬ 
ment  can  be  liquidated  in  terms  which  will  noi  be  unjust  te  our  share¬ 
holders.” 

But  even  supposing  that  the  Canadian  Pacific  shareholders  will 
not  be  mulcted  in  this  appropriation  of  their  property  designed 
to  set  up  a  compictition-frce  government-owned  monopoly  (to 
benefit  the  competing  transportation  system,  we  suggest)  what  of  the 
public  interest?  What  assurance  is  there  that  there  will  lie  in  the 
future  that  efficiency  of  service  by  a.  government-owned  air\x.ay.'.  that 
has  been  built  up  because  of  th“  competition  of  the  most  efficPnt 
privately-owned  transportation  system  in  the  world? 


m 

.  struclion  of  w  hich  is  getting  under  |  complete  returns  for  w  hich  indiva.ed 

a  total  of  .813,075,950.  Thi.s  repre- 
.«cntcd  an  increase  of  87,1.50, non, 
(Continued  on  Page  8) 

STEEL  INDUSTRY 
I  FOR  COAST  NEAR 

Shareholders  of  P  r  i  v  .q  I  o  c  r 
Mines  Authorize  Invest is:at ion 
Potcniialilies  of . I)epo.sil.s 

Toronto  —  Plan.s  lo  esiabli.sh  a  steel 
I  indiis.ry  on  the  Pacific  Coast  via  the 
gold  mining  route  have  been  advane- 
cd  considerably  by  the  vote  of  Pri¬ 
vateer  shareholder.?  who  have  author¬ 
ized  director.?  to  go  ahead  with  their 
plan.s  and  inve.>iig.a:ions.  Privairer 
Mine.?,  operating  al  the  Zeballos 
camp,  have  had  a  good  deal  of  evi¬ 
dence  of  .?iib.stan:ial  iron  ore  dcixtsii-s 
in  the  .?ame  area  and  director.?  in 
recent  month.?  have  .?prnt  .some 
money  and  effort  to  verify  these  de¬ 
posits  and  to  investigate  the  ^practi- 
cability  of  putting  up  a  regular  steel 
industry  ba.sed  on  these  ores. 

Encouragement  from  the  B  C.  gov¬ 
ernment  has  not  been  withheld,  ac¬ 
cording  to  report.?  received  by  The 
Financial  Time.?  and  in  fact,  any¬ 
thing  that  is  likely  to  increase  the 
possibilities  of  making  .steel  on  the 
Coast  will  get  all  the  cneouragemenl 
required  from  official  sources. 

There  have  been  some  interest.? 
within  the  company  who  did  no:  look 
upon  such  a  project  with  a  happy 
eye  and  it  is  believed  that  Toronto 
shareholders  were  particularly  oppo.?- 


:  way  Ibis  soring  and  summer. 

!  Construction  f  gure.s  .since  thej 
■  turn  of  the  jear  have  cons'sientty  , 
topped  the  totals  for  the  same 
I  months  last  sear  .in  nearly  every 
I  instance  by  \  ei-y  wide  margins. 

For  the  bui'ding  supply  industry  i 
thi.s  mean.?  ever  increasing  demands  | 

;  f  0  r  their  products,  particularly  | 
'tho.se  catering  to  t.he  needs  of  j 
•  builders  of  prixaitc  dwellings,  Ma-  i 
'  tcr'al.s  for  roofing,  wall's,  insulation 
and  f'oor.?  ,are  among  the  principal 
products  and  sale.?  of  these  are  ex- 
'  peefed  to  boom.  Not  only  are  offi- 
j  eials  looking  fotward  with  confi- ; 
denee  to  peak  dcman.d.s  from  domes¬ 
tic  buxens.  but  export  demanda  are, 
expected  to  'ne  heavy  for  some  years 
to  come  follO'.ving  the  end  of  the 
war. 

Need  Doniinlon-AA'ide 

An  official  of  one  of  the  leading 
units  in  the  huilding  supply  indus- 
irx’  h.a.s  just  returned  from  a 
Dominion-wide  business  Ir'p  and 
ha?  come  bark  impressed  at  the 
num'oer  of  homes  needed  in  most  of 
Ihe  large  centret;  bp  visied.  “Right 
acro.s.?  the  rountry,”  he  said,  “from 
Hi'.lifa.x  to  Vancouver  there  L?  a 
crying  need  for  more  homes.  Every¬ 
where  you  go  you  f  ed  the  same 
situation,  lot?  of  homeless  pcop'c 
who  ran  afford  to  pay  for  hetter- 
elass  home.s  but  none  are  ava  lab'e. 

I  am  I'onxinced  that  when  material 
re.?triclioiir  are  eased  tho'isand.s  of 
these  people  will  build  Iheir  own 
homes.  'They  have  .saved  enough 
money  in  I  he  paal  five  year.s  to  do 
so  and  th“y  are  determined  to  pro¬ 
vide  qwelling.s  for  themselves  so 
that  they  won’t  become  evictees  J 
ever  again.” 

This  official  wa.s  not  of  the  he- 


iiief  that  the  possibility  of  shifting '  ^  soing  into  the  iron 

populations  from  urban  to  rural  ■ 

:  areajp,  following  th?  shut  down  of 
war  plants  will  case  the  housing] 
shortage  in  citieS'  ‘‘T’lm  flow  of] 

'  people  back  to  small?"  centres,”  he  ' 
said,  "will  not  be  as  marked  a?  was ' 


and  steel  businccs.  The  majority  of 
shareholders,  however,  at  a  meeting 
last  week,  voted  down  this  oppasilion 
and  authorized  th?  directors  to  go 
ahead  with  the  work.  ThLs  was  fol¬ 
lowed  b.v  the  resignation  of  W,  S. 
the  move  in  the  oopcsite  direction. '  Lane  and  G.  F.  MacDonncll,  direc- 
'  Rchabilitalion  needs  both  at  home  '  representing  the  J.  P.  Connell 
:  and  a'oroad  w  ill  keep  maaiy  plants  i  Toronto, 

going  for  rears  after  war  supnllcs  grade  and  extent  of  the  iron 

;  are  no  longer  needed  and  I  believe '  deposits  under  review,  and  ron- 
!  employment  will  remain  at  thcl^™*'^d  by  Privateer,  are  understood 
peak  fo-  a  long  time."  '  9^''^  satLsfactory  and  up  to  the 

j  It.  is  his  eon'ention  tn®r?fore  that '  *'^9direnicnt5  of  a  n-wly  established 
tbe  shori'a.ge  of  hooie.s  w-iij  he  iu?t  i  Indusirv  A  good  deal  of  w'ork  rs- 

I  _  (Continued  on  Page  8)-  ‘  ■  - 


.THE  FINANCIAI,  TTMES.  IMAV  1!l,  nil 


"For  ^<1*UUUU  SeM^ctCf  today, 
your  own  security  tomorrow^' 


APRIL  SHIPMENTS  ^ 

ill  IllW  Ullll  ;  nrdPrcd  wa.«;  .vimpwh.u  bPiow  pxppc- 

I  /ypi  ftTF^IIffinm^T^lt  /\%I  •■■’lion.'i  in  tiir  Canadian  industry,  a.s 

Hr  lir  W\r  KIN  I  IIN  I  lan;p.-  buyers  have  been 

!  Vl  nUTfUllillll  VllJ  .nmo„3  thosp  nv.T.-sins  for  the  30-lb. 

I«f/^fvri  <  PTarv  Tl  1  fllfi  I'^pcr.  and  i'.  was  figured  that  more 

INI  Kr  ANrII  KANIN  ^aU  or  tlic  amount  ordered  for 
I  111  UiiK/Iw  montli  would  lx*  the  new  type. 

I  _  Apparently,  however,  some  buyers 

,,,  .  r  ,n  n _ /< _ '  holding  back  the  first  month, 

Show  (i.iin  of  10^  Per  ten'  p^i^aps  waiting  to  see  how  the  allot- 

'  Over  iMni'ch  nnd  5.2  Per  Cent  ment.s would  work  out.  or  for  .some 

I  Over  .\pril  1915  i  other  rea.son,  but  indication.s  now  «re 

_ _  '  that  bi^yers  that  held  off  in  May 

v/ill  come  in  for  the  lighter  paper 
EXCEED  PRODl'CTION  '  in  second  month,  June. 

-  Production  of  the  lighter  paper. 

Shipments  of  newsprint  from  Can-  licvrr  before  made  on  a  large  scale 
adian  milU  duftng  April  .'howod  a  ,n  Canada.  i.s  being  undertaken  for 


Show  (Join  of  10  Per  Cent 
Over  iMarch  and  5.2  Per  Cent 
Over  .\pril  1915 

EXCEED  PRODl'CTION 


^hen  your  present-day  SAVING 
.and  INVESTING  .seem  hurden- 
.'ome,  it  m.iy  be  toinforting  to  re¬ 
member;  You  arc  lielpin.g  to  (l) 
luianix  the  war,  (2)  keep  down  living 
I  osts,(.'}provije  tor  your  own  future. 


^’our  ilctcrmbicd,  s).uciii,itic 
i.s  part  of  the  national  price  of  vic¬ 
tory;  it  will  lielp  to  w.ird  off  “in- 
llation  prices ",  to  provide  future 
prosperity  and  jobs  and  to  build  up 
vour  own  financial  .sccurirs-. 


SEE  CRITICISM 
ALASKA  HIGHWAY 
LARGELY  POLITICS 


Bui  K  Is  Far  From  Promising 
as  a  Tourist  Route  in 
Near  Future 

A  MILITARY  ROAD 


Shipments  of  newsprint  from  Can-  iiever  before  made  on  a  large  scale  c«rr«»pond»iic» 

adian  milU  duftng  April  .showed  a  ,n  Canada.  i.s  being  undertaken  for  "Vancouver  —  In  British  Columbia 
fairly  marked  gain  over  figure  for  ;  two  months.  May  and  June,  on  an  the  tendency  is  to  regard  recent  cri- 
previous  month  and  were  also  higher  experimental  basis.  ticism  in  the  United  States  of  the 


BANK  OF  MONTREAL 

,  Wnrhinf^  uith  Canadiitm  ht  aevy  uitlhof  life  fince  iHiy 


Monopoly  Or  Competition 
Is  Air  Transportation  Problem 


1  than  .shipments  for  .April  last  ,vear 
I  according  to  latest  report  of  New.s- 
print  Association  of  Canada 
!  Las'  month"s  shipments  of  25(5.543 
fon.s  .'■•howed  a  gain  of  over  23.500 
tons  or  abou.  10  per  cent  from  March 
figure  and  were  higher  by  about  12.- 
700  tons,  o;-  5.2  psr  cent,  than  ship¬ 
ments  for  April  1943.  Production  for 
•April,  at  236.353  tons,  was  15.750  tons 
lower  than  March  figure  but  was  up 
about  6.800  tons  a.s  compared  with 
April  last  year. 

Shipments  for  month  under  review 


EARNINGS  GAIN 
SO.  CAN.  POWER 


ticism  in  the  United  States  of  the 
Alaska  Highway  project  as  “presi¬ 
dential  .vear"’  politics.  Majority  senti¬ 
ment  still  regards  the  highway  as  of 
considerable  potential  value  and  a 
wartime  engineering  job  well  done. 

However,  most  people  who  have 
travelled  the  road  .say  that  the  high- 


ments  for  April  1943.  Production  for  _  .  ,  way  has  been  fantastically  over-rated 

.April,  at  236.353  tons,  was  15.750  tons  Nol  for  .April  Shows  Improve-  as  a  tourist  route  and  that  many 
lower  than  March  figure  but  was  up  mcnt  Reducing  Drop  for  years  will  elapse  before  general  tra- 

. .'TT  i~  ^  about  6.800  tons  as  compared  with  Year  to  Date  Alaska  by  the  overland 

April  last  year.  _  road.  The  optimists  who  imagine 

r^r^m  npf  1  Shipnrents  for  month  under  review  ^^^.t^ern  Canada  Power  Co.,  Ltd.,  ‘l-at  ‘h®  Alaska  Highway  is  Just  the 

V^UlllUCLl.  LIU  11  exceeded  production  by  over  20.000  i-cpo-ts  '^ro.ss  carning.s  for  April  1944  Place  to  go  after  the  war  when  there 
*■  tons;  hence  manufacturers  stocks  of  an  increase  of  .«11  60.5  as  '-s  Plenty  of  gas  and  rubber  might 

Fofgz-ktA  K1  uowsprint  were  reduced  accordingly.  ^  $272,726  reported  in  as  well  begin  now  to  revise  their 

LclLlVJll  1.  ruuicill  This  is  a  reversal  of  the  trend  shown  ,  ^  .j,  t„tal  deduc-  Plans.  The  highway,  as  a  military 

'  during  first  3  mopths  of  thus  year,  i  oner.atincr  and  maintenance,  route,  may  be  satisfactor.v,  but  few 

■  ,  ■  ,  .  ,  ,  ,,  in  each  of  which  production  exceed-  i,\‘orpQi  fi«nr-eiqiion  dividend,?  of  but  the  hardiest  of  motorists  are 

basic  prcrfi  em  !.>  clear  rut  whe  her  shipments  by  a  fair  margin.  655  a ^"  5259.97^^^^  a  surplus  likely  to  derive  pleasure  from  travel- 

lo  .'H-nction  .monepoh  of  crttain  productioi;  of  Canadian  mills  for  ,  If  st  676  is  renortci  for  the  month,  ing  a  one-way  road -through  the  wil- 

routc.s.  or  ,'C--,-vi.  cvo,.  competition  for  ^  .  aggre- ,  \vith  '.?2  7.52  in  April,  oemeas  for  more  than  1500  miles 

'•  n  fnmpvc  TV.  vs  fl.A  ivvhorr*nt  rlt^nfrnrc  ■  .  _ _  .  v  i/iii  i  v  u  mi  •  •  _  r-  _  .  , _ . 


is/^ir  1  rciii&uui  LciLiuii  1  luuiciii  This  is  a  reversal  of  the  trend  shown 

'  during  first  3  mopths  of  thus  year. 

^  ^  which  production  exceed- 

Nrw  Yov':  --  The  po.st-war  prob-  basic  prcrfi  em  !.>  clear  rut  whe.her  shipments  by  a  fair  margin. 

Icms  in  Air  ‘.ranspertation  and  ‘po- ^.-H-nction  .moncpolv  of  crtiain  .  production  of  Canadian  mULs  for 
tcntialitic.s  fci  a  rime  sccuritic.s  -"n-c  '  'T' ^  months  of  this  .vear  aggre- ,  ,  ann>««-a 

cl, sensed  bv  rnch  Invc.stors  Service  ”e  s-r;ice  an^  fUianc  a^fn^^  ’  fo^'oo 

in-its  rurre-r.  Market  and  Bu-^ines-s  T  .p  v  ^  40.000  toiu  greater  than  oiuput  for  ,  c.ro.ss  earning.^ 

I-orccar-  .iaoiiii.\  o,  .i.e  ott.aioi.s,  ,  ^  months  of  last  year.  Ship- :  months  period  on 

Dealing  wi'h  market  outlook  for  ,  ’u  Tough  Spot  ments  for  .same  period  totalled  925,- 

.'firline  .sto:i-.s  thi^  authoriiy  .say.s:  ‘  Kven  '.vi-ir  K’ne  Solomon  would  '-’‘H  1®”-^  .shoved  a  decline  of 


I  gated  971.108  tons  and  was  nearly  1943  ^r,  increase  of  .1!924.  and  back. 

4P.000  toiu  greater  than  output  for;  oro.ss  earnings  for  the  .seven  The  Alaska  Highway  should  be 
'  fust  4  months  of  last  year.  Ship-  :  months  period  ended  .April,  1944.  judged  and  appraised  solely  as  a  mili- 

nents  for  .same  period  totalled  925,-  :  amounted  to  $1,S66.732,  compared  tary  route,  which  was  what  it  was 

541  lon.s  and  .showed  a  decline  of  \\ith  $LS74.261  in  corresponding  for,  and  any  other  yardstick  is  not, 

.about  4  000  tons  from  figure  for  4-  period  year  ago,  a  decrease  of  .$7,509.  only  unfair  but  Inaccurate  a.s  well. 


Dealing  wi'h  market  outlook  for  lough  Spot 

.airline  .sto:i-.s  thi'^  auihoriiy  .say.s:  ‘Kven  '.vi-ie  K’ne  Solomon  would 

“Looking  at,  :hi.s  r.'w  and  glamorous  have  been  s  iimp'''!  by  .such  a  prob- 


mV-  iVv-c  n-  ic  tnrn  "em  The  r he  <;  of  th''  CAR  are  month  period  in  1943,  Production  ex-  Total  deductions  for  the  period  were  Nevertheless.  Canadiagis  cannot 

I'iVW  .  'loiU  ;po^V  tS  b,  ,bout  455C»  ,,  .■omp,,rt  «th  «,li,  l,nor,  »  ch.ys  m.d,  by 


l-e  may  be  a'-ie  to  .'^hare  in  the  extra-  Will  .be  ••  l.Ti.ne  '  if  they  do  and 
ordinary  p:',-f.;-  wt-ich  new  indu.sine.s  damned  if  they  cio'nt."’ 
have  often  prcfiuaed  in  the  pa.st  and  “Rivalry  .-baracierizes  the  domestic 
icar.c  that  go-e-nTcnt  control  and  .MUiation  bnt  it  i>:  even  wor.se  in  the 
.•'ll  unbridled  competitive  struggle  ;  in:ernatioiv!  nictvrc  There  the  fight 
may  keep  ‘hr  hv’ustry  in  eontimiou.s  is  betweaii  P.in  American  Airways  on  . 
ehao.s.  In  '•ii- 'i  ■>  dilemma,  we  c.in  one  .-.icla,  .  i’;;>o’;ird  by  United  -Air 
only  arivi.s.'  .o  ro-.'fine  commitmein.s  Lin?.;,  both  f'-  vo-ing  the  ‘"chosen  in¬ 


to  the  wc''-''s:a'.oi.shed  eompanie.s  .-trumen:"" 


ii  between  P.in  American  Airwavs  on  !  24.650  tons  o\er  figure  foi  Maich. 

one  bid''  ■■-oo’-ird  iv  United  Air  A-s  compared  with  April  1943  ship- 
Lin?;.  both  f'  vo’ing  the  ‘"chosen  in-  >ast  month  were  up  nearly 

.  trumen:""  -Mlie’-. '  meaning  Pan  ^  months  of  thi.s 


tons  aiod  manufacturers  stocks  were  422  in  194.5  period  and  a  deficit  of  Congressman  "Warren  G.  Magnuson, 
lU'^ed  accordingly  during  period.  $17,756  is  shown  ns  compared  with  Washington  Democrat,  and  chairman 

Shipments  of  Canadian  mills  to  a  surplus  of  $14,659  for  the  seven  of  the  Alaska  International  Highway 
TI.S.  market  during  April  amounted  months  period  of  1945.  a  decrease  of  Commission.  He  claims  that  there 
to  208.172  tons  and  .showed  a  gain  .''>52,595.  Figures  for  month  and  for  ^33  “indescribable  waste"’  both  by 
of  24.650  tons  over  figure  for  March.  7-month  period  compare  as  follows:  U  g  army  and  the  contractors; 

A.s  compared  with  April  1943  ship-."  — .M’liiL -  that  .selection  of  the  location  was ‘an 

incnts  last  month  were  up  ncarlv  ,  Jftt  in4.'i  tnri-.  inexcusable  and  .stupendous  blun- 


good  record  of  growth  Amei-i.-aii  ‘noriop'dy  with  minor  par- 
''a’-’W.g-  and  financial  ticipa'ion  of  o'l'.or  lines,  and  on  the 
wb'’;e  prc.sent  prices  other  side  all  the  other  .American 


wJiich  have  .e  good  record  of  growth 
tji  operatio'i'.  ''a’’i:’'.g-  and  financial 
.strength,  an  '  wb-rc  prc.sent  prices 
permit  of  fin'he-  reasonable  price 
..appreciation  in  the  ycar.s  to  rome.  or, 
"iji  other  vota  .=.  have  not  overdi.s- 
roiinted  fir '.'.re  prc.'pct'ts,"’ 


rCv  with' minor  par-  '  aS!tre.gate  .shipments  to  U.S.  |op-,-.  ‘-xprn.'».% 

ler  line.s.  and  on  the  totalled  739.555  tons  and  ,  Tax r.,  . 

the  other  American  a  drop  of  nearly  62,600  tons  ,  b't., -irpr-' .  -i' 


eir  tr.an.sp.a:"  .oirpanic.s,  which  want 
e  free  eonvie: ;tive  fielo  in  the  inter- 
r..Tienn!  a".''  tr,'T'":c  o'"  the  future. 
“This  situation  is  further  conipli- 


from  total  shipments  for  first  4 
months  of  1943  of  802.145  tons.  Fairly 
.'harp  declines  in  shipments  were 
.‘hown  for  c.ach  of  fir.st  3  month.s  of 


Reviewin'-,  t;;''  n’^ospeets  for  the  in-  cated  by  the  probability  that  .some  compared  with  same  per- 

{'ustry.  th'  F’tc'n  iorccast  .sn.v.s  in  important  foreign  governments  will  ^  months  of 

part;  “.Air  ar.s:'>''rtation  is  pro-  .  .subsid'.ze  tlicjr  international  .air  lines,  to. a.  .shipments  to  U.S.  markets 


.  n.llT't  2.7 

-SKVKN"  .M,').VTII.‘t— 
!!)((  iota 


part;  “.Air  ar.s:-'''rta:;on  is  pro- .  .suDsia'.ze  tncir  international  .air  lines, 
cminemily  ihv  industry  of  the  future,  thus  Treating  a  delicate  diplomatic 
There  i.s  n-s  other  ’.ew  industry  that  and  economic  problem  for  our  gov- 


a mounted  to  633.733  toas.  almost  106,- 
('00  tons  les.s  than  for  corresponding 


-  ( pn 
Fipi'v.  rx| 
Tj»x^.'«  ... 
Int., 


—  that  .■^election  of  the  location  was  ‘  an 

lovt  inri'.  inexcusable  and  .stupendous  blun- 
--.".-..3  It  an.-,  der’";  that  the  road  has  already  cast 
'srVio.-.  ."..'4.77  more  than  $130,000,000  and  will  co.st 
7'-‘..v,s  .'..ngi  considerably  more, 

iit.e.n  (..72,7 

- “'"777  Makes  Farther  Charges 

269.074  I0.6.S1 

_ _ _  Other  charge.s  by  Magnuson  w-ere:  ' 

2.7.72  924  j.  That  the  pre.sent  highway  wa.s  ' 

iindcrtaken  without  adequate  prelim-  I 
inary  survey  or  comparative  recon- 
.s74,26i  *7^709  riaissance  as  between  routes — unless  , 
’.•i4i!*12  101.270  flight  over  the  route  by  cngineer'of-  ; 


'!-n 'Kt-  *?”'96'  f^ce*'-'*  can  be  considered  a  reconnais- 

].,ss(„-.ns  i.s.79,422  27,oRfi  2.  That  Canadians  wrote  and  tele- 
TC”-'77  P^"'Od€d  frantically  not  to  allow  the  j 

•  u.S.  army  to  select  such  a  route.  - 

,ra.«r..  3.  That  the  .totnt  defense  commit-  | 

- - -  would  not  even  allow  the  high- 

•\nppfll  From  commission  to  present  its  facts  ! 

*•'  »  ij  i-r  figures.  I 

xntioii  In  Hahiax  4,  That  the  .selection  and  .super- 

- . -  development  of  airports  at  Fort  Nel- 

The  Canadian  National  .^on  and  Watson  Lake  —  alrporus  ' 

e  served  notice  on  Hali-  which  after  the  war  will  be  of  Use  i 


in  ihe  certaiiitv  ernmeni.  Shall  we  also  .subsidize  or  TPriod  of  this  year 


of  eohiinuai'.s  and  phenomenal  ox-  in.-lst  that,  .American  rompanics  stand  Ratio  of  .shipments  from  Canadian  5:,,,.p| 
pansion  or  in  romnnlic  appeal.  The  on  their  own  feet  and  fight  it  out  ‘bUl^  to  rated  edacity  was  72.1  pier  — _ 
w.ar  itself,  v  h  le  restricting  civilian  with  their  competitors  by  means  of  April.  Tmis  was  up  shaiT)!'’ 


].,ss(,,-,ns  l.S.79.422  27,ORfi 
'  Tl 7.7.76  U.S39  *32..797 


'iraff  c.  ha.s  le-'n  “f  immen.se  adver-  better  .service  and  lower  rates,  if  pos- 
iising  value.  he.‘si''e.s  giving  the  air-  .sible? 

lines  v.aluab'e  e\'''-rionto  and  train-  “In  the  riome.stic  field,  the  chief 
ing  hundre.ta  -f  thi.u.sand.s  of  pilot.s.  proolems  are  the  financing  of  the 
mcchanic-s  nicnbe’-s  o'  ground  crcw.s,  inevitable  large  expan.sion  and  the 
etc.,  'hu.s  .solving  rnmplctely  the  progrc.s.sivo  lowrring  of  pa.s.scngci‘  and 
peace-time  manpever  jiroblcm  in  (he  rxpre.s.s  rate.s.  Effective  July  15,  1943. 


from  March  ratio  of  60.3  per  cent  j  - - - — - 

end  wa.s  at  highe.st  level  .since  July  i  (V.N.R.  To  .AnpPfll  F'rom 
1943  when  r.atio  wa.s  76.8  loer  cent,  i  .  i  U  I'l* 

Stocks  of  all  North  American  mills  '  I  axaHoil  Ill  Halil  ax 


arge  expan.sion  and  the  r>f  April  amounted  to  164.847 

lowering  of  pa.s.sengci‘  and  ''^u.s  and  were  26.009  tons  lower  than 


at  end  of  March.  At  end  of  .April  1939 


IS  THE  DRIVING  FORCE! 

TUMBERING  is  one  of  Canada's  greatest 
industries.  It  creates  eoiployment  for  thou¬ 
sands  of  men. 

But  lumbering  didn’t  just  happen.  It  took 
enterprising  men  . . .  men  who  had  courage, 
initiative  and  vision  to  turn  our  forests  into 
lumber,  prepared  for  its  journey  to  the  markets 
of  Canada  and  the  world.  Free  Enterprise  was 
the  driving  force  .  .  .  then  as  now,  creating 
employment  and  increasing  individual  and 
national  prosperity. 

This  century-old  Bank  has  long  been  identified 
with  Canada's  lumber  industry  .  .  .  has  sup¬ 
ported  it  with  essential  banking  facilities  . . . 
sharing  in  the  growth  of  a  self-reliant,  pros¬ 
perous  Canada. 

Kttja  (2a.n«L<l€  Siton^  and 


Ihe  B^NIC  of 

NOVA  SCOTIA 

Branenms  from  Coast  to  Coast 


iod..  During  April  railway  revenue  Cumulative  ioial  for  the  four 
freight  loadings  in  Canada  totalled  month.s  was  33,210,nnn  ton.s  againr.i. 
8.174,000  ton.s  compared  with  8.922.000  30,037.000  in  the  corre.sponding  period 
in  March  and  R.097,000  in  April,  1943.  of  la.st  year. 

Dividend  Declarations 


—  1941-1943— 


Halifax  —  The  Canadian  Nationa 
Railway.s  have  .served  notice  on  Hali 


.■'ir  transpo’-i:  i’clJ.  ,  i'.atr.s  have  ali'cady  been  lowered  10 

“.Agjin.st  ’’i.s  reseate  picture  mu.-'t  i>er  rent,  for  pa.s.senger.s  and  12 
be  painted  ou‘  ih''  .speculative  diffi-  cent  for  express  .■shipments.  " 


.-rocks  of  all  North  American  mills  fax  city  that  they  Intend  to  appeal  only  to  the  Canadian  Pacific  Air 


.Miiminiurti  T,td..  '■'•'niman  .  S  nn 

•Vbiminfim,  fUd,.  rrprrrrcd .  6.00 

Amalgamated  Hlcrtrie.  Corp . 

.-\ndl.an  .Va.Monal  . 

.Vasoe.  Rreweriea  of  llmada.  Etd  1.00 

-AlinoV  fSold  Minc.s . 20 

Rank  of  Montreal  .  6. no 

Ranoiie  (.'anadienne  Xationale...  6  00 

R.ank  of  Toronto  .  lo.OO 

Rarbei-Kllt.s  of  Canada  la'milod.  ..VI 
ftathur.'t  Tower  Xr  Taper  ‘A  ".  1  (10 

Beatty  Riothe,.,,  I.imited  " . 


Rate 

Div. 

Payable  Record 

raid 

Paid 

$ 

$ 

1 

$ 

R  00 

2.0"  a 

June  .7  Atay  12 

i.no 

jn  im 

6.00 

l.-TO  qx 

•lune  1  Atay  .7 

6.00 

•  SO  Int. 

.luly  .7  .Tuno  1 

.fio 

60 

■VI  Int.x  .Inn 
.‘27  q  .tune 


6.00  1.70  fj 

6  00  1..70  q 


be  painted  ou‘  iho  speculative  diffi-  cent  for  express  .■shipments.  " 

(ul.ic-s  which  'it'-  bidu.'try  must  face  .  - 

in  the  pas"'-.v:r  future.  Competition  ,  ,,  i  i  n 

Is  keen  n-.w.  bu:  will  be  decidedly  ,  Hrrt.rfl  H.ttlf-  By 

more  .so  a.s  .shown  by  the  numerous  i  I'’oi-t-sl  F''irrs  III 

.application.-  In  many  line.s  on  file  ^ 
with  the  C.v  1  .AM‘onau:ics  Board'  " 

'CAB  for  rr-f,  r'tiite.s.  often  entering.  'JU.iwa.  Fore.--;i  fire  lo.s.ses  in 
trrritorv  hitherto  nifutopolized  by  lf’15  uere  the  ion  est.  .siifT  definite 
ofiier  f-om  a-’nie.s.  Tr  addition,-  rn:tm-  - recording-of  fore.st,.  .fiuR.staT.stirs  was 
-Mfilroael.s.  •’-f.'-r  niTiers.  has  Uu-.s  ;  .‘;';u'lod  2.5  yraes  ago,  according  to  a 
and  truck  eompamie.s  have  filad  ap- , 
plica'inns  .a  r’Tcr  the  air  transport  i  bi'd  Rc.^ource.'.. 

field  and  the  ,-"d  no-  in  .sight..  The.- re<;o!;ds  « ere  .set  in  the 


prj-  totalled  311.539  ton.s,  almo.'t  double 
figure  .at  end  of  last  month. 


.70-Pound  Newsprint 


'  from  civic  taxation  on  their  property  ime.s  —  as  intermediate  points  along 
'  here.  the  Alaska  air  suppl.v  route  “Ls 

The  taxation  on  about  $5.(X)0.000  shrouded  with  ms^stery.” 
worth  .  of  railway  property  w;as  5.  “That  the  army  may  fus.s  and 


Tf  is  indicated  that  orders  from  .  impo.sed  by  the  city  under  authority  fume  about  the  military  necessity. 


but  deep  down  ih  their  hearts  they 


U  S.  publishers  for  the  new  30-pound  '  received  this  .year  from  the  Nova  Sco-  down  ih  their  hearts  they 

Canadian  new.sprinr,  which  were  just  tia  Legislature.  The  railway  claims  realize  the  present  location  was  a 
unde-  50  per  cent  of  total  orders  re-  its  holding.?  here  are  tax-exempt  un-  rnistake.  and  that  one  of  the  routes 
ceived  for  newsprint  for  May.  are  i  der  piovisions  of  the  British  North  recommended  by  the  American  and 
expected  to  .-pproximate  about  60  per  1  America  Act.  Canadian  highway  commissions  could 
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IfKJ.  Pref. 

Pnrp.  Jjtil. 
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.Tiinr  ofi  .^Iay  .31 
•Tune*  1  Atay  S 
.Tunc  1  2^ 

1  May  I.** 
Jim**  1  May  15 
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cording-of  fore.st,.  fiuo.stal.s.tics  w,as  i  for  June 

arlcd  25  vea-.s  ago,  according  to  a  ^'oUverv  Exact  amount  of  .such  or- 
port.  is.si,ed  bv  nepa-rfifi'-nt  df  MiTT-.sr«2J75.A-.alI  not  bf  known  until  the  end 
Id  Rcson-cc'  j ‘'f  prc.sent  month,  as  the  final  date 

N'oiv-j'ow'jeuofds  . were  .set  in  the :  -Of  plfcing  June  orders  for  the  light- 


'ruinlhe'r  iu- fiTO^r.  -'loTal  damage  and  i 20  and  then  it 
costs  and  fire  In.sf--..^  w  Itjcli  did  orcur  i  require  a  day  or  so  for  govem- 
were  unifo-mly  it—Iow  aterage  in  ntcni.  officials  to  total  the  orders  and 
all  provinces.  ~  decido.  in  coordination  with  the  Can- 

"I'lio  ig;,':  figmes  siiow  1.5'"l  of  tlio.fdian  newsprint  industry,  how  much 


America  .Act.  Canadian  highway  commissions  could 

-  have  been  built  where  the  distances 

Retail  .*^alrs  For  '“horter,  the  terrain  more  favor- 

'  »,i  111  CL  I  construction,  where 

.vlarrh  I'p  .>narpjy  no  costly  bridges  needed  to  be  crcct- 

-  ed,  and  where  the  cost.?  would  be 

Ottawa  —  Retail  .sales  in  Canada  lower." 
in  March  increased  18  per  cent  over  of  more  immediate  concern  to 


weisht-paper  i.s  May  20  and  then  it;  Ottawa  —  Retail  .sales  in  Canada  lower." 

wi’l!  require  a  day  or  .so  for  govern-  i  in  March  increased  18  per  cent  over  of  more  immediate  concern  to 

men't.  officials  to  total  the  orders  and  February  '  and  were  nine  per  cent  Western  Canadians  Is  the  recent 

decid''.  in  coordination  with  the  Can-  '  higher  than  in  the  corres^nding  withdrawal  of  American  labor  from 

adian  newsprint  industry,  how  much  '  month  of  la.st  year,  the  Dominion  Bu-  the  Alaska  Highway  which  means 


fire.s  I  aii'.ed  b\  railway.s.  the  highest  •btal  newsprint  will  be  delivered,  and  ,  reau  of  Statistics  reports 
since  1950.  The  department  .said  (his '  "'Ilf*  proportion  of  total  deliveries  j  The  unadjusted  index 
w  .a.s  probably  due  to  greatly  incrca.sed  !  “.-ill  be  "the  new  lightweight  paper.  the  ba.se  1935-1939  equals 
Iratfie  and  diffirulty  in  maintaining  Prcduction  of  Canadian  newsprint  m  165.2.  compared  with  13 


month  of  la.st  year,  the  Dominion  BU-  the  Alaska  Highway  which  means 
reau  of  Statistics  reports.  that  the  job  of  maintenance  must  be 

The  unadjusted  index  of  sales,  on  carried  out  by  the  .selective  services 
the  ba.se  1935-1939  equals  mn.  stands  of  British  Columbia  and  Alberta, 
m  165,2.  compared  with  139.5  for  Fob-  somft  1200  men  will  be  required,  and 


fiFc  proiedioii  appliance.?  on  locomo- 1  for  U.S.  publishers  in  May  Is  sche-  ruary  and  151.4  for  March  last  year,  the  labor  barrel  on  the  west  coast  i.s 

live.>.-.  Fires  attributed  to  smoker.'^ i  uulcd  at  206  339  tons,  of  which  93.903  ;  Sales  for  the  fir.st  quarter  of  this  .vear  already  virtually  empty,  with  every 

.showed  a'sligh*  incrraise  in  .snnio  pro-  i  ton.?  will  be  the  3n-lb.  paper  and  the  ;  averaged  six  per  cent  higher  than  in  industry  short  of  men. 

\  'itcr.s  and  shjrp  rediiclions  in  others.  I  balance,  of  112.436  ton.s,  of  the  32-  '  the  satne  loeriod  of  la.st  .vear.  -  - 
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CONCRETE 

•  Communities  planning  post  Ac.r  paving  protjranirrn  s  turn 
natuialiy  to  toncre'e  They  know  Com  '.xo-  r:en-  'hat 
concrete  highways,  'double  Louleva.-rli  'i  or  multipu  igrv  d, 
give  most  for  the  moni-y  in  driving  comioit.  'iuraiullt',  and 
Ireedorn  from  costly  upkeep.  Write  u,-.  for  full  ’.nf or rnatioc.  ,a:-, 
permanent  concrete  lor  paving  and  oth'.r  .,Li.k::;  v.-orK. 


Announces  Early  Construction 
of  Plastics  Unit  at  Cornwall 
to  Utilize  Waste  Liquor 

Cornwall  —  Construction  here  in 
the  near  future  of  a  plant,  for  the 
manufacture  of  lignin  plastics  which 
will  utilize  waste  pulp  liquor,  has 
been  announced  by  A.  E.  H.  Fair,  j 
manager  of  Howard  Smith  Paper  j 


.art  l.'JSqx  An; 

H  .'ii  inT.  Tiin 

i>0  J.vriT  .Tun 

:o  ..30n  Mn? 


ii»uu6tr.v  MWL  oi  men.  frow  N>.n  Coal  .  l.fto  f 

-  -  DiFt,  r’orp.  Scasninu'*,  V.VV 

_______  _  '"erp.  .vcaRiam,",  Prof .  7. no  i.c?  r] 

If  nil/  1  CUI^IJ  Dom.  *  .\nslo  ime.et.  '’orp .  4  '.ii  i 

rlllffAKII  Oon-i.  X-  .Vnelo  Invo.ot.  Orp.  Trof  7.00  J.27a 

EE”  Tf  k/$ria  a  II  rkemmfon  Evidcc  0?  .  Limitod..  1.20  ..70  f( 

_  ..  Dom  Koundrie.s  X-  .Stool  Comnion  1.40  ..77  a 

Tf’ll  Df Iff  fjl  1  Ty'l’  Doni.,  ScottLsIi  Jiivostm..  Trof . 77  Ii 

III  Kill  1, 1 1  pl.Ull  I  nominlon  Stnro.«  rjmftcd . 40  .lOq 

4  V  l#wlaJV  •  Uaalf  I  Kastom  .‘<leo|  Trodiict.o,  f'omm''n  1.00  .  27  a 

Ea.sy  Washiiiir  MaeJiina  Co.  TM . 27  I 

Engrli.'sh  Elodrir  Co.  of  Can.  “A"'  .  .  .‘27  I 

Announces  Early  Construction  foh  moio;  nf '."^a 
of  Plastics  Unit  at  Cornwall  ^  tow  or...  ..m  .i7.r 

.  TT,.,.  ,,,  ,  T!  Ifallnor  .Mino.':  I.imito'l  . 20  .07  a 

to  Utilize  Waste  Liquor  Ulram  n-alkor-r,.  w.,  common  4.no  J.m  a 

_  Hirani  sVallor-C.  X-  W..  ,rr''f...  J.oo  .27  a 

_  ,,  •  Homo  Oil  i'".,  Linilted  ! .  17  Ii 

ComwaU  —  Construction  h('re  in  Hud.-on  Fav  M.  x-  a.  Co .  i.no  i, 

the  near  future  of  a  plant,  for  the  impori.ai  on  Lirnito;fi .  .70  .l'.-.  s 

manufacture  of  lignin  plastics  which  imperial  v.ami.aii  A-  ''aior,  com.  .[.0  .id.j 

^  fT  f  f.  imprnal  A;>vni5h  Coloi*.  Pr^f.  l..»0  .37’.. 

Vlll  utilize  waste  pulp  liquor,  has  imperial  Tobneco‘C<e.  of  Canada . 10  fi 

been  announced  by  A.  E.  H.  Pair,  j  im.  p.ronzo  nowdeis  Ltd . Ro  .joa 

manager  of  Howard  Smith  Paper  j  f”'-  Brdpzc  Tiawdoi-.a  T,td,  Trof.  i.,7o  ..77',.. 

Mills  Limited.  The  plant  will  be  con-  int. '  7f'ltai''^ln*d^*Prof'.!'! . ' !  roo  I'.soa^ 

s'ructed  by  yie  company  and  Ls  to  int,  M'^tai  imi..  “A  "  Trof .  6  no  1.70  a 

be  located  adjacent  to  the  present  MeUi  ind.  '  .A  "  common . e.o  in 

mill  Whila,  Mrca  ..a  .  vi.irMba..  rotvoicum  Co.  Limitod .  1. 00  ..SOS 

mm.  While  there  are  a  number  Of  Tnve.atmonf  Foundation.  Trof...  e.no  .:.?  a 

aetaiis  yet  to  be  completed.  Mr.  Fair  tnve.stmont  FounfUition.  Trof, ,.  3.00  .770 

revealed  that  the  plant  will  be  in  ifi.and  Mouniain  Mtno.a  r.td . 02  ir 

operation  before  the  end  of  the  year  ^  T77a 

>..411  _ _ _  x  1  laaK^  Of  ittP  Millinjr.  C'^ni . .30  Ir 

?.nd  will  employ  approximately  30  i  T/iko  shma  Mine,?  Limitod . Ro  ,'jn  a 

[)ersons  at  the  start.  ■'nhn  a.  Lang  *  son?  i-td . -  .70  .itl 

The  plastic  material  to  be  manu-  La>""n.  6noord  candy  .Miop?  Lt'i.  .so  .:oo 

factured  mitially  Will  be  in  the  form  L^blaw  clrocc't^ia.?  ".'v’" ' ... 

»f  sheets.  The  material  is  described  t/tbiaw  '"irooetoria,.  '"(R"’ .  1.00  .2.?  a 

IS  similar  to  phenolic  plastics,  but  is  l/'blaw  <irnoctoriaa  “R  "  Bxlra.  ...  .12c. 

-lalx.a  hi,  ,  MacLaron  Towor  &  Tanoi-  Co .  in 

..abned  to  be  stronger  and  superior  Madsen  iiod  Lake  Hold  "Minn.'. . ot  ir 

n  many  ways.  McIntyre  Ponupine  Mines  Lt'i.  2.22  ..77'.. 

It  has  been  emphasized  that  the  Robert  '-itcheii  co..  T,td..... .. ,  ...  i.no  iV 

eew  Talflnt  will  reiaresoiat  a  Atontrcal  ( otton.— ,  t  ommnn. ....  4.00  1.00  a 

lew  plant  win  represent  a  pilot  Montvpai  «’bttons.  Treferred. . ..  7.00  17.-,  a 

slant  for  experimental  purposes,  but  Montreal  T,oan  «•  Mortjrage  cn...  i.‘2,s  ..si',., 

f  the  new  product  develops  as  is  ex-  N'oranda  Mine.a  Limited  . 4.00  I.no  a 

iprteri  the  nlant  mav  »rnw  a  Nova.  .Rrotia  Light  X-  T..  Pref. . .  S  no  L.SOa 

lecteo,  tne  Plant  nwy  grow  into  a  Ottawa  (,.  h.  &  r.  co.  Ltd . 60  .ir,  a 

hnving  industry.  The  pilot  plant  Ottawa  l.  h.  *  r.  co.  Trcf....  .s.on  1,27a 

fill  be  sufficiently  large  to  permit  *'>"*•  stem  rrodurt.*.  Cotr.mon..  t.oo  .-.>.7  a 

nanufacture  of  the  plastic.?  on  a  com-  Vtuwa'3''a,^T^rA^  m‘rf't''Lm  '.in 

nerclal  scale  and  it  is  expected  that  Pato  consolidated  . 1,7  in 

he  plant  will  be.  extended  as  new  Paton  Manuf.  co,.  common....  t.oo  i.nna 

ises  for  the  product  Increase  the  de-  To  ,  Pref..  . .. —  7.00  1.770 

.  Placer  Develoi.ment  Limited . 27  In 

nana.  Power  Corp.  of  Canada,  1st  Pref.  6.00  l.sn  q 

A  significant  factor  from  the  rower  I'orp.  of  Canada.  2nd  Pref  .7.00  .77  a 

tandpoint  of  the  pulp  and  paper  in-  of  /’loada .  7.no  1.27  a 

lustry  is  that  the  raw  materials  are  Regent  KnitTnc  Mill.?  Ltd.  com’m  i.no  ‘40  a 

lerlved  from  lignin,  the  pulp  liquor  Regent  Knitting  Mill.?  Ltd.  comm  1  no  .too 

^hich  in  the  past  has  been  consid-  RcRent  Knitting  Mni*  Ltd.  comm  i.no  .to  a 

red  useless  and  discarded  as  waste.  ano 

Experiments  With  the  new  plastic  Ro.vaiile  tSii  cotnpariv  Limifed. .  1.00  .,70  .s 

ave  been  underway  for  some  time.  ''  ater  &  Power . 90  .22  a 

_ .''liei'wtn  55ma.  of  Can.;  Pref.,  7.00  1,7.7a 

.''Outhern  Canada  Power.  Pref...  6.00  1.70  q 

I  -I  P  •  L*  'T  f-outhern  Canada  Power,  CohiOion  .  .SO  ,20  a 
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.17  Int.  .lune  17  Ma' 
1.00  Int.  .lune  26  .Ma" 
.'27  S  .lune  1  Ma 
.  P2'  .j  a  .June  I  Sla 
.:'>7'...  a  .lune  1  Ma 
,10  Int.  .lune  7"  ATa 
.2"  a  -lul.v  17  .Inn 


.77',..  a  .Inly  I" 
10  Int  X  .lune 


I  ATay  16 
:  .lune  I.-, 
•lune  17 
0  Alay  ,71 


CANADA  CEMENT  COMPANY  LIMITED 

Oifice  —  Canada  Cement  Compemy  Building  —  Phillip*  Square  Montreal  * 


.S'ructed  by  yie  compf.ny  and  Is  to 
be  located  adjacent  to  the  present 
mill.  While  there  arc  a  number  of 
details  yet  to  be  completed.  Mr.  Fair 
revealed  that  the  plant  will  be  in 
operation  before  the  end  of  the  year 
and  will  employ  approximately  30 
persons  at  the  start. 

The  plastic  material  to  be  manu¬ 
factured  initially  will  be  in  thfi  form 
of  sheets.  The  material  is  described 
as  similar  to  phenolic  plastics,  but  is 
claimed  to  be  stronger  and  superior 
in  many  ways. 

It  has  been  emphasized  that  the 
new  plant  will  represent  a  "pilot"’ 
plant  for  experimental  purposes,  but 
if  the  new  product  develops  as  is  ex¬ 
pected,  the  plant  may  grow  into  a 
thriving  industry.  The  pilot  plant 
will  be  sufficiently  large  to  permit 
manufacture  of  the  plastic.?  on  a  com¬ 
mercial  scale  and  it  i.s  expzcted  that 
the  plant  will  be.  extended  as  new 
uses  for  the  product  Increase  the  de¬ 
mand. 

A  significant  factor  from  the 
standpoint  of  the  pulp  and  paper  in¬ 
dustry  is  that  the  raw  materials  are 
derived  from  lignin,  the  pulp  liquor 
which  in  the  past  has  been  consid¬ 
ered  useless  and  discarded  as  waste. 

Experiments  With  the  new  plastic 
have  been  underway  for  some  time. 

Rail  Freight  Tonnage 

At  Record  For  .4pril. 

Freight  traffic  on  Canadian  rail¬ 
way's  continued  at  a  high  level  last 
month,  and  altliough  the  tonnage  to¬ 
tal  k’as  not  as  large  as  in  the  prcced- 
'Tig  month  it  constituted  a  new  high 
for  any  April  on  record,  'The  cumu¬ 
lative  total  for  the  four  months  also 
marked  a  new  peak  for  any  like  per- 
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AMERICAN  VIEW  THE 

TO  PUT  niESS’  Bond  Market 

MONEY  TO  WORK  il  Tradinir  ConiiniiMl  Mnro  nr 


Fire-Point  Prosrram  Outlined 
by  President  of  The 
I.  B.  A.  of  A. 

SEEK  VENTURE  CAPITAL 

Ne^'  York  —  A  five-point  program  ! 
te  enable  investment  bankers  to  end  I 
vhat  he  terms  the  "stagnation  of 


Higher  Profits  Shown  Burry  Biscuit  Will 

Economic  Invest.  Trust  S**!!  Additional  Stock 

Toronto  —  Annual  report  of  Econ-  Toronto  —  Burry  Biscuit  Corpora- 
omic  Investment  Trust,  Ltd.,  for  year  made  arrangements  for  pub- 

ended  March  31,  1944  show.s'  net  pro-  distribution  of  200.000  shares  of 
fit  of  $90,377,  as  compared  with  $79,-  ‘t''  unissued  common  stork. 

553  ,vear  before.  Capitalisation  will  con.sist  of  47,950 

Balance  sheet  reveals  investments  shares  of  convertible  preferred  stock  i 


TO  MEET  HALIFAX  ! 
HOUSING  SHORTAGE: 


capital"  and  the  era  of  "rtsklcss  in-  Victory  Loan  drive,  and  with  bond 
'’y  house  personnel  still  engaged  in 


iraaing  l^ontinued  More  or  553  before.  Capitalisation  will  con.sist  of  47,950 

Less  at  Standstill  With  i  Balance  sheet  reveals  investments  convertible  preferred  stock 

Victory  Loan  Campaisrn  1  an  approximate  market  value  ^nd  603.280  shares  of  common,  with 
Still  FoHnr  Pi.ln  0^  *2.748.500  carried  at  a  book  value  an  additional  05.900  common  shares 

,  ‘  “'P  I  of  $2,630,055.  This  compares  with  reserved  for  convension  of  prior  pre- 

ana  l  aper  uroup  Relieves  ;  market  value  of  $2,625,800  and  a  book  ferred  slock.  Current  sales  are  40 
an  otherwise  Dull  and  ;  value  of  $2,782,707  at  end  of  previous  greater  than  a  year  ago. 

Listless  Corporation  Mar  *  Period. 

ket  - Dofasco  Aladc  Record 

- ^ - |W.  D.  Beath  Report,  Pr„,|„„j„„ 

STILL  under  the  influence  of  the  j  Net  Rrofils  Shaded  _ 

ctory  Loan  drive,  and  with  bond  j  -  Toronto  —  Dominion  Foundries  A; 

)use  personnel  still  engaged  in  1  Toronto  —  Annual  report  of  W.  D  Steel  Limited  in  Hamilton  created  a 


STILL  under  the  influence  of  the 


In  .April  Profluction 


SSSen^Brnkcrr^^A^ocfatlJn  ^  of  f'^n-uP  activities,  the  bond  market !  Ltd.  for  year  ended  record  in  .steel  production  dur- 

sestmeni  HaiiKcrs  As.sociaiion  01  TSmcrio.,  1  .  1  December  31st,  1943  .shows  net  profit  uig  April  according  to  information 

muerf  p  rtnn  affair  including  $5,034  refund-  Si'en  to  the  shareholders  at  the  an- 

of  the  National  As.socia  Ion  of  Mutual  portion  of  EPT  This  compares  uual  meeting  of  the  comp.any  la.st 

Savings  Banks,  Mr,  Folger  addressed  .  ®  ?  arw^te  ^ecorH^Liv’’V'i^  $136,490  reported  for  1942  Total  tonnage  amounted  to 

hts  remaiks  to  commercial  bankers,  changes  M  ai^  note,  accordingly,  few  ;  28.000  toas.  Although  the  compan.Vs 

invc.stmpnt  banker.s,  and  investors,  as  and  far  between.  p,-eviou.s.  De-  operations  appeared  to  be  due  for  a 

much  as  to  mutual  savings  bank  ex-  High  grade  market  remained  ex- {  ductions  from  operating  profit  of  decline  with  the  announcement  last 

I  ceptionally  quiet  with  prices  practi- •  $299,329  were  $91,328  for  depreciation  f*"  ^^’at  gun  barrel  and  similar 
End  rtskics.s  invc.stmcnt  and  cally  unchanged  throughout  the  list.  '  and  $97,967  for  taxes.  manufacture  would  bo  cut  back,  this 

"riskless  banking  ’  to  stimulate  new  There  wa.s  .some  demand  in  evidence  !  Current  a.ssets  of  $1,499,904  and  decline  has  not  materialized, 

postwar  enterprise,  he  urged,  .saying:  for  C.N.R.  2-pay  i.s.sues  which  firmed  1  current  liabilities  of  $72.7,954,  left  The  company  has  introduced  a 

"The.  people  of  this  country  have  the  up  fractionally.  In  provincial  and  1  working  capital  of  $773  950  against  mi.Tibcv  of  new  and  permanent  lines 

capital  needed  for  the.  postwar  per-  municipal  list  only  feature  of  note  |  $738,467  at  end  of  1942.  ’  during  recent  years  whirh  in  addi- 


jod.  The  banks  arc  overflowing  with  i  was  a  definite  improvement  in  prov 
it.  It  Ls  increasing  at  the  rate  of  near-  j  ince  of  Alberta  issues.  City  of  Mont 
]y  40  billions  a  year.  Much  of  this  |  real  long  term  issues  met  some  de 
money  is  owned  by  the  new  rich  and  mand. 


the  investment  bankers  must  devi.se  4. 

new  and  broader  methods  of  dLstri-  7^  corporation  section  of  list,  onlv ,  „  .  ,  .  . 

buting  .securities.  rhange  in  rail  group  was  a  fractional  5t'‘>’‘'val  man.Tger  •  Can.  Parific  Air  LinPS 

"I  believe  the  mvestment  bankers  |  C.P.R.  perpetuals.  l  Henry  Rirks  *  Son.s,  (Montreal)  _ 

have  the  messt  important  baking  job  ^  niarket  trading  j  D.  A.  Hanson,  viee-presi-  A  traffic  report  released  from  head - 

of  all  in  the  ixvstwar  period.  It.  ls  up  y^^y  light  and  price  changes  1  Lewis.  Apedaile  A:  Han.son,  quarters  of  the  Canadian  Paeifie  Air 

to  them  to  break  the  log  Jam  brough.  scattered  and  generally  unimportant.  I  I"’’''  '^o’viinated  as  pre.'^i-  Linc.s  in  Montreal  .sliow.s  that  pa.s.'^en- 

ahout  by  stagnation  of  capital  and  Algoma  Centrals  moved  up  2  as  did  '  respectively,  j-py,;  carried  during  the  fir.^t  four 

devotion  to  a  riskle.ss  economy,  international  Hydros;  Gatineau  i.s- :  J’’®'"!  nionth.s  of  thus  year  to.allcd  31,8,7.7, 

people  in  public  life  and  at  every  3)]  firmed  up  during  week  and  j  Bell  Telephone  Co.  3^1  inercase  of  7.7  per  cent  over  the 

hand  are  saying  venture  capital  ls  cti^„i,.ip,y  ^-pye  in  evidence  for  B.C.  1  Canada  and  F.  .1.  Cunningh.am.  ,^riod  of  la.st  year.  - 

the  3iy.wer.  But  who  wants  to  go  to  Telephones.  Calgary  Power,-,  and  i Lave  been  nnm_  Merchandi.'e  carried  amounted  tn 


Henry  G.  Birk^  To  Hea4l 
.Montreal  Board  Of  Trade 


tion  to  the  rail  and  other  heavy 
equipment  steel  lines  assures  a  con¬ 
tinued  high  operating  rate. 

Gain  In  Traffic  For 
i  *  Can.  Parifie  Air  Lines 


the  Montreal  Boai^  of  Trade.  month.s  of  this  year  to'.allcd  71,877, 
Telephone  Co.  3^,  j,rp|.p35p  p,f  73  pp,.  ppfi(  P,ypr  i].,p 
of  Canada,  and  F.  ,  .  Cunningh.am,  pimuap  ,^riod  of  la.st  year.  - 
Sun  Life  Assurance.  Inve  been  nnm*  Mrrehandiso  carried  amounted  tn 


Ports  Administrator  Asks  City 
to  Modify  Zoning: 

Rest  rid  ion.s 

Siwrlnl  4'orrr'iponiIfBce 

^  Halifax.  --  E.  L.  Cousins,  war- i 
time  administrator  of  Atlontie  Ports: 
has  prc.sented  a  proposal  to  the  city; 
Works  Committee,  which  has  been 
approved,  that  zoning  restrictions  be 
lifted  in  the  area  adjacent  10  the 
airport  to  permit  development  of  the 
Industrial  School  property,  of  22 
acres,  for  housing.  Mr.  Cousins  | 
states  that  private  inicre.sts  are  ready  i 
I  to  develop  this  section  and  it  wou'd 
j  bring  an  estimated  $.700,(700  new 
assessment  to  the  city.  1 

[  It  is  proposed  to  erect  houses  to  ‘ 

!  sell  at  ,$6,900  tn  .$7,100  to  suit  the  j 
resources  of  people  of  moderate , 
means.  I 

Ira  P.  Maenah,  chairman  of  the! 
i  Civic  Planning  Commi.'sion.  told  the 
j  Works  Committee  that  he  had  per- 
I  sonal  knon  ledge  that  the  firm,  eom- 
I  posed  of  ,\oung  men  interested  in 
;  modern  hoasing.  is  ready  to  proceed 
'  employing  private  capital  and  that  1 
i  Mr.  CoiLsin.s  had  given  as.suranee! 
that  priority  on  materials  would  be 
given.  I 

It  was  recently  announerd  from 
Ottawa,  through  Brig.  D.  A.  White. ; 
D.O.C..  of  this  military  dislriet,  that, 
the  a.rmy  would  cooperate  in  efforts  j 
I  to  alleviate  the  housing  shortage  j 
here  w  ith  referenee  to  those  per.son.s  ' 
:  who  have  been  or  will  he  evicted  I 
I  from  their  homes. 

i  Minrs.  Big  SuhscriliPrA 
I  To  Sixlli  Virlory  Loan 

Toronto  .  .  The  response  of  the 
Canadian  mining  industry  to  the  | 
Si.xth  War  loan  again  ha.s  been  sub-  1 
!stantial.  Tlie  following  Ls  a  partial  | 


Up'tO'the-Minute 
Investment  Information 

A  comprphen.sivp  knowlpdpp  of  all  lyprs  of  invp.'^tmcnts 
and  iip-to-tlip-minutp  familiarity  with  pvor  changing 
invp.stmcnt  condition.'!  arp  po.ssp.shpd  by  frw  individuals. 

For  many  years  wc  have  boon  a.ssisting  clients  to  make 
.■sound  invp.stmcnts,  to  rcvi.sp  their  holdings  and  we  havp 
provided  a  sprvicp  covering  .safe  custody  and  manage¬ 
ment  of  their  spcurities.  Our  experienced  .serviee.7 
have  proved  very  helpful. 

\\'p  liclievp  these  .services  In  he  of  tangible  value.  They 
are  available  to  corporations,  as.sociations.  chuifh  and 
educational  committee.s.  estates  and  individuals. 

H’r  l»rifr  Kvq>n'rir?t  Frov’ 

Anyone  Ivfrrrsforf 

Crown  Trust 

Company 

Executors  ::  Trusfres  Fnwncial  Agents 

MONTREAL  TORONTO 


iLst  of  subserih''rs:  Base  Metals  Min¬ 
ing  Corp.,  $20n.no(i;  Kerens  River 
Mines,  Ltd  ,  $290,000;  Delnite  Mines, 
Ltd..  $50,000;  Dome  Mines.  Ltd, 
$977,000  East  Malartic  Mines,  Md  . 
$2.70.000;  Oivd's  t..akp  Gold  Mines, 
Ltd..  $100,000.  Holluiger  CorLvdidat- 
ed,  $1,000,000;  Lamaque  Mining  Co., 
Ltd.,  .$,700,000;  L.eitrh  Gold  Mines. 


banker  w-as  elected?  LsnT  it.  up  to  +  4. 

him  to  induce  Mr.  Average  Citizen  _  ,  ,  ,  ^  . 

to  take  his  money  out,  of  hiding  and 

rut  it  to  work  building  up  new  e^fe,- 

rnse  in  the  way  he  did  prior  to  this  f  h'  itig  bcs.^  aerounf  of  itself 
■n-.l'ips.s'  'nerindw'  i  weeks.  AbltibLs  and  Browns 

B  •  :  both  gained  about  2  point.s  on  week 

Five  .Steps  rroposed  nnd  Consol idated.s  firmed  up  U.  Don- 

To  enable  invv’stment  bankers  to  naconas  and  Lake  st.  John  deben- 


dull.  ,i'r  ■»'»  ‘  XT  ,  .ir  ■  od  to  9,480.635.  an  increase  of  74  per 

.  «  .  "•  Neal,  W.  C.  OLsen,  Arthui 

*  *  *  '  •''tirvcyer,  Erskine  Buchanan  and  W.  049  907  non  a  rien-pal^nf  19  rvr  rent 

Pulp  and  paper  issues  featured  an  P.  MaeDougall.  249.90.-,oon,  a  denea.se  of  l-^pr,  cent. 

otherwise  dull  ii^duslrial  list,  this!  - 

group  giving  best  account  of  itself;  n-.,,  Local  ('..M-.A.  Divisions 

in  .'!ome  weeks.  Abltibls  and  Browns  "  PrOMUCC*  NVvi  lYffifoi-a 

both  gained  about  2  point.s  on  week  [  Want  Dykes  Repaired  "  oniinal _ -  l>ffirer_ 

and  Consolidateds  firmed  up  U.  Don-  I  -  .  _  '  '  ,  ,  ■  ,1.. 

naconas  and  Lake  St.  John  deben-  sp#ti»t  c<»rrf»|mndenc»  Hugh  Crombie.  as.^is  ant  te  th 


The  Godbout  Power  Policy 


Local  r..M..A.  Divisions 

Nominate  New  Officers 


Hugh  Crombie,  as.^tstant  tn  the 
president.  Dominion  Engineering 


set  in  this  c-apacity,  Mr  Folger  said  tures  were  in  demand  as  were  Bow-  Halifax  —  Following  a  meeting  of  Crm  -r  F  Rensnm 

Lhe  following  steps  were  nece-ssary:  aters  and  Great  Lakes  Paper.  !  Hon  John  A.  McDonald,  Minister  of  nf  Cr,' 

I  Streamline  the  Securities  Acts  Balance  of  industrial  list  was  not-  |  Agriculture  in  Nova  Scotia,  and  Hon.  i’  h,...  u-rn  nn.Tvn\t'on  riviir" 
to  eliminate  bottlenecks  and  encour-  ably  dull  with  .some  enquiries  for  »  A.  C.  Taylor,  Minister  of  Agriculture  of  the  Quebec  '  Dhiyoii  and 


to  eliminate  bottlenecks  and  encour-  ably  dull  with  .som  .  .  _ _  ...  . . 

age  a.  free  flow  of  capital.  I  few  .specific  Itsues  including  Bums  in  New-  Brunsw  ick,  at  .\mherst.  re-  ’pranir  Tes'n-rti^rtr  of  The 

2.  Give  .small  investons  throughout  |  and  Massey-Harris.  presentations  are  to  he  made  to  the  p3n3l:3'  ^Mrmifaeturers’  ‘A-sneia 

the  country  the  .same  chance  to  buy  j  4.  4.  ♦  federal  government  to  have  repairs  Manuiacnirers  A..,snria. 

weiirities  as  the  large  and  .sophlst.i- ‘  invesiment  ha.Pkmg  group  immediately  made  on  extcn.sivr  '  jr  ’(gravel  director  Dominion 

fated  buyers  now  have.  Compulsory  ,  headed  by  First  Boston  Corp.  and  manshlands  areas  inundated  last  Fall  ojico.h  g.  Linoleum  Co'  Ltd  and 
competitive  bidding  and  private  Dominion  Seeuritie,  Corp.  offered  "hen  the  dykes  were  destroyed  by  j  p  Fer-iLson  of  Ko'ck  Island' 
placement  of  non- registered  securi- |  )„  the  U.S.  mark’f  this  week  a  noiv  Ligh  tides  and  gales.  It  Is  pointed  nianagiii'-  director  of  sinmierr  Sup- 

ties  are  hurting  both  the  little  inves-  ;  isgup  of  $9,130,000  de'oentures  City  |  of''  ‘hat,  unle.ss  this  is  done  at  onoe,  p^ris  Canada  Ltd.,  have  been 

M  4 1  i*  4  1m  *9-1 _ _ _  _ X..  ...  .  '  f  Ha  1  a  tv/4  vft  1 1  Hm  1 14  f  1a  11  sa  4  m  ♦  WiM  ^  '  .  *  . 


tor  and  the  little  dealer. 


of  EMmonion.  Debentures  will  bear  i  land  w-ill  be  of  little  use  to  the 


^  -  -  - -  - .  ,  .J  XT  T-  nominated  vice-chairman  Of  the 

3.  Correct  the  pre.sent  system  of  i  interest  at  JCr  to  ,7'’i%  and  mature  for  a  ron.siderable  time.  Montreal  Branch  and  the  Quebec 

taxation  on  venture  capital.  If  con- j  on  Mav  .15  in  amount.s  of  .$325,000  I  ff  's  Proposed  that  the  cost  of  the  pivisTn  respectively 

tinned  after  the  war,  it  will  kill  the  1  from  194^5  to  19.35.  and  in  amounts  j  Le  distributed  between  the  annual  meeting.-,  of  the 

goose  that  lays  the  golden  egg.  There  |  of  .$550,000  from  19.56  to  1964.  The  <  foo^ral  gosmrnment  and  thp  govern-  Montreal  Branch  and  the  Quebec 

must  be  .some  relief  from  excessive  securities  were  offered  to  vi eld ;  7  Seotia  and  New  pj^ision  will  he  he’d  on  Mondav. 

double  taxation,  fir.st  of  the  corpora- |  from  .l.lO'T.  for  1948  maturity'and  Brunswick.  22.  Reports  will  he  presented 

tion  income,  and  then  of  the  .stock- ,  3.90%  for  1964  maturity.  '  — -  and  the  officers  elected. 

holder's  income.* Capital  that  takes  a  j  - - - -  one  at  $50,000  and  the  other  at  $53,-  _ _ _ 

Chance  mu.st  get  a  run  for  its  money.  fftOH  PRICE  FOB  N  V  SEAT  Previous  sale  was  at  $52,000  on  BILLS  YIELD  .789  P.C. 

4.  Eliminate  the  capital  g.9ins  tax.  '  ....  March  29,  1044.  The  .sale  »t  $53,000  otian-a  Pimnre  Minister  Tldev 

Tills  will  bring  the  large  inve.stor  in- I  New  York  —  ITie  New  York  Stock  ^  was  the  highest  .since  April.  1940,  announced  during  nast  week  That 

to  the  pictui-e.  Right  now  and  for  the  ,  Exchange  ha.s  .sold  two  memberships,  |  when  a  membership  sold  for  $79,000.  .  , 

f.me  in  sight  he  ha.s  little  incentive  |  - - - - — - - - - full  amount  of  $^5,000,000  Dominion 

to  increa.se  his  income.  He  will  ho^w- I  ^  1  1  J  <  Th  ®f  Canada  trca.sury  bills  due  AugiLst 

ever,  put  his  money  to  work  if  he  has  ’  T  CClCrB.1  E/XpCn.QltUrCS  CXC66CI  11.  1944.  The  average  discount  price 
ft  chance  for  capital  gains.  1  .  -  ^  of  thi*  accepted  bid.s  was  $.99.90323 

aT':TSTn%rfure|  April  Receipts  By  Big  Margin 

of  our  country.  The  fasliionable  trend  |  ^  v  7  O  O  _ 

fr.ward.s  ri.sklcs.s  economy  must  be  ar-  ...  - - - - -  r-  .  wn  »  4 

rested.  There  is  no  such  animal 'as  j  Receipts  of  federal  treasury  for  were  down  about  $9.6  million  8t  DrpatPr  w  neat  .Acreage. 

"rlskleso"  biLsuiess.  !  month  of  April— first  month  of  1944-  $115,706,670.  looker!  On  A«  liiikti  fieri 

_ _  j  47  fiscal  year— showed  a  contraction  Total  ordinary  receipts  for  month  L<OOKen  v/n  -AS  jusiiiiea 

The  Financial  Time*  reaches  a''**  comiw^  with  corresponding  were  about  $3. ,7  million  lower  than  nar-e  1. 

class  ef  people  who  are  Interested  in  !  of  last  year,  according  to  figure  for  .'ame  month  la.st  year  at  (Contmued  from  page  !> 

ind'abic  to  buy  Investment  serurlties.  i  statement  issued  by  the  Comptroller  i  $28,756,048.  Interest  on  funded  debt  I'Lpco  w  'iil'o  difference  l>ptween 

I  of  the  Treasury,  while  expenditures  j  was  chief  factor  in  lower  ordinary  "heat  and  barley  as  a  feed  crop.  At 

P  "  ""  -  '"  revealed  a  wide  expansion.  expenditures  being  doym  nearly  $5  'Le  University  of  Saskatchewan  in 

Receipus  for  month  under  review.  |  million  at  $9,324,259.  a  four  year  test  wheat  averaged 

riTY  flF  *185.645.867.  fell  more  than  $224  j  War  expenditures  totalled  *303,-  2.000  pounds  to  the  acre  and  barlny 

Ulll  Ur  million  below  gross  disbursements  for  419,366  and  showed  an  increase  of  2.052,  while  oaUs  ran  only  1..5;’.7 


one  at  $50,000  and  the  other  at  $53,- 

000.  Previous  sale  was  at  $52,000  on  BILLS  3'IELD  .789  P.C. 

,  March  29,  1044.  The  *53  000  (3, (3^.3  _  Finance  Mini-ster  Rsley 

yas  the  highest  .since  April  1940,  p3St  week  that 

when  a  member.ship  sold  for  $,->9,000. 

^  full  amount  of  $55,000,000  Dominion 

■1 1  I  Iri  V /-•/>/:* rl  Canada  trca.sury  bills  due  AugiLst 

kJ.ILU.IL'O  11,  1944.  The  average  dl'tcount  price 

of  th<*  accepted  bids  was  $.99.90323 

Bv  Bie  Marein  c’™,.*''' "" 


May  22.  Reports  will  be  presented 
and  ‘he  officers  elected. 


Federal  Expenditures  Exceed  ?! 
April  Receipts  By  Big  Margin  c” 


I  Quebec.  —  With  the  expropriation 
jof  Montreal  Light  Heat  and  Power, 
I  one-half  the  elertricity  .service  of  the 
’  province,  serving  one-third  of  the 
:  population,  and  rnvering  the  prov- 
'  ince's  most  important  industrial  area. 

;  is  now  operated  yndcr  a  system  of 
’  public  owner.ship  This  in  itself,  is 
.nothing  new.  Near  to  home,  the  City 
j  ol  West  mount  Is  .served  by  its  own 
I  public-owned  ;inwor  .services;  and  in 
I  the  Province  of  Ontario,  a  Hydro 
j  Commls.sion  ha.s  been  operating  for 
j  these  many  year.s.  In  both  iivstanco.s, 

!  .say  the  friends  of  public  oymership, 

'■  the  rates  paid  bv  the  public  and  by 
i  indu.strv.  have  b-'en  far  lower  than 
I  comparable  raie.s  in  the  City  of  Mon'i- 
;  real. 

j  The  aim  of  lower  rates  Is  one  of 
I  (he  main  jiLstifications  claimed  for 
I  the  expropriation  bill.  Lack  of  .sue- 
j  ces.s  on  the  part  of  the  govemmonl. 

!  to  establish  lower  rates  by  arbitra- 
!  tion  i.s  submitted  a.s  the  basic  reason 
I  for  the  expropriation  and  public,  own- 
.  enship  of  the  utility. 

1  But  the  Montreal  Power  expropria- 
I  tion,  according  to  government 
I  .siTokcsmen,  i.s  only  the  first  stei>  to 
a  wider  policy  on  the  govcmmeni  of 
nationalization  of  hydro  services, 

I  cheaper  electricity  for  industry  and 
1  province-wide  rural  electrification 
The  advantage.s  of  hou.serold  electri- 


I  licaiion  have  been  most  fully  enjoyed 
!  to  date  ip  large  centres  of  popula- 
'  lion,  where  it  ha.s  been  most  profit¬ 
able  to  sell  power  to  la.rge  numbers 
of  consumers  at  least  niainicnance 
[cost.  It  LS  propo.sed  to  remove  this 
oh.siacle  to  the  electrification  of  thin- 
l.v  populated  areas  through  the  pres¬ 
ent  policy  of  public-ownership  in 
power  distributing  facilities 


[ltd  ,  $200,009;  little  long  Lac  frold 
Mine.s,  Lid  ,  $,700,(100;  MrKenzie  Re<J 
:  Lake  Gold  Mines,  l.td  ,  $190,000; 

Macassa  Mine.s.  Limned,  $100,000; 
Ma’ar'ir  Gold  Fiekl.s.  ltd,  $700  000; 
i  Mining  Corp  of  Canada,  $770,ooo; 

!  Negiis  Mines,  t,:d  $77  (tot);  Normetal 
Mining  Corp  ,  I/d.  $2on.oon,  Poyeij 
nou.vn  Gold  Mines,  Ltd  $70,000; 
[Sheep  Creek  Gold  Mine.s,  Ltd  .  $1P0.- 
lOOO:  Sladcn  Malartic  Mmes.  $200,009; 
[springer  Sturgeon  Gold  Mines,  $27,- 
909;  Sylvani.e  Gold  Mines.  $259,990; 

:  Tcek-Hughes  Crold  Mine.s,  $.399,990; 
i  Toburn  Gold  Mines,  I.id  ,  $20O,ooo; 
j  and  many  otliers  not  yet  rompiled. 

'  REDUCES  rREITlRRED  .STOCK 

I  Toronto  —  Barker',^  Bread,  LunP- 
:  cd,  has  purcha.sed  en  t.he  open  mar* 
[  ket  2.?.7‘l  of  il.s  .7  per  cent  eonveft* 
I  ;h'e.  redeemaole  peefer"''d  .shares 
^  and  t'oes'  have  h-en  .-ance-  ind,  r»- 
!  during  number  of  preferred  out* 
.st.anding  to  6.412. 


MONTREAL  POWER 

An  "Open  LsHer"  tn  Slaorcholdrr-,  of  Mont- 
•  eol  Power  IS  now  reodv  for  distribution, 

As  th(»  limited  supply  is  insufficient  to  meet 
the  very  considerable  demand  from  Power 
shaieholdcrs  the  normol  rooilinq  list  for  these 
economic  analyses  is  suspended  Copnc'j  will 
therefore  be  moiled,  or  delivered  ever  the 
counter,  upon  request  only, 

SWEEZEY  SECURITIES  LIMITED 

132  St.  James  S».  W.  MONTREAL  tel  HA.  8271 


Looked  On  -As  Justified 

(Continued  from  page  !> 


CITY  OF 
MONTREAL 


Stfl  NOTICf 
ii  OF  PAYMENT  OF 
INTEREST  COUPONS 

Mmicm  18.  hereby  given  th^jt  unde*' 

♦h#  prnvisinn^  nf  Porfjgraph  1  1  Of 
4  Article  4  Ry-Low  No  1735  fPv- 
I.5V1  prnvidm^  for  the  finonf.iol 
ct-goniyofion  nt  fhr  Cify  '  Mont- 
fbe  City  nt  Mnntteol  fntendA 

♦a  nnd  Will  prjv  DPOn  pre'>entat'On 

fi\  they  s^verolly  becons®  due  the 
int$»rrst  f-nutV^ns  maturing  nn  nnd 
between  Moy  15th  I'JdA  ond  October 
ISth  i'744  inclusivfl  nnd  onnexed  »o 
4bft  bnnds  ond  debentures  of  the 
C'ty  nnd  onnexed  mumnpQl  corpnro- 
tlf^rrs  maturing  on  or  after  Moy  1 5th 
nd4. 

Accnrdmgly,  the  securities  to 
flivcn  in  evchongo  by  the  City  under 
the  «aid  By-low  will  beor  interest 
r>tily  from  the  Inst  interest  pnyment 
dote  prereding  October  l^th  1944  of 
the  old  bends  and  debentu''®S  to  b9 
feplnred. 

MONTRF.AL,  Mnv  in.  1044 

DIRECTOR  OF  finance. 

L  RORFRGF 


a*  $165,645,867.  fell  more  than  $224  j  War  expenditures  totalled  *303,-  2,000  pouncLa  to  the  arre  and  barjey 
million  below  gross  disbursements  for  j  419,366  and  showed  an  increase  of  2.052,  while  oaUs  ran  only  1.,5;’.7 
I  period  which  amounted  to  $389,950,-  i  about  $166.5  million  as  compared  Pouod-s,  the  eomputation  being  coni- 
317.  This  wa.s  in  direct  contrast  to  I  with  figure  for  April  1943  and,  in  o  hull-free  ba.sls.  In  the 

.'.bowing  for  April  1943  when  total  i  addition,  ex-penditures  under  United 

receipUs  of  $177,774,306  were  more  Nations  Mutual  Aid  Act  amounted  usually  ha.a  the  advantage,  but  in  the 
than  $8.3  million  in  excess  of  aggre-  to  $57,574,104.  Grand  total  of  expen-  "f  -Saskatchewan  and 

gate  disbursements  of  $169,472,593.  ditures  for  month  wa.s  $389,950,317  wheat  will  give  the  higher 

Receipts  for  April  were  about  $12  and  showed  an  expansion  of  nearly  .  i-  u  •  oiionf 


MAIN  STREET 


T^rAlipftKJS  million  less  than  those  for  .same  $220  million  as  compared  with  figure 

T  COUPONS  month  last  .^ear  at  $165,645,867,  prin-  for  corre-sponding  month  of  last.  year.  Prosi'fs.s  in  the  •‘■''cdinc  "F. 

M^'rorngraph  K  of  '’’P’’'  in  reveniK's  from  Comparative  figures  are  shown  here-  fi  ' sll'of^ 

Lnw  Mo  1737  'Pv-  income  and  excess  profits  tax  which  with;  ,  ■  ProMnee  to  get  all  of  lUs  whea,. 


RECEirrs—  , 

Customs  Import  Duties  .  . . . . . 

Excise  Dutie.s  . . . 

Uxeiso  Taxe.s.  Sales.  Stamps,  etc . 

Thcome  Tax  and  Excess  rrofits . 

Post  Office  Department  . . 

Sundry  Department.s  . ; . . . 


Total  Ordinary  Revenue 
Special  Roceipts  . 


Month  of 
Aeril.  II>M. 
Lnrevi.scd 
,s 

io..".tia,2is 
O.l.ii.tlM- 
2.3,4.".n„-.1!) 
ii.y.Tofi,  fifth 
-.7.400, nna 
1 .577.fifil 

lfi.5,fi24.0.\7 

21.S12 


PIAN  AHEAD 


The  goTernment  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expendituf.e  out  of  current 
jevenue,  War  taxes  of  var¬ 
ious  sorts  ate  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys- 
tematittUy.  Open  aa 
aceo’jnt  with  this  Corpori- 
-  tion  and  be  ready  when  tha 
fcvernment  calls. 

2%  en 

Depeiit  BaratSi  and  up 
—MortgaS*  LaPPi. 

CANADA 

PERMANENT 

Mortqaqe  Corporqtion 

Head  OHIc*.  320  Bay  SI.,  Toronla' 

Assets  tseeed  $71,090,000 


PTSBrR.fiEMENTS— .  .  .  1 

Ordinary  Exprnditarr—  ' 

.((rriciiltiirc  . . . 

Auditor  (ieneral's  Office  . 

Chief  Klectora]  Officer.  incIudinE  Elections . .  . 

Civil  Sri-^.iee  Commi.ssion  . 

External  Affairs  . . 

Finance — 

Compensation  to  Frovinces  r-  Taxation  Agree- 

n'.ent.s  . 

Interest  on  Fiihlic  Debt  . 

Other  Fublic  Debt  Charxes  . 

Old  .Ise  Pensions  . 

Office  nf  The  Comptroller  of  the  Treasury ... . 
Superannuation.  Retirement  Benefit.s  and  Sun¬ 
dry  Pensions  . 

General  Expenditure  (Finance  Department  t . . 

Mi.scellanePUR  Grants  and  Contributions . 

Mircellaneou.s  Offices  and  Commission.*. . 

Ftsherie.-.  . 

Governor  General  and  Lieutenant  Governor.* . 

Insurance  . . . 

Ju.stice  . . . 

Labour  . 

l-abour.  Unemploxinont  Insurance  Commi.s8ion . .. . 
I.icgi.slation.  House.*  of  Parliament  and  Library... 

Afines  .and  P-osourcos  . 

Slunition.s  and  .stupply  . 

National  Re.soarch  Council-  . 

National  Revenue  . 

.National  War  .‘'crvico.e  . 

Pen.sions  and  National  Health  . 

Post  Office  . 

Privy  Counril  . 

Publie  Arcbive,e  . 

Public  Printing  and  Stationery  . 

Public  tVorkr  . 

Royal  Canadian  Alount-d  Police  . 

.Secretary  of  State  .  . 

Soldiers  F-ltlement  of  Canada  .-Mftlia^ . 

Trade. and  Commerce  . • . 

Transport  . . . 

Jlaritime  Freight  Rates  Act 

Total  Ordinary  EKpondlture  ,  ,  . . 

Ciptti!  Expenditure — 

Transport  . .  .  ......i. 


Special  Expendit<ir<k— 

Agricultural  Assistance  and  Completion  of, Relief 

Work.s  . . 

War  Kxpemliture  . 

I  nited  Nations  Mutual  Aid  -\ct.  1943 . 

Total  Special  Expenditure . . 

tioveniment  Otvned  Etiterprisee  . . ..,; . 

Grand  Total  Kxpendittire . 

Loene  and  Investments  . . . . . . * 


63 1., 39.5 

0;*.3,fifi1 

’  2n.r.7fi 

2.<Ufi 

1  .o:*r 

."xf*.  ’\kh 

14<1,929 

191,777 

'.709,11,3 

S.ivifi.nfi 

9..3:4.2J9 

14,717.72: 

PK5.4in 

fin:,.772 

2‘>o 

Ififi 

297,933 

194.771 

37,173 

4%  «T'J 

S5,.)S3 

54.7,70 

.74.377 

;>s.724 

74.933 

71 

19.9S3 

ll.S4fi 

11. .798 

S9.7.T1fl 

491,387 

.71,947 

Tfi.op:; 

814,9.79 

fiJO.fitlO 

7S0.i2.T 

700 

l-LkMT 

4.8,121 

1.49.3.2fi1 

1,289. 499 

T1.0.'.7 

d.TkM.D.HT 

1.S.K.-,.17S 

r.  .MD 

n.&o.s 

O.TfiT 

K.144 

7,117 

4:>0.-i72 

4.SS.DV2 

fits.  291 

5ftT.707 

r.4,fifii 

7P.S0? 

571.344 

.^40.o^3 

40?.  7,^17 

doi 

.794.934 

??  ts*}.a4t 

32.232.972 

«.!?9 

7,714 

19S,,9K3 

39,3.419..".fifi 

13fi,994.077 

.77,774.10,3 

r.Rl. 109,1.39 

13T.103..7,79 

S'^.DOd 

79.1 fifi 

37.001,991 

3.489,171 

all  over  the  wc.st,  wilh  Manitoba  the 
iWTi  hero-  province  to  got  all  of  iUs  wheat, 

M  th  f  in  the  ground-  Th- season  as, a.  whole 
ATpril?  i-A  perhap.s  top  days  rarller  than  la.st 
1943  year,  but  most  of  the  northern  areas 
^  _  are  just  getting  nicely  underway. 

^9  496' 497  O'*''  "'‘'’■''t'  western  territory 

2S.94fi.fi.3K  last  week  lighi.  rams  were  recorded, 
i27,.30o!.3fii  Put.  except  in  .Sa-skatchewan  the 
moisture  situation  has  not  materially 

.  improved.  Manitoba  and  Alberta 

]Tfl,227.n3fi  aelually  got  little  rain.  The  latter 
I..7t7,2fin  provintic  appears  In  he  the  danger 
area  of  the  west  this  season,  with 

.  '*  ''  the  top  .'^il  abnormally  dry  almost 

everywhere.  Tlie  young  wheat  how¬ 
ever.  is  now  appearing  above  the  .soil 
'’•'s'o4[l  in  the  southern  regions,  and.  despite 
"i'.9.7fi  the  many  pe.ssimistie  predietions.  it 
."fi.'iKfi  .spprars  to  have  germinated  evenly 
101, •77.7  (n  he  entirely  heaKhy. 


d:;,372  notice  of  REDEMPTION 

IfiO 

194.771  - 

Te  th-  betd*r»  pf  th?  Tint  Mnrtx?*? 
li-T-nr  Hnnd»,  41-j?!.  !>-rtc»  'A"  fli 
54.7,70  G»ner»l  S4»fl  Ware#  Limited 

I'n'hS'  GENERAL  STEEL  WAKE.'!  LIJIITED 
ii'sns  f  hereinafter  called  (be  "Company! 
ij-'/l.  Hereby  give.*  notice  of  p.s  intention  to 
-coo-'  redeem  .and  that  it  will  redeem  on  the 
o-'i  first  day  of  June,  1944.  (hereinafter 
called  the  '  redemption  ilate'  i.  pur.suant 
V.U  tn  the  trims  nf  tlic  Ti  ust  Deed.*  executed 
by  the  Company  in  f.ivnur  of  National 
l-M  Trust  t.'ompany.  Lin.itoil.  as  Tru.ste'', 
cuTcii  dated  .\pril  lOtli.  19.3T.  all  of  tlie  oul- 
,.■-.‘2  standing  First  .Mortgage  17-Ye.-ir  Rnnd.s, 
(t.j'T,  .sierie.s  -  A",  nf  the  Compan.' . 
■'l' VVk  "I’iclt  mature  nn  .\pril  IMIi.  197'.;,  at 
SDI  hundreil  and  mie  and  nne-half  per 

q  -3.  centum  (I01>..',.|  nf  tlie  prinripal  ammint 
l-j.l  thereof,  together  wilh  unpaid  arr.nied 
.Sk'ov’’  tnlere.t:t  nn  .said  prinrlp.1l  aniniint,  tn  th- 
redemption  date,  at  any  nf  the  p!,aen- 

fifi  g-e,  "  here  (he  principal  of  tiie  said  Ronfi? 

IS.  according  to  the  lernt'.  thereof, 
g^  nie  rayihle.  naniep.  at  inv  hripeh  ip  C.in- 
ada  (Yukon  territern-  egrepiedi  of  the 
rain'-*  Canadian  Bank  nf  Comm-rre.  at  tt* 
___  option  of  the  holders  thereof  resp«c*lvel- 
82.972  The  redemp'ion  prieo  of  any  Bond  is 

_  payable  only  upon  presentation  and  eur 

render  therenf.  together,  in  th-  ca.-.e  o? 
7,714  coupon  honds.  with  all  interest  coupon? 

_ representing  interest  subsequent  to  the  j 

redemption  dat”.  I 

NOTICE  I.'!  FURTHER  GIVEN  tha*  | 


interest  on  said  P.onds  sliail  i-ease  and 
coupons  for  intore-t  to  acerno  after  tliat 
date  shall  become  ami  be  void. 

Dated  .-it  -Montreal,  thi.s  2iitli  day  of 


I'liat  i» 

PRIVATE  ENTERPRISE^ 
1 1  is  the  natural  desire  to  make 
t  our  ow  n  way,  as  far  a.s  your 
ability  will  take  you;  an  in¬ 
stinct  that  has  brought  to  this 
continent  the  highest  stand¬ 
ard  of  life  enjoyed  hv  any 
people  on  earth.  It  i-  the 
'pirit  of  democracy  cn  the 
march  . .  • 


This  is  Main  Street  somewhere  in 
Europe. 

These  shattered  buildings  M-tre  once 
busy  shops  and  offices. 

The  rubble-strewn  sidewalks  'were 
once  thronged  with  people.  It  will  be 
a  busy  street  again  .  .  .  someday. 

The  raxaged  cities  of  Europe  and 
Asia  must  be  rebuilt.  When  \ -Day 
romes  the  world  will  look  to  Cana¬ 
dian  factories  and  farms  tor  materials 
of  reconstruction  and  repair,  tor  food 
and  clothing  and  household  goods  . . . 

In  the  face  of  such  a  need,  is  it  con- 
ccix'able  that  s'c  should  hax'C  idle 
hands  cr  minds' in  Canada  after  the 
w’ar?  Canada  M’ill  be  a  busy  place 
when  Victory  is  won. 


THE  ROYAL  BANK  OF  CANADA 


GE.VEn-\L  .KTEEL  WARES  LtMITEU 
F.  S.  RnGPIIV, 

Scerctarj'. 
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LABOR  SHORTAGE 
AND  TAX  EVASION 
CLOSEMERIES 

Connors  Company  Head  Says 
Workers  Avoid  Levy  on 
•  Earnings 

TROUBLES  fNCREASING 


Spffinl  t  orre»|M»ndrnre  | 

Samt  John.  —  Labor  .'ihorlajo  ani ; 
ifl.\-induccd  absenteeism  are  given  as ' 
the  reasons  for  the  closing  down  of ' 
the  second  largest  plant  of  Connors j 
Bros,  limited,  at. 'Black's  Har'oor.  j 
N.B.  The  company  operates  the 
largest  sardine  canning  plant  in  the' 
Kmpire.  The  announcement  .sa.Nsj 
that  plant  number  two.  which  ha.s 
packed  as  many  as  1.60n  tins  of  fish 
a  day.  will  be  clo.^ed  tlown  for  an  in- i 
definite  period.  ' 

In  stating  this.  A.  .M.  A.  .McLean 
treasurer  and  managing  director  of| 
Connors  Bros.  Limited,  .said:  "This; 
may  only  be  a  beginning.  \Ve  may , 
ha\  c  to  close  dow  n  some  of  our  other  j 
plants,”  and  he  blamed  the  .shortage) 
of  labor  and  ta.\-induced  absenteeism 
for  this  state  of  affair.s.  Number 
two.  he  says,  was  closed  last  summer' 
but  wa.s  reopened  early  this  .year, 
since  which  time  the  labor  situation 
bad  steadily  worsened  with  .men 
being  called  to  the  armed  forces  and 
with  girls  also  joining  the  armed 
force.',  lifany  of  tho.se  who  remain¬ 
ed,  he  continues,  .'layed  away  from 
work'  p.art  of  each  week  .'O  they 
would'nt  get  into  the  income  tax 
bracket.'.  j 

Me  continued  that,  tinder  the  law, 
employers  have  to  make  weekly  tax 
deductions  ha.sed  on  the  pay  en¬ 
velope.  If  a  worker  worked  for  a 
complete  week,  with  perhaps  over¬ 
time,  this  meant  a  large  deduction, 
even  though  the  tot.al  earnings  might  ] 
be  low  enough  that  most  of  ihespj 
deductions  would  be  returned  at  the  i 
end  of  the  year  by  the  governmeiK  ' 
m  Ih"  form  of  a  rebate.  i 


Economic  Index 
Reflects  Greater 
Deposits  In  Banks 


Notice  Deposits  at  Beginning  of  April  Reacit  a  New 
Historical  Maximum  Some  Recession  in  Business 
Operations  as  Result  of  Five  Sundays  in  Month  «— • 
Wholesale  Prices  Practically  Maintained  —  No 
Change  in  Price  of  Long>Term  Dominion  Bonds.  * 


COAL  PRODUCTION 
LOWEyN  MARCH 

Reported  at  1,549,092  Tons.! 
a  Decline  of  140,000  Tons  j 
from  March  1943  | 


ri93:5-3D:i 


INDEX  OF  ECONOMIC  CONDITIONS 

CAniADA  - - - 


Steel  Structures,  Railway  and  Highway 
Bridges,  Plate  and  Tank  Work,  Eleanc  and 
Hand  Power  Cranes,  Hydraulic  Regulating 
Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Turntables, 
Forgings,  Boilers— Heating  and  Power 
Types,  Coal  Pulverizing  Equipment,  Mining 
Equipment,  Williams  Buckets^ 


COMMON  STOCK  PRICES 


SHARES^  JRADED 

MONTREAL  STOCK  CXCHANOE 


Ottawa  —  Dominion  Bureau  of  Sta-  Barges,  Coal  and  Ore  Bridges,  Turntables,  I 

tistics  reporio  production  of  coal  from  j  Forgings,  Boilers— Heating  and  Power  I 

Canadian  mines  during  March;  '  Types,  Coal  Pulverizing  Equipment,  Mining  *  I 

amounting  to  1,549,092  tons  compared  Equipment,  William^  Bucketsi  I 

with  l,6Sa.463  In  the  corresponding  '  I  I 

month  of  las;  year,  a  decrease  of  8.2  I 

per  cent. 

Production  during  the 

months  of  1944  aggregated  4,635,458  ,  g  IX*  B  ■  f  ■  f  1 1 HI  1 1  mil  t  D  M 

tons  compared  with 

corresponding 

crease  of  four  per  cent. 

Production  in  March  by  provinces  i 

wdth  totals  for  the  corresponding  ;  I  OTTAWA  •  TORONTO  •  WINNIPEG  •  CAlGARY  •  VANCOUVER 
month  last  year  m  brackets,  follow:  I  A«aci«.  REGINA  .  Edmonton  ...  * 

Nova  Scotia.  579,678  1603,8621  tons;  I _ Ageecw,  REGINA  EDMONTON _ 

Ckilumbia,  211,166  (189.5351;  Saskat- ,  _ _  _ _ _ ' 

chewan,  149,639  (113.2021;  New  ' 

Brunswick,  30,450  (  29,633).  “It  jjcrhap.s,  unlikely  that  Ea.st-  ‘  D”  to  private  bu,vers  In  the  United 

Production  of  coke  in  March  cm  Canada,  particularly  Ontario  Slates.  The  special  products  board 

amounted  to  356.000  tons  compared  and  Quebec,  will  need  the  volume  of  ha.s  completed  an'angements  for  iho 

with  331,000  in  the  previous  month  Western  grain  in  1944-45  that  will  be  export  of  345.000  pounds  of  dressed 

and  276,000  in  the  corresponding  shipped  to  them  during  the  current  poultry  from  British  Columbia  to  lha 

month  last  year.  During  the  first  crop  .year.  United  States  government, 

three  month,s  of  this  year  production  |  "Weather  conditions  during  the  These  shipments  will  be  In  addl 
lotalled  1,032.000  tons  compared  with  |  balance  of  the  1944  growing  .season  tion  to  a  recently  announced  sale  of 


WHOLESALE  PRICES 


DOMINION  BOND  PRICES 


BUSINESS  OPERATIONS 


BANK  DEPOSITS 


1.000,000  pounds  of  dressed  chicken 


1 758,000  last  year.  will  .supply  the  answer,  but  at  least  2.000,000  pounds  of  dressed  chicken 

March  imports  of  coal  were  1,382,-  ^^^stern  growers  have  increa.sed  jowl  and  tnkey  to  the  British  Pood 
819  tons  compared  with  1,285.189  last  **’®‘*'  seeded  to  feed  grains  in<iustry,  and  of  1.000,000  ix>und.s  of 

year,  w'hile  the  total  for  the  first  '  If  ^  much  better  ji-es.scd  fowl  to  the  United  States 

quarter  was  3,693,823  tons  compared  ”  eovernment. 


with  3,045,976. 


government. 

Officials  said  prospects  "are  bright') 
for  further  export  sales  to  lessen  tha 


of  record  employment  and  public 
bu.ving  power. 

I  The  wquirements  of  the  armed 


I  De.splle  the  decline  in  three  major  factors  the  iivlex  recorded  in  the  price  of  long-term  Dominion  bonds-  requirements  or  the  armed 

Discouraging  Tax  S.ructure  J  of  economic  conditions  ro.se  slightly  more  than  one  The  significant  change  of  the  month  was  in  the  de-  forces  for  woollen  and  worsted  goods 

Th.  nrp<;f>ni  lav  at  met iii-p  Mr  I  in  .April  tf)  a  relatively  high  .standing  of  144.8.  posit  liabilities  of  the  chartered  banks  the  total  rising  to  will  be  less  than  in  1943,  but  cotton  \ 

srrt  can  wpni  nn  In  "'sv  is  in  par- i recorded  in  business  operations  and  in  .'J4.368  million  against  .T4,216  million  in  the  preceding  goods  needs  are  estimated  by  pro- 
ticiilar  fii'cniira'':ne  to  women  who  .'peculative  factors  comsisting  of  common  stock  month.  Notice  deposits  at  the  beginning  of  April  curements  officials  to  be  fully  equal  I 

felt  ihev  mi^hMust,  as  well  .stay  at.  speculative  trading.  The  index  of  business  reached  a  new  historical  maximum.  Gains  were  also  to  last  year'.s  requirements.  Rayon  j 

home  and  do  hou  owork  as  .'ce  their  I  "P)‘>''’lions  wa.s  affected  by  the  occurrence  of  five  Sun-  shown  in  provincial  and  demand  accounts  while  Doml-  goal.s  far  exceed  those  of  1943.  becau.se  | 

rarnin'’s  "o  in  taxes.  "The  govern-  I  •^P’"''-  Put  the  recession  wa.s  less  than  one  point  nion  balances  were  at  a  lower  position.  The  net  re.sult  of  the  large  poundage  to  be  used  in  - 

ment  "”'he**  continued  "doesn't  ,ilio\\  ! ■^■3fi  L  VVhole.sale  prices  were  practically  maintained  was  that  the  index  of  economic  conditions  rose  from  the  manufacture  of  sjmthetic  rubber  | 

•a  woman  anything  if  .'he  hirc.s  .some- '  'if^ording  to  preliminary  calculations.  No  change  was  143.6  in  March  to  144.8  in  the  month  unaer  review,  tires.  i 

bod.y  to  keep  hou.se  while  she  is  major  factors  indicating  recession  was  showm  however  in  the  preceding  month.  Newsprint  ex-  i  m  /"xc  r" 

-dex  of  Canadian  farm  product.s  ports  were  236,353  tons  against  252.-  Stockpiles  Of  Gram  _  | 

should  be  increa.sed  and  he  contends ;  averaged  slightly  higher  in  April  ThI."  receding  from  105  to  •'Arc  Severely  Trimmed  , 

that  laxe.s  are  "pulling  down  produc- :  ;han  in  the  preceding  month.  „ii»  nrice.  in  Canada  u  ahnni  t'l'  91  Declines  were  shown  in  exports  -  ,  '  ! 

.  -II  ,1,-  „i,— ••  A„  nao.cr J  .....  •“"’  price.s  m  v.-anaaa  us  aoout  u  u-.rH.  .na  Ottawa  —  Canada  no  longer  ha.s  ai 


- Exports  Of  Poullry  ^  for  further  export  sales  to  lessen  tha 

U.5.  Textile  Demands  To  Increase  Further 

tiicieas*,  I  111  lilt  1  try  but  w^arned  that  it  Ls  increasingly 

Will  Continue  Heavy  Ottaw.i  —  Announcement  is  made  difficult  to  find  a  market  for  birds 

.  _ _  I  Department  of  Agriculture  that  that  are  underfinished,  improperly 

Vew  VavV  _  Thrminh  mnsi  of  1944  !  bO'dli'Y  exiiorts  arranged  thus  killed  and  unattractively  packed, 

■H  branches  of  the  Lxtile  industry  i  S.OOO^OfW  pounds.  They  forecast  that  poultry  mar- 

»iii  meei  the  luree  re-  dcparliiieiit  .'.aid  Canadian  pri-  keling.s  wouid  congest  killing  plants 

'  ^r  im3, 

the  heavy  demand  from  commercial  I  ^  ''"d,  advised  farmers  to  spread  out 

outlets  which  has  arisen  as  a  result  I  'vith  ducks  and  their  marketings  by  more  systematic 

of  record  employment  and  public  |  of  their  flocks, 

buying  power.  |  ^ 

The  requirements  of  the  armed  T  T  *1  T/^/^  T>  I*  _  Tl  1* 

Ruling  On  Kuhn 

goods  needs  are  estimated  by  pro-  f"'  "p\  *1  jt  t  TTCv 

t'or  Railroad  Issues  In  UoS 

goal.s  far  exceed  those  of  1943.  because  - - 

of  the  large  poundage  to  be  ased  in  !  Cleveland,  O.— Adoption  hy  the  In-  Although  almost  all  investment 
the  manufacture  of  sjmthetic  rubber  i  ter.state  Commerce  Commission  of  a  bankers  and  railroad  officials  hav« 

I  broad  competilive  bidding  require-  bitterly  opposed  to  competitive 

-  oidding,  Eaton  has  been  consistently 

(\f  Pfoiti  ,  ment  an  the  i.s.suance  and  .sale  of  .supported  by  Harold  L.  Stuart,  prc.si- 

i^locKpiicB  vrx  vrrtiin  ^  r-,ii,.oa,^  .securities  wa.s  hailed  dent  of  Halsey  Stuart  Company 

.Arc  Scverciv  Trimmed  jas  a  great  step  forward  in  the  demo-  Chicago  banking  heuse,  and  by  Rob 

- •'  ^  I  ci'atization  of  finance,"  by  C.vriis  ert  R.  Young,  chairman  of  the  Che.sa 

Ottawa  —  Canada  no  longer  ha.s  a  i  Eaton  of  the  Cleveland  inve.'tmeiit  peake,  r  Ohio  Railway'. 


'I'he  company's  plants,  Mr.  McLean 

continued,  are  only  operating  ;cconomir%'ndition'‘‘\v^roeca'^^^^^^  nriV^  hiirshown'receTiZ’^in  Zrh  the  latest  period  for  which  .statistics  tistlcs  reports.  domination.  This  Ls  a  great  .step  for-  veteran  U.S.  Representative  Rober 

bout  one  third  of  their  capacity.''  m^ease  in  S  the  seeonrconslS  available.  A  decline  was  al.so  The  reduction  in  the  stockpile  at-  ward  in  the  democratization  of  fin-  Grosser  (D.Ohio). 

nd  ils  getting  wor.-e."  The  com- 1  d'epo^j,  l  abilities  of  the  chartered  The  .standing  was  79  3  against  815  ^bown  in  the  operations  of  the  non-  traded  attention  to  the  indicated  re-  ance.  Spearheading  the  opposition  t 

any's  large.st  pl.aiit,  number  one,  hanks.  The  advance  in' -notice  de-  inWrch  The  nel  change  iii  com-  ferrous  metal  group.  -  ductimi  m  oats  and  barley  acreage  The  Cleveland  banker  has  been  the  competition  In  railroad  finance  hav 

enerally  has  ."ififi  emplojcc.s.  Now  continued  a  mw  high  noint  mon  stork  nriees  has  been  of  minor  business  obtained  by  the  in  the  West  this  year  together  with  leading  proponent  of  competitive  hid  been  Morgan^  Stanley  *,  Co.  am 

ha.s  about -"00  .and  the  complicating  in  hi.slory  having  been  reached  at  proportions*^  since  la^t  November  '’•’isfvdvtion  industry  was  at  a  con-  "the  none  too  favorable  moisture  ding  for  seciu-itic.s  of  publicly  regu-  Kuhn.  Locb  *  Compan.v,  the  twi 

actor  of  absentee  sm.  He  wa.s  cri-  beghming  of  April  The  amount  following  ‘an  intermediate  reaction  s'^i^'^bly  lowjr  level  especially  after  situation"  on  the  Prairie,  said  the  latcd  corporations  •'’nd  b.-is  waged  a  Wall  Street  flrm.s  that  have  tradi 

icai  of  th"  fact  thai,  while  plants  „ $.',225  million  against  ,$2,124  which  had  been  in  evidence  from  tendenc.es  are  taken  into  Bureau.  -six  year  battl»  to  establi.'h  Uu.s  me-  fionally  .served  as  banker.s  for  man; 


'i'be  .slight,  ri.'f  in  the  index  of 


di«n  economy. 

The  index  of  the  common  stock 


panys  largest  _  plant,  number  one,  banks.  The  .advance  in  'notice  de-  in  March.  The  net  change  in  com- 
pnerally  ha.s  .i  u  emp.ojcc.s.  .  o\v  continued,  a  new  high  point  mon  stork  prices  has  been  of  minor 

It  lia.s  about -'OO  .and  the  complicating  in  hi.'lory  having  been  reached  at  proportions  since  laL.'t  November 
factor  of  absentee  sm.  He  wa.s  cii-  ipp  beginning  of  April.  The  amount  following  an  intermediate  reaction 
tical  of  th"  fact  hai,  u  hile  p.aiits ,  „ $2,225  million  against  ,$2,124  which  had  been  in  evidence  from 
producing  food  and  o  licr  essential  i  nijujon  one  month  before.  Increase  July  of  that  year.  Trading  on  the 
m-a-crial.s  are  i  w  ere  al.'o  .show  n  in  provincial  bal-  stock  exchanges  was  at  «  somew  hat 

a:-c  already  .'ome  60,0  lO  to  '  •  anccs  and  in  demand  depo.sit.'  espee-  lower  level  in  April  than  in  the 

r.al  cd  home  d-fcncc  troop.'i  pm.ect- 1  ^.,1,^  latter.  The  index  mn  early  month.s  of  the  .year, 

mg  Canana,  miliu^y  ca.i-up.s  con-||bp  ba.'c  of  1935-1939  equalling  lOO  A  majority  of  the  factors  indicat- 
linu"--for  home  defence  iroop.s.  257  -^  against  ISl.O.  ing  the  trend  of  mineral  production 

.Mr.  Mcly>an  smtos  that  the  plan!  The  rocc-sslon  in  the  index  of  busi-  were  greater  in  April  than  in  the 

of  li..s  compan.v  11  to  lon  .o.iclatc  hs <  npp,.g(iop^  partly  explained  preceding  month.  Gold  receipts  at 

ope'.'.ai'om-  tn  xitth  a  niinner  as  o  by  the  occurrence  of  five  Sunda.vs  at  Mint  were  263.092  fine  ounces] 

keep  m  Its  plau-5  n."ar  to  ‘'ap-l  j,.,  ,bc  month-  The  .'landing  of  the  against  266,365.  After  seasonal  ad- 

acit.v-  rhere  was  im  raw  niateivai  1  jbe  preliminary  ba.sis  wa.s  jtistment  the  index  moved  up  from 

rrob.em.  Liv")!  the  ^  0370  ^  f,rop  of  about  T9.4  to  88-7.  The  flour  miUing  in- 1 

.s\-5tem  that  o  d  no  make  to;  ab.-cn-  |  one  point  from  the  preceding  month,  dustry  was  Jess  active  efter  seasonal 

t»eisrn.  he  .'.a.d,  the  compan.t  could  j -pbo  index  it  will  be  recalled  .showed  adjustment  in  the  latest  month  for 

tnp.e  it:,  ou.put.  1  tcndcncic.s  of  tapering  off  during  the  which  statistics  are  available,  the 

■  latter  part  of  1913  hut  a  high  point  index  dropping  from  213.4  to  203.0. 

Easfpril  Furni  l.nn<ls  reached  about  the  beginning  of  Owing  particularly  to  the  increase  in 

‘  ■"  til"  pre.scn'  ,vcar.  .Since  that  time  rhee.se  production,  the  index  of  the 

.^IlOM  Bicgcsl  Itirrca'rs"*  changes  have  been  of  a  moderate  output  of  the  dairy  industry  rose 

_ '_  ,  char.actcr.  In  othe-  w’ord.s,  business  from  158  to  198.  The  output  of  fac- 

Ottawa  —  Avrri"e  valir.s  of  firm  '  productive  operations  in  Can-  tory  cheese  w'as  7,894,000  pound.s 


and  steel  group  recorHed  recession  in  States,  the  Dominion  Bureau  of  Sta-  .'uffered  from  the  burden  of  banker  and  Henrik  Ship.stead  tP.  Minn.)  and 

the  latest,  period  for  which  statistics  tistics  reports.  domination.  This  Ls  a  great  .step  for-  veteran  U.S.  Representative  Robert 

are  available.  A  decline  was  al.so  The  reduction  in  the  stockpile  at-  ward  in  the  democratization  of  fin-  Cros.ser  (D.Ohio). 

shown  in  the  operations  of  the  non-  traded  attention  to  the  indicated  re-  ance.”  Spearheading  the  opposition  to 

ferrous  metal  group.  ductiw  in  oats  and  barley  acreage  The  Cleveland  banker  has  been  the  competition  In  railroad  finance  have 

The  new'  business  obtained  by  the  in  the  West  this  year  together  with  leading  proponent  of  competitive  hid  been  Morgan.^  sfanley  *,  Co.  and 


I  cGn.«ideration.  The  total  dropped  «— — ■■ » -i ■ — - - -  •  j  rhod  of  financing  in  the  utility  and  of  the  r.ailro.'ids.  Lined  up  with  thero 

j  from  .$31.0  million  to  127.7  million,  sonal  adjustment  was  from  242  to '  communicathn.s  indii.strics  as  well  as  two  houses  have  been  most  of  th* 
The  decline  in  the  index  after  aea-  162.  1  in  the  railruad  field.  investment  banking  fraternity. 


DIG 

RORI 


NEEDED 


other  ca.stern  province.'.  High^  ic-  port<ant  interruption  to  the  begin-  amounted  to  1! 
i.iras  from  the  .sale  of  farm  products  |  „jnj.  the  present  year.  •  against  14,022,000. 


were  undoubtedly  an  important  tac-  ,  .j.  4. 

lor  ill  the  increased  value  of  land_  |  Wholc.'ale  price.'  according  to  pre- 
On  th?  other  hand,  the  sho.'tage  of  1  lij-i-iin.u-v  calculation.'  were  main- 
farm  Libor  and  the  difficulty  in  sp-  tained  in  April  at  the  level  of  the! 
curing  additional  machinery  has  dis-  !  nrcccdinr  month.  The  .standing  of 


la^^!^n*^ana'ri•^''*''hott■eri  ^in  iiicrcare  I  practically  against  .3.085,000,  the  increase  being 

L  a  w-v  r-  v  n  ^41  "^••’■ntaincd  at  the  highest  level  in  much  greater  than  normfll  for  the 

of  a,  proximately  8  fKi  •>;  indu.sirial  history.  The  expan-  .season.  An  opposite  tendency  was 

ovci-  ihareof  1942,  The  mcicasc.  a  c  j  commenced  in  the  latter  part  indicated  in  regard  to  the  produc- 
mtx't  pronounced  in  Ontario  and  the  ,-ontinucd  without  im-  tion  of  creamery  butter  which 

n.hei  ca.stcin  piovincc.s.  portant  interruption  to  the  begin-  amounted  to  19,882,000  pounds 

turn.'  from  the  .sale  of  farm  products  ,  f].,^  present  year.  •  against  14,022,000.  The  increase  was 

were  undoubtedly  an  important  tac- |  +  .somewhat  less  than  normal  for  the 

lor  111  the  increased  value  of  land_  |  Wholc.'ale  price.'  according  to  pre-  season.'  The  e.vporta  of  canned  sal¬ 
on  th?  other  hand,  the  shortage  of  i  lii-i-iin.n -y  calculations  were  main-  mon  rose  sharply  in  April,  a  marked 

faim  1,'bor  and  the  difficulty  in  .'-.e-  tained  in  April  at  the  level  of  the  increase  having  been  shown  in  the 

curing  additional  machinery  has  dLs-  preceding  month.  The  standing  of  adjusted  index, 
couraged  farmers  from  purchasing  (he  index  on  the  base  of  1926  was  Cotton  used  in  the  textile  industrj' 
additional  acreage  without 3hc  means  jpg  in  March  and  no  significant  receded  from  16.3  mi'lion  pounds  to 
of  putting  it  under  cultivation  alteration  was  indicated  for  April.  14.2  million, .  the  index  shmving  a 

Land  value.'  fell  to  relatively  low  'pi-ip  «-eckIy  index  of  industrial  mt-  recession  from  156  to  140.  The 
levels  during  the  depression  .years  terials  a\craged  99.6  the  same  as  forestry  industry  showed  rece.ssion 
and  only  in  the  eastern  province.'  ha.s  during  the  month  of  March.  Minor  from  the  relatively  high  level  of  the 

the  recovery  been  sufficient  to  bring  ~  _ _ 

the  1943  values  to  approximately  pre-  •XT  ’It  6  ♦  'r 

Vegetable  Production  In 
S".  Wartime  Gariiens  Last  Year 

Prairie  province.'  tends  to  keep  the  _ 

Ottawa.  —  A  total  of  115  million  Willmm,  Oht„  Winnipeg,  Man.,  and 
.  u  '.J  u  .  J  ,  lu  1  M  pounds  or  57.300  tons  of  vegetables  Saskatoon,  Sask.,  was  37.411.  Their 
It  should  he  pointed  out  that  the  ,  „  ooo  cm  nvpr  a  4«)al 


Big  Vegetable  Production  In 
Wartime  Gardens  Last  Year 


f.ccupied  farm  land  including  ih-e  un 


Ottawa.  —  A  total  of  115  million  Willmm,  Oht.,  Winnipeg,  Man.,  and 
pounds  or  57.300  it-ns  of  vegetables  Saskatoon,  Sask.,  was  37.411.  Their 
were  grow  n  in  1943  in  209,200  war-  gardens  e.xtended  over  a  total  of 
lime  gardsns,  ihe  e.'timaled  number  1,950  acres  which  had  an  aggregate 
in  Canadian  cities  and  towns  with  a  production  of  10.432'i  tons  of  vege- 
popuiation  of  LOOO  or  more.  This  tables.  In  all  these  centres,  w'ith 


values  of  laud  repor.ed  to  the  Bureau  ,  e.'timaled" number  L950  acres  wl 

of  SLatisucs  rcpi&'cnt^  lames  oj  all  :  Canadian  cities  and  towns  with  a  production  of 


improved  part  Hie  farrn.  V.alues  i  include  the  many  thousands  the  exception  of  Fort  Erie,  more 


in  loA'al  area.'  will  vary  widely  from 
the  provincial  averages. 


1  arra.'  wiii  \aij  wicieiy  irom  nf  wartime  garden.'  in  villages  and  potatoes  than  any  other  vegetable 
tvincial  averages.  farms.  The  estimated  production  were  grown:  in  Fort  Erie  tomatoes 

per  garden  of  t'he  209,200  gardens  headed  the  list.  In  Winnipeg.  Sas- 
(  liail£P  .‘^hoM  n  "'*®  about  550  pound.'.  katoon.  London  and  Cornwall,  toma- 

^  ‘  These  figures  lire  based  on  a  sur-  toes  were  in  second  place;  in  Liver- 

LhlY-brc.  Seeding  Plans  planned,  tabulated  and  analyzed  pool  carrots  w'ere  second  and  in  Fort 
• _ _  hy  the  Economics  Division  of  the  Erie,  potatoes. 

ec.-First  agricultural  report  I  Another  feature  revealed  by  the 


Lillie  Change  .ShoMn 


■ZO% 


Que'oec. — First  agricultural  report,  „  j  i  - - -  -  --  — 

of  the  vear  has  been  i.'sueri  by  the  Pi'  survey  is  that  53%  of  the  37.811  gar- ' 

^  ■  _  *  -  onprafiftn  nf  th4«»  Wnmpn  c  Vn  unlarv  j _ _  _ i  _ _ _ 


ProMnCial  Burrau  of  Statistics,  agri- 

cultural  division,  with  the  announce^  Spartmen' 

ment  that  other  crop  reports  will  be  ^ cron),',  »  ,  u, 

published  on  July  v!  August  9,  Sop-  vegetables  would 

tember  12,  October  11,  November  I  t,  f'" 


operation  of  the  Women's  Voluntary  |  Zeners  in  the  seven  cities  and  towns, 
Centres  of  the  National  War  .Services  ]  canned,  dried,  pickled  or  conserved 
D^artment.  I  products  for  winter  u.se. 

The  57,500  ton.'  of  vegetables  would 


pubh-shed  on  July  7.  August,  9,  Sop-  ...  „orp’than  25  trains  of  75  freight  most  popular  vegetables 

tember  12,  October  11,  November  I  t,  _  •  ^  ‘  grown  in  city  wartime  gai'den.s  last 

and  December  12,  and  on  January  21,  papL'Uv  of  WOOO  lb  The  survey  beets,  beans. 

I’f  ■ . . .  tL  cTJL  loUTa/r 


cstima'L-es  for  19-13 1:  wheat,  27.000 
(27.3C0)  aacres:  oa'us  1,706,900  iL- 
690,000)  acres;  barley,  157,600  (156.- 
000)  acres;  rye.  12,700  (12.600)  acres; 
fixed  grains.  .303,500  (291,800)  acres; 
beans,  13,800  (14.100)  acres;  peas, 
27.700  (28.000)  acres;  potatoes,  173,- 
000  (168,000)  acres. 

There  is  a  careful  note  to  the  re- 


ber  of  wartime  gardeners  in  1942 
and  about  24'*5-  above  1940. 

Of  the  total  quantity  of  vegetables 
grown  last  year  approximately  37 


The  .Agriculture  Departmont 
points  nut  that  the  substantial 
amount  of  vegetables  grown  in  w'ar- 
time  garden.',  meant  a  considerable 


er^potatc^es  H-rioTatoes'!  1(^%  ®®ving  on  transportation  f^acilities, 
■  in  gasoline  and  wear  on  rubber  tires. 


carrots.  6%  beets,  4%  cabbages.  4%  i 

r  _ I  '))  addition  to  t-ne  important  con- 

beans.  3 .»  each  of  onions,  cuci^bere,  ^  supply.  The 

urnips  and  r  ubar  .  easand  sw  crojjs  grown  in  w'artlme  gardens  also 

n  cnawed  larger  quantities  of  vege- 


•  Waste  paper  is  the  raw  material  rooms  of  business  and  industrial 
for  making  paperboard  con-  organizations  are  thousands  of 
uiners  required  to  supply  our  tons  of  old  correspondence,  old 
fighting  forces^  Millions  of  these  records,  out-dated  reference  data 
containers,  sent  overseas,  cannot  that  will  never  be  used, 
be  salvaged.  Get  rid  of  these  hidden  liabil- 

Due  to  a  desperate  shortage  of  itigg!  Turn  them  into  assets  of 
^waste  paper,  psperboard  mills  are  war!  Get  them  on  their  way  to 
working  on  a  day-to-day  basis,  the  paper  mills!  Every  scrap  of 
many  art  facing  fhut-dowos-  paper  you  can  turn  into  salvage  is 
^  In  the  files,  vaults  and  storage  urgently  needed  RIGHT  NOW! 


jHOW  , 
TO  DISPOSE  OP  IT,' 

Dispose  of  it  through  your 
local  voluntary  Salvagd 
Committee  or  ether  War 
Voluntary  Organizotien;  or 
sell  it  through  any  known 
trade  channels;  your  pedlarj 
dealers  er  others;  The  im« 
portant  thing  is  to  got  your 
Weste  Paper  moving  to  the 
mills; ' 


1  nere  is  a  carciui  iioie  to  mo;  re-  ,  .  ,,  i„  cnaoica  larger  quaniiiies  oi  sege- 

port  VO  the  effect  that  the  figures  ^  ®  ^  tables  from  commercial  gardens  to 

are  only  an  indication  of  what  the  '^®®  the  aggregate  produced.  dehydrated.  The  De¬ 
farmers'  intentions  were  at  April  Potatoes  .Moat  Popular  partment  is  urging  an  extension  of 

.30.  The  area  .seeded  may  be  changed.  The  Economics  Division  survey  wartime  gardens  in  1944  so  as  lo 
the  plan.'  may  be  modified  by  any  also  dL'Clo.'ed  that  the  number  of  augment  the  food  supply,  as  there 
Rutvsequent  eondition.  .'uch  as  wartime  gardens  in  seven  urban  will  he  a  ready  demand  for  all  the 
wf-xlher,  M>il  conditions,  cest  of  seoda,  rentres.  namely  Liverpool,  N-S..  Com  produce  that  will  be  offered  by  mar- 
ptc.  ,  wall,  Fort  Erie,  London,  and  Fort  ket  gardeners. 


CANADA  NEEDS  20,000  TONS  OF  WASTE  PAPER 
EVERY  MONTH  FOR  VITAL  WAR  NEEDS 


DIPARTMINT  OP  NATIONAl  WAR  SIRVICIS 


The  Ottawa  "Blotter 


irrr  Foundry  (',o. 


Toronto  —  Purchase  of  Spencer 
Foundry  Co.,  Pcnetanguishenc,  by 
Beatty  Bros,,  Ltd.,  is  announced  of¬ 
ficially.  TTie  entire  issued  capital  was 
purchased  from  Marshal-Wells  Co., 
Winnipeg. 

The  Spencer  plant,  which  employs 
120  persons,  is  now  in  course  of  ex¬ 
pansion. 


.\  Record  of  Orders  Issued  by  War  Departments  at 
Ottawa,  Changes  of  Personnel  in  Department  Of¬ 
ficers,  And  Other  Items  of  Concern  to  Business  And 
Financial  Men. 


r.  G.  DOKAirSON 
Pr#»id«nt  ernsl 
General  Monaoer 


Tax  Increase  More  Than  Off¬ 
sets  Wide  Expansion  in  Oper¬ 
ating  Profit  for  1943 


Expect  it  Will  be  .Made  Effec¬ 
tive  After  f'inal  Court  Hear¬ 
ing  on  June  7th 


Announcement  made  by  the  Na- 
Wartime  Labor  Relations 
that  it  has  certified  cer- 


to  the  grower  for  No.  1  beans.  This 
will  mean  that  beans  exported  wii; 
be  worth  .50  cents  .a  biushel  more  than 
beans  sold  at  prices  established  for 
the  domestic  market.  It  is  hoped  to 
provide  at  least  500,000  bushels  for 
the  e.xport  market. 

All  beans  available  for  the  I’nitcd 
Kingdom  will  be  exported  by  the 
Special  Products  Board,  and  will  he 
purchased  in  areas  which  normally 
supply  white  beans  for  export. 


lional 
Board 

tain  officers  of  the  National  Syn¬ 
dicate  of  .Aluminum  Workers  of  St. 
.Joseph  d'Alma  as  bargaining  repre¬ 
sentatives  of  the  employees  of  the 
Aluminum  Co.  of  Canada  of  lie  Ma- 
ligne,  Qup.  The  union  is  recognized 
as  bargaining  agent  (or  all  cm- 


MORRIS  W.  •'AOLSesN 
V!c«-Preiid»nt 


S  ON  PREFERRED 


REPORTS  PROFITS  GAIN 


GOBDOM  W. 
M3(rrOUGALL,  K.C. 
Wee-Prafidant 


INDIVIDUAL 


•  Annual  report  of  Reliance  Grain 
Co.  Ltd.  and  subsidiarie.s  for  year 
ended  December  31st,  1943  shows  an 
expansion  of  over  $2  million  in  oper¬ 
ating  profits  over  figure  for  preced¬ 
ing  year  more  than  offset  by  increas¬ 
ed  provision  for  income  and  excess 
profits  taxes.  As  a  result  net  earn¬ 
ings  after  all  charges  were  moderate¬ 
ly  lower  for  year  under  review  at 
equivalent  of  $11.78  a  .share  on  out¬ 
standing  preferred  slock  as  compared 
with  $14.72  a  share  earned  on  pre¬ 
ferred  for  1942. 

Operating  profit  for  year  under  re¬ 
view  amounted  to  $2,998,100  and  was 
up  about  $2,035,500  as  compared  with 
figure  (or  preceding  year.  After  addi¬ 
tion  of  other  income  and  deductions 
for  fixed  charges,  depreciation,  tax 
provision  etc.— ta.x  reserve  being  up 
at  $2,415,230  from  $284..500— net  earn- 
iiigs  before  addition  of  profit  from 
U.S.  subsidiary  showed  a  decline  of 
over  .$46,500  from  previous  year  at 
$216,070.  Profit  and  lo.s.s  figures  for 
past  2  years  compare  a.s  follows: 

—  VKAn.s:  JtNT>i;i1  JtKCKMr.KIl  — 


]  Pinal  hearing  on  International 
j  Utilitic.s  Corp.,  reorganization  before 
i  the  United  Slates  court  will  be  held 
on  June  7,  and  it  is  expected  tha. 
the  plan  will  then  be  declared  effec- 
i  live.  As  a  result  the  present  holder.s 
of  $3.50  preferred  stock  will  receive 
I  a  new  $3  50  preferred  of  $50  par 
!  value;  each  present  .s'nare  of  $1.75 
preferred  will  receive  1.0  sliare.s  of 
new  common  .stock:  the  cla.ss  "A" 
preferred  will  receive  14  .sh.arcs.  and 
the  common  shareholders  will  receive 
,  one  new  sliare  for  each  100  shares 
now  held.  The  .shares  of  Interna¬ 
tional  Utilities  are  held  to  consider¬ 
able  extent' in  Canada. 

The  company's  pamphlet  report, 
just  i.s.sued,  indie, ate.s  a  predominance 
of  income  from  Canadian  companies 
operating  in  Western  Canada.  Tlie 
l.s'atemen!.  for  Dominion  Gas  and 
Electric  .shows  operating  revenues, 
n.atural  ga.s  and  electricity,  up  from 
$5,434,732  in  1942  to  $5,941,600  in  1943. 

The  total  operating  reveniie.s  of  the 
eonsolidaied  group  amounted  to  $7,- 
327.269. 

So  far  a.s  net  income  is  concerned. 
Dominion  (tas  and  Kleetrir  provid''d 
$fi'24,001  out  of  total  Tevcmies  of  $847.- 
763,  or  about  75  per  cent.  In  194'J  the 
Canadian  revenue  amounted  to  $417.- 
0.54  out  of  a  total  of  $630,816 

The  report  makes  refermre  to  one 
of  the  condifion.s  of  reorganization, 
ilie  redemption  on  April  13  of  the 
.$3,846,500  of  the  6'..  per  rent  bonds 
of  Dominion  Gas  .v  Eieetrie.  Inter- 
M.ational  Utilities  had  acquired  $1,- 
783.500.  or  almast  half  the  total,  -and 
was  able  to  pay  off  the  balaJlce  willi- 
out  the  need  for  borrowing  ,$70n.nnn 
from  the  hank  as  origintilly  plann''ri 
Thi.s  was  done  by  the  sale  of  invest - 
inent-s,  partly  in  1943  and  the  b.alnnce  Limited, 
m  1944.  ;  lo  Nove 


CORPORATION 


Announcement  us  made  by  the 
Wartime  Prices  and  Trade  board  of 
the  resignation  of  Stanley  C.  Cook, 
of  Toronto,  as  administrator  of 
hides  and  leather,  and  the  appoint¬ 
ment  of  M.  W.  McCutcheon,  also  of 
Toronto,  as  administrator  of  services 
for  the  boatd,  as  acting  administra¬ 
tor  of  hides  and  leather. 

.Announcement  points  out  that  Mr. 
Cook's  servi-:c.s  were  loaned  to  the 
Imard  by  the  Dominion  Bank,  of 
•■vhich  he  is  assistant  general  mana¬ 
ger,  and  that  he  now  finds  it  nece.s- 
sary  to  rctu’.n  to  his  banking  duties, 
lie  has  sei'/Td  with  the  board  since 
May,  1942. 


Cancel  Metal  Contract* 

Temination  of  arrangements  un¬ 
der  which  certain  ba.se  metals  min¬ 
ing  operations  in  Canada  were  car¬ 
ried  on  under  contract  with  Metal 
Rc.serves  Co.,  the  United  States  mcUl 
procurement  agency,  is  announced 
by  the  Department  of  Munitions  and 
Supply. 

Four  zinc-lead  and  two  copper 
propertie.s  have  been  operated  in 
Canada  for  Metals  Re.servc  Comp.iny, 
bu'  demand  for  the  output  of  these 
zmc-load  mines  has  decreased  and  it 
has  been  decided  to  su.spend  opera¬ 
tions.  The  Department  stated  that 
the  two  copper  properties  will  remain 
in  operation  for  the  present. 

The  four  zlnc-lcad  properties  are: 
Twin  "J"  Mines,  at  Duncan.  B.C.: 
Kootcnay-Florcnce  Mines  at  Ains¬ 
worth,  B.C.:  Lake  Geneva  Mine  at 
Benny  Siding.  Ont..  and  Trtrr.attli 
Mines  at  Notre  Dame  des  Anges,  Que. 


Aclminiotrntor  -  Executor 


Assignee  -  Guardian  -  Liquidator 


Curator  -  Sequestrator  -  Receiver 


Trustee  for  Bond  Is.?ue.s 


more  active  trend  in  operations  of 
International  Petroleum  Co. 

.\ndian  National  dividend  will  mean 
an  addition  of  $1,224,006  to  Cordillera 
Investments,  wholly  owned  subsidiary 
of  International  Petroleum  whieh.  it 
i.-!  understood,  owns  96  (X'r  cent  of 
tlie  outstanding  2.550,000  sliare.s  of 
•Andian. 

Andian  National  Corp.  owns  and 
operates  a  335-mile  pipeline  with  dai¬ 
ly  capacity  of  ,56.500  barrels  from 
the  inland  producing  fields  of  Inter¬ 
national  retroleiim  in  Colombi.i  to 
Cartagena  Harbor  on  the  coast.  Stili- 
marine  infe.station  of  Caribliean  wat¬ 
ers  rut  shipments  .sharply  in  1912 
and  .\ndian'.s  net  inrome  fell  from 
$2.99  a  share  for  year  previous  to  06 
rents  a  share  in  1942. 

Earnings  for  1943  are  not  .vet  avail¬ 
able.  but  although  shipinent.s  rennain- 
eri  ar  a  low  level  in  the  first  half  of 
194,3  there  was  a  sliarp  improvement 
in  the  .serond  half  and  total  Coloin- 
hian  production  for  all  of  1043  has 
been  e.stimated  at  1.3.588.000  barrels 
in  1942. 

Combine,'!  production  of  Imiirrial 
Oil'.s  South  .American  subsidiaries, 
including  Pete's  intrre.^t  in  M’ne 
Grande's  Venezuelan  output,  was  28.- 
.912,657  barrels  in  1943  against  25.994.- 
378  barrels  in  1042.  hut.  .stjll  far  from 
the  1041  level  of  41.800.632  haiTols. 


Transfer  Agent  or  Registrar  of 
Stock.?  of  Companies 


1  (iciliitg  On  Hemlock  Bark 

A.  H.  Williamson,  timber  admin- 
I  i.slraior  for  the  Prices  Board,  an- 
t’ounccs  establi.shmcnt  of  a  ceiling 
price  of  $14  per  corn  for  liemlock 
hark  produced  in  Ontario.  Quebec, 
New  Brunswick  and  Nova  Scotia. 

The  annoiuicement  points  to  fart 
thai  abotit  6,000  cords  of  hemlock 
bark  are  needed  in  Canada  each  year 
'ey  the  tanning  industry, ,  up  to  the 
present  it  has  been  largely  imported 
from  the.  Untied  S'atcs,  hut  it  Is  be¬ 
coming  incriasinglv  scarce  and  cosi¬ 
ly  due  to  la  nor  shortage  and  growing 
demand. 

The  $14  price  includes  (Wt  of  de. 
livery  unless  the  bark  Is  shipped  by 
railway,  when  the  maximum  price 
may  be  increased  by  the  amount  of 
the  actual  railway  freight  charges. 


Montreal  Trust  Company 


Labor  Shortage  In  'Peg 

I  It  was  stated  in  Hottse  of  Commons 
during  past  week  by  Hon.  C.  D  Howe, 
.Minister  of  Munitions  aird  Supply, 
that  "one  of  tlie  mo.st  actilc  latror 
situation  in  Canada"  existed  at.  Win¬ 
nipeg.  The  miirtster  said,  however, 
that  he  was  not  able  to  give  an  im¬ 
mediate  answer  to  a  question  by 
Stanley  Knowles  (C.C.F..  Winnipeg 
North  Ccirtrc)  a.s  to  whether  labor 
wa.s  available  (or  the  Winnipeg  hy¬ 
dro  electric  s.ystem  to  proceed  with 
extensions.  Mr.  Kirowle.s  had  pointed 
to  fact  that  a  return  tabled  in  the 
Commons  had  indicated  there  wa.s 
some  unemployment  among  c.irpen- 
ters  and  .steelworkers  in  the  Winni¬ 
peg  area. 


! !  TLACT.  D  AF,>.?L'S,  fJOMTRE.AL 


Fond  intern-tt  . 
I‘»ivn''t  or.s'  frrs 
I'  j:.s)ar 

rirtpi-ori-itinn 
tnr.  c.p.  l-IXCR 


.JlS.lOO  for  the  year  lyforr. 

Net  profit  for  eight,  months,  of  $4,- 
224,  after  depreciation  of  $10,940  ^nd 
inrome  and  exce.ss  profits  taxes  of 
$2,842,  compares  with  a  net  loss  of 
*469  after  depreciation  of  $18,668  for 
the  12  monllis  ended  February,  194,3. 

Net  after  depreciation  for  the  eight 
mont.h.s  was  tlie  best  .since  1931-33, 
while  net  working  capital  of  $53.77? 
wa.s  the  liighest.  since  that  of  Febru¬ 
ary  28,  1934. 


(roofl  R-^ronlli  Rotiilis 

.MiiirlicatU  Cjifrlrri.u'i 


t.ein.tsa 

Balance  sheet  reveals  some  reduc¬ 
tion  in  net  working  capit.il  offset, 
however,  by  liquidation  of  balance  of 
agreement  payable  and  a  reduction 
of  $80,000  in  outstanding  1st  mort¬ 
gage  bonds.  Current  as.sct.s  increased 
dttring  .vear  by  over  $4.4  million  to 
$28,085,838  while  rurrent  liabilities 
rose  more  than  ,$4.7  million  to  $26.- 
P33,973.  Net  working  capital  at  end 
of  last  year,  arcordingly,  was  down 
over  $300,000  from  year  before  -at 
$1,151,865. 

Among  current  assets  cash  Ls  .shown 
up  at  .$202,572  from  $145,037;  Itold- 
ings  of  Dominion  bonds  were  up 
$564,000  at  .$864,000;  and  receivables 
up  nearly  $200,000  at.  .$522,406.  In¬ 
ventories  of  grain,  coal  and  wood 
were  valued  at  abotn  $3,663,000  more 
at  $26,494,337.  Among  current  liabili¬ 
ties  increase  in  inventories  is  reflcet- 
eq  in  an  expan.sion  in  secured  hank 
loans  which  arc  up  over  $2  million 
from  previous  year  at.  $22,749,313 
P-ayables  show  an  increase  of  nearly 
$550,000  at  $1,746,673  while  re, serve  for 
iixe.s  is  up  over  .$2.1  million  at  .$2,- 
276.377.  Net.  working  capital  figures 
for  past  2  years  are  compared  here¬ 
with: 

—AS  AT  DFiCEMFEH  .Jt.-it- 


has  been  in  veased  by  265  within  the 
•past  .vear.  according  to  a  statement 
by  War  Services  Mini.ster  LaFlcche 
in  the  Commons. 

The  brancli  now  had  a  slaff  of  87a 
enmpared  with  613  a  year  ago,  Ma.jor- 
Gen.  LaFlcche  .said  during  discussion 
of  his  depart  menfs  war  estimates. 

The  staff  had  been  increased  be¬ 
cause  the  number  of  war  prisoners 
in  Canada  had  been  increased  dur¬ 
ing  the  vear  and  would  be  increased 
still  further  as  the  number  of  pris¬ 
oners  continues  to  grow 


^ext!  MOVIES  THAT  ‘LIVE  AND  BREATHE 

. . .  the  work  of  men  who  Uiiiik  of  luinurrow 


I  Ease  Rules  For  New  Business 

Chairman  of  the  Wartime  Pricos 
!  and  Trade  Board,  Donald  Gordon 
'  has  announced  that  a  permit  from 
i  the  board  no  longer  is  required  when 
an  existing  businc.ss  ownership  ac¬ 
quires  additional  floor  space  or  moves 
I  to  other  prcnu.scs. 

I  He  also  announced  that  Board  Or¬ 
der  No.  284.  which  controls  com- 
1  mcnccmcnt.  acquisition  and  expan- 
'  sion  of  businesses,  is  being  "generally 
I  amended  and  its  administration  Is 
'  being  adapted  in  the  light  of  condi- 
i  lions  now  applicable." 

"When  the  order  was  enacted  ori¬ 
ginally  there  was  no  procedure  for 
establishing  price  ceilings  on  new 
busines.scs,  nor  had  the  technique  for 
squitablc  distribution  of  goods  in 
short  supply  been  worked  out,"  Mr. 
Gordon  staled.  j 

"Since  that  tiuie.  however,  appro¬ 
priate  controls  have  been  established, 
also  labor  movement  has  been  con- 
troll  under  Selective  Service  regu¬ 
lations.  Consequently,  the  board  now 
is  of  the  opinion  that  these  selective 
controls  can  deal  effectively  with  the 
Ijrcsent:  situation  and  that  the  over¬ 
riding  prohibitions  under  order  No. 
284  need  no  longer  be  maintained." 


r*nrr. 

Cun-. 


mitting  the  report  to  shareholders. 

I  ai.'vs  in  part':  "Our  working  capital 
shows  a  reduction  of  over  $250,000 
[  from  1942  but  during  1943  we  paid  off 
I  balance  of  the  agreement  which  was 
shown  la.st  .vear  a.s  a  liability  in  an 
amount  exceeding  $350,000,  acquired 
some  additional  country  elevators  an.d 
made  necessary  changes  in  other.s 
and  in  our  terminal  elevator  plant,. 
It  Is  to  be  noted  that  our  storage 
facilities  were  filled  to  capacity  dur¬ 
ing  1943  and  prc.sent  stocks  of  grain 
are  marketable  only  as  transportation 
is  available,  while  large  sums  of 
money  are  required  to  finance  such 
Stocks  and  the  major  portion  of  our 
profits  is  assc.ssable  at  100  per  cent, 
for  taxe.s  w’hich  constitute  a  current 
liability. 

‘"nie  important  part  in  the  war  ef¬ 
fort.  that  Canada  haj  taken  iri  the 
supply  of  dairy,  meat  and  pork  prod¬ 
ucts  for  the  British  markets  has  led  ^ 
to  a  tremondou.s  increase  in  the  use  | 
of  grain  for  feeding  purposes  in  Can-  j 
ada.  This,  together  with  the  rcquii-e-  , 
ments  of  the  U.S.  for  grain  for  feed-  ' 
ing  and  other  purposes  and  heavy  de-  ' 
mands  of  Grc.at  Britain  and  the  neu-  j 
tral  and  liberated  countries  which  in-  | 
creased  the  exports  of  1943  over  the  i 
preceding  year,  resulted  in  a  material  | 
reduction  of  tha  large  stccks  of  grain  i 
that  Canada  has  been  ca-.Tying.  It  is 
now  evident  that  the  carry-over,  eon-  ' 
sidered  a.s  burden.some  for  a  while  in 
.some  quarters,  has  proved  a  most 
valuable  asset  and  wdlh  the  present  , 
and  increasing  demands  (or  grain 
from  Canada  our  exports  will  be  lim-  : 
Itcd  only  by  the  transportation  facili-  , 
ties  made  available."  i 


To  Kxport  White  Bran* 

Arrangements  have  been  com¬ 
pleted  for  export  in  Britain  of  the 
1944  crop  surplu.s  of  Canadian  while 
bean.-,  the  .Special  Products  Beard 
announced.  The  e.xport 


price  will 
of  ,$3  per  bushel 


Ncl  Earninjr.s  for  191.1  0 
Sharplv  from  Year  Before 
at  sn,81S 


Annual  report  o:  Canadian  Dredge 
and  Dock  Co.  Ltd.  for  year  ended 
December  3lsr.  1943  shows  a  loss  on 
'operations  of  $63,914.  but  after  allow¬ 
ing  for  other  income,  including  $92.- 
839  net  profit  on  sale  of  plant  units, 
net  earnings  for  the  year  were  shown 
at  .$44,818.  Dividend  on  common  stock 
was  $94,775  and  .surplus  carried  for¬ 
ward  was  $851,031  against  .$900,989  a 
.vear  ago.  Net  profit  in  1942  amounted 
to  $109,415. 

Balance  .sheet  figures  show  current 
a.'set.s  of  $1,256,403  and  current  lia- 
bilitie.s  of  $236,399.  leaving  net  work¬ 
ing  capital  of  $1,020,004,  compared 
with  $807,558  a: 


3-DIMENSION AL  MOVIES,  they're  called  —  so  realistic  that  the  characters  seem  to  step  From  the  screen  and 
pass  beside  you.  Planes  roar  out  of  the  sky  and  into  the  very  theatre.  Flowers  in  a  garden  seem  te  spill  their  petals  right 
into  your  lap.  Every  screen  play  is  a  vast  and  enthralling  spectacle,  so  true  to  life  you  Feel  you  are  one  oF 
the  actors!  That's  the  movie  oF  the  Future,  being  perfected  new  by  Men  Who  Think  of  Tomorrow  I 


General  Trust  Pays 

Its  Usual  Dividend 


Special  (’orr^Npomlrncc 
Halifax.  — •  At.  the  annual  general 
meeli  ig  of  th-'  .shareholder.",  of  Gen¬ 
era!  Trus.  and  Executor  Corporat,ion 
E.  L.  M.icDor.a'.fi,  prceklont,  reported 
that  net  profit.s,  after  deducting  all 
r.xpcnsca  of  rnanagemen:.  etc., 

amounted  to  .$21,534  and  profit  on 
bonds  sold  .$2, OSS-  Th"  usual  lej, 
dividend  w.as  declared,  totalling 


the  end  of  the  pre- 

■  viou.s  year. 

I  Commenting  on  operations.  A.  M. 

I  Gorman,  prc'Xent,  .said:  "The  .year 
1  proved  to  be  a  somewhat  difficult 
onc  and  it  will  bo  observed  that  the 
year's  operations  resulted  in  a  los."-. 
This  position,  however,  might  be 
changed  should  some,  clainxs  which 
arc  at  present  undergoing  adjust- 
nicn.,  be  favorably  settled.  Our  King¬ 
ston  depot  has  been  very  busy  during 
the  year  but.  as  they  arc  practically 
v.'holly  engaged  upoh  new  construc¬ 
tion.  the  margin  of  profit  is  nocca- 
sarily  small.  Due  to  the  fact  that 
several  of  your  units  were  oiicrating 
in  salt  water,  it  was  thought  advis¬ 
able  to  provide  $100,000  for  denre- 
ciation  reserve  which  now  amounts 
to  .$2,011,078." 


•  Let  us  creafe  ^'’ictory!  Lei  us  wrest  it  from  the 
very  soil  we  till,  the  very  tools  we  use  in  our  fac¬ 
tories,  tlie  very  dollars  wc  cam!  Keep  up  pro¬ 
duction  rates,  yes.  exceed  them.  Buy  more  and 
more  N'ietory  Bonds  and  ^^’ar  SaA'in^.s  O'ertifi- 
eates.  Do  anything  and  excrything  to  help  win 
this  w;ir. 

•  jj't's  nil  l»e  MFA'  WHO  THINK  OF  TOMORROW! 


lAlo  continent  in  the  world  is  more  fortunate  in 
the  tremendous  improAcinents  in  eACiA'day  liAing 
which  await  it.  That  is  because  we  are  blessed 
with  .MEN  WHO  THINK  OF  TO.MORROW! 

•  How  important  it  is,  therefore,  that  wr  niako 
(inner  our  rcsolvc.s  and  increase  our  daily  (“ITorls 
to  bring  that  Tomorrow  to  jiass.  Ivenicmlu'r,  an 
enemy  stands  between  us  and  d'omorrow.  Ho  is 
staking  his  all  on  keoping  it  from  us.  Can  wr  do 
Ics.s  than  this  to  defeat  his  purposr? 


rilF  HOUSE  OF  SEAGRAM 


BUILOINr.  IN  SASKATOON 

.Sa.'iknipon  Building  permiks  ta¬ 
ken  out  in  Saskatoon  continue  ahead 
of  la.st  year'.s  .sliowing.  In  the  finst 
four  moiiih.s  th-  total  wa.s  $75,250.- 
,1",  rompirefl  with  $54,910  in  the  Jan- 
uary-April  l^erio'i  of  191-3. 


AJ!  Seagram  plants  i.n  Canada  and  th*  Lnited  States  are  engaged  tn  th*"  rr,"d'.i''ti"n  of  hich  pi’'"«f  ,i[rr,hr>l  tn  help  fi-wcd  tie  in  ^  ^.,rinrin\2^  icnj 
High-Proof  Alcohol  for  War  is  used  ui  <he  manulaet'ire  ''f  Sm^R'l^es  Powder,  Synthetic  Rubber,  Flasttes,  and  many  other  wartime  preduets. 
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lliciu  liltic  f-'ood  in  flic  lonp  run  for  even  Canadian5 
like  to  be  told  occasionally  liov  good  they  are. 
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Editor  and  Manager 
Newt  Editor 


SUBSCRIPTION  PRICE:  In  Canada,  $3  00  a  jear; 
$1.75  for  six  montlis.  In  Great  Britain  $3.00  a  year 
Canadian  funds.  In  the  U.iited  States  $.5.30  a  year: 


M„ntr.;.ii  Tlic  Wliiic  Collur  Group  .And  The  Loan 

company  CANADA  liiis  established  another  new  peak  of 

-  public  Iciuling  for  the  war  in  the  .Sixtli  Victory 

Publishoi  l.oan.  Even  if  the  margin  of  iniprovcinent  over  the 
Manager  apparenily  was  relatively  small,  the  fact 

i»»  Editor  **'''*  shown  over  the  impressive 

_  record  established  last  fall  is  in  itself  goorl  reason 

for  gialifieation.  | 

There  is  one  fcalurc  of  the  lo.an  which  calls  fori 


Trade  Will  Stabilise  Money  But 
Money  Will  Not  Stabilise  Trade 


some  consideration  on  the  part  of^  federal  author-  asreed  on 


TO  RECORD  Mhat  goes  on 
cconom  caJfy  and  politically  and 
to  t  y  to  inlerp;-et  it  is  getting  to 
be  a  rather  b'vvi:<l;:-;ng  bu.s'.nc.~,s. 
Tliia  Is  due  primar'ly  to  the  fact 
that,  whi  e  all  are  cslensbiy 
agreed  on  the  principle  of 


$1.’.00  for  six  montns.  Foreign  subscriptions,  $3.00  ilics  — it  is  not  a  new  siluulion,  having  been  in  evi-. 


a  year;  $3.00  for  si.x  months. 


deuce  lo  almost  as  great  a  degree  in  the  five  previous 


ADVERTISING  Rate  Cards  on  application  at  all  out  lo:ins— the  fact  that  once  again  a  particular  class  ol 


offices  or  from  any  responsible  Advertising  Agency,  ihe  cummnnily  was  practically  out  of  the  piclurr  in  | 
CABLE  ADDRESS:  "Fintimes”;  VV.  U.  Code.  This  class,  the  salaried  man  earning  f;om 

HEAD  OFFICE,  Montreal,  LAncaster  3136^,— Ail  De-  :^.3,0I!0  In  sa\  -ST, 000  a  sear,  finds  itself  in  the  posi- 


paiTments. 


lion  today  in  which,  mtieh  as  he  would  like  to  con- 


TORONTO:  Edward  C.  Erll,  Ontario  Reproscntative.  tribute  lo  the  siiecess  of  fhc  loan,  he  is  debarred  by 
Business  and  Ediloriai  offices;  34  King  Street,  cirrumslances  from  Ihe  opportunity  of  doing  so. 
West.  Telephone:  EL.  i204.  piiP  circumstances  in  nucstion  emerge  from  fhc 


LONDON,  ENG.;  95  Bishopsgate,  E.C.  2,  Davits  &  Co., 
Reptesentatives. 


Devoted  to  the  interests  of  ihe  investiny  public  j,,  relation  to  1 
in  the  belie!  that  the  conitdenee  of  capital  is  cssen-  ,.nm„„,niiv 

tial  to  the  stability  ol  finance,  Die  prospcrily  of  in-  "  '.j 

dustry  and  Ihe  dcuelopinent  uf  our  resources.  It  probable  11 


I  IIP  cireumsianecs  in  f|iics:ion  emerge  from  the 
relatively  heavy  burden  this  class  of  citizen  is  being 
forced  lo  slioulder  in  the  form  of  personal  income 
lax— much  heavier,  in  the'  light  of  bis  obligations 
and  in  relation  to  his  income,  than  any  other  section  I 


It  is  probable  fliaf  the  government  is  content  for 


agfp'ment,  c.icit  ono  trie;  Iti.s 
liardest  to  provide  the  necessary 
liedgc^i  beh  ni  v.h'cli  to  hide  just 
in  case.  ’I'oo  many  si  riel  formu¬ 
las  are  written  by  people  who 
assume  that  by  wrifng  them  and 
then  by  figiitlng  for  them  like 
w  hat-nots  eveiyth  ng  can  be  set 
right.  This  is  latte  of  po’itieal 
p'anning  a.s  well  as  of  eeoncmie 
planning  as  it  is  carried  on  today, 
and  few  bo  liver  to  f'lvj  out  whelh- 
er  there  s  the  intelleetnai  or  the 
moral  basis  upon  wnich  such 
formu'as  could  work. 

If  thci'e  is  repeated  fa'lurc  to 
convince,  there  must  of  course  re¬ 
sult  the  frustration  of  all  worth- 
wh,*c  efforts  which  are  being 
made  jn  many  fields.  Unlcs-s  some 
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No  Place  for  Provineial  Banks 


this  class  lo  fulfill  its  responsibilities  in  lielp'ng  of  these  efforts  at  least  .succeed 
finance  flic  war  effort  in  the  sh.ape  of  taxes  ra'her  stumble  into  an  even 

than  in  loans.  There  is  the  not  insignificant  angle  S' we’1%  S  Z  trylng'To 
to  this  situalton.  however,  in  that  taxes,  unlike  Vic-  emerge. 

tory  Bonds,  will  he  of  no  value  to  the  indiviiluai  FreouciUlv  those  who  .sit  down 


TMEItE  WAS  no  .surprise  for  tlic  public  in  the  in  the  post-war  rehabilitation  period.  .\nd  loo,  t'lerc 
move  of  the  government  to  block  the  efforts  of  the  doubtless  are  many  “while  collar’’  men  who  feel 
Social  Credit  members  of  the  Mouse  of  Commons  keenly  their  inability  to  play  their  part  in  the  Vjc- 
from  Alberta  to  gel  federal  aulliority  for  the  cstab-  lory  l.oan  effort. 


lishment  of  a  iirovineial  bank  in  that  provinee.  Nor 
do  we  feel  that  there  was  any  surprise  for  Ihe  Soeial 


With  the  fcdcr.al  hiidgef  pending,  the  govcrnnicnt 
has  an  onportunitv'  of  doing  something  to  level  off 


Credit  and  C.C.F.  members  in  the  attitude  of  parlia-  to  some  degree  at  least,  this  ineiiuaUty  in  the  income 
ment  indicated  in  a  9:t  lo  ’-’0  vole.  structure.  Better  late  than  never. 

F’artieularly  since  fhc  failure  of  the  Soeial  Credit  ' 

government  in  Alberta  lo  implement  the  illusory  \n  Ulltappc<l  Source  of  Rcv’CHUe 

promises  of  Mr.  Aberhart  of  monthly  dividends  for  senrehing  for  new  .sources  of  taxation.  It 


everybody,  the  parly  leaders  have  sought  to  sustain  ,he  powers-thal-be  have  neglected 

the  morale  of  their  .supporters  by  repudiating  inter-  bookmakers.  It  is  well  known  that  there  is  a 
cst  obligations,  attacking  the  banks  and  other  big  individuals  in  the 

interests”  and  by  passing  and  endeavoring  to  pass  anvwherc.  They  cater  lo  the 

legislation  which,  on  the  face  of  it  was  bound  to  be  fr,,i,fie5  of  those  who  have  not  the  time,  or  cannot 


disallowed  at  Ottawa  or  declared  ultra  vires  by  the 


afford,  to  patronize  the  race  tracks.  At  the  tracks. 


courts.  The  bill  proposed  at  Ottawa  foi  the  cstab  course,  every  facility  is  provided  for  those  who 
lishment  of  a  provincial  bank  comes  in  this  class.  authorities  exact  a 

As  a  similar  measure  was  suffocated  in  committee  j-pt-ognize  that  it  is  a  per- 

foiir  years  ago  the  sponsors  of  the  new  effort  must  fp^jiy  legifjnialc  way  to  lose  your  money  if  you 


have  expected  that  it  would  meet  a  similar  fate. 
They  probably  would  be  embarrassed  if  at  this 
stage  they  wqrc  granted  the  powers  they  are  asking 
for. 


w  ant  to.  In  other  words  there  is  no  question  of  I 
right  or  wrong  involved. 

It  may  be  a  mugg’s  game,  but  if  a  man  wants  lo 
risk  his  money  in  this  way.  he  has  a  legal  right  lo 


we  may  well  stumble  into  an  even 
greater  mess  than  the  one  from 
which  we  are  just  now  trying  to 
emerge. 

Frequently  those  '^ho  sit  down 
together  to  plan  do  not  speak  the 
same  language,  even  though  they 
may  be  ta'king  the  same  dialect. 
Th  s  is  strongly  the  case  in  cur¬ 
rent  monetarj'  dscussions,  for 
there  is  now  an  appearance  of 
serious  lack  of  common  aims,  a 
lack  which  is  hidden  by  the  gen¬ 
eral  agreement  of  generalities. 

We  all  nod  furiously  when 
words  such  as  order,  amiability, 
prosperity  and  understanding  arc 
mentioned.  But  one  man’s  under¬ 
standing  is  another's  obstinate  re¬ 
fusal  to  cooperate,  one  man’s 
amiability  looks  like  tricke:y  to 
euiothcr  and  one  party’s  vital  nec¬ 
essity  looks  like  uncalled  for 
luxury  to  the  seebnd. 

The  prasent  discussions  about 
trade,  the  freedom  thereof  and 
how  (o  make  its  flow  uninter¬ 
rupted  and  unfluctuating  deal  in 
such  generalities.  They  do  not 
mention  the  inviolability  of  do¬ 
mestic  markets,  something  which 
has  bebn  refused  in  the  past  and 
which  the  world  never  wanted  as 


By  E.  C.  ERTL 

ain,  are  outspoken  and  definite. 
They  are  not  concerned  with  a 
general  scheme,  for  they  i\:c 
agreed  for  a  long  time  that  some 
scheme  will  be  needed.  They  are 
however  .offronlcd  by  specific 
pha.ses  of  the  plan  that  has  been 
sU'bmiLtcd. 

+  ♦  + 

Queer  cneugli,  they  eomider  as 
too  St  ngeiu  "hat  olhers  con¬ 
sider  a.s  too  'ooec.  Br  tain  fears 
that  the  rather  lax  I'Cstriction.s 
on  currency  m.ininulations  may 
force  her  into  a  dcflafonary 
trend  whic.li  of  course  would  kill 
.vhat  trade  she  sli  1  possesses,  while 
lier  opposites  jn  the  U..S.  fear  that 
til*  la'.her  la.\  reslricfons  on  cur¬ 
rency  manipulat  on.s  may  allow 
certain  countries  to  infate,  lo  de¬ 
value,  and  thereby  gam  trade  ad¬ 
vantages  which  are  not  foreseen 
in  the  general  desire  for  order, 
.amiability,  cooperation,  prosperity 
and  understanding. 

The  language  spoken  by  the 
two  sides  is  obviously  not  the 
same.  The  very  interprelat'on 
which  is  given  to  certain  phrases 
in  international  dealings  is  vastly 
confused. 

The  question  has  recently  been 
put  as  to  whether  we  are  not  put¬ 


ting  the  cart  before  the  coolie, 
when  w'c  discus  money  before  we 
talk  of  trade,  and  there  must  be 
inercasng  sympathy  with  the 
m.on  who*  put  the  question. 

What  wo  are  indeed  endeavour¬ 
ing  to  do  just  now  is  to  stabilize 
the  medium  through  which  we 
sha’I  adjuist  trade  balances  whi'e 
Ihe  fight,  for  trade  outlets  and 
trade  advantages  has  just  barely 
.started.  Instead  of  .studying  the 
trade  poicnt'als.  the  c.xislfng  mar¬ 
kets.  the  po3ibie  new'  markets, 
the  possible  and  various  sources 
of  Irad  ng  goods,  .so  as  to  know  at 
least,  sketchi'y  what  we  ahall  have 
to  "allocate”  or  “plan  for,”  we 
are  laying  down  a  fundamental 
ru’e  by'wh'ch  the  varloas  par- 


25  YEARS  AGO 

From  tho  File*  of  The  Finonelol  Timot 

The  assets  of  the  Imperial  Bank 
now  total  $112,000,000,  and  show  an 
increase  for  the  year  of  about  ten 
millions. 

The  April  statement  to  the  Domi- 
minion  government  as  of  April  30, 
1919,  of  the  Royal  Bank  of  Canada 
shows  assets  of  $429,432,968,  the  high¬ 
est  in  the  bank's  history. 

An  advance  in  the  net  national 
debt  of  Canada  from  $338,000,000  be¬ 
fore  the  war  lo  $1,500,000,000  at  the 
present  time,  means  that  Canada  will 
have  to  do  a  business  of  about  $100,- 
000,000  more  each  .year  to  keep  in  the 
same  relative  position  she  occupied 
in  1914. 

The  Mclnlyrc-Porcupine  mine  is 
producing  at  the  rate  of  close  to  $2,- 
000,000  annually,  according  to  the  lat- 


ticlpants  should  abide  with  regard.a  est  advice.  McIntyre  is  treating  over 


to  the  basis  upon  which  they  will 
make  their  prices  and  quotation 
schedules. 

What,  is  even  more  confuising, 
we  are  discussing  the  world  fin¬ 
ance  picture  and  t(ic  world'  trade 
picture  on  the  basis  of  what  each 
participant  claim.s  to  have  today, 
without  ever  putting  the  question 
what  the  trade  participants  may 
have  left  tomorrow.  The  Briti.sh 
position  is  singularly  clear  to  any- 
(Conlinued  On  Page  7) 


15.000  tons  of  ore  monthly,  and  ftir 
the  fiscal  year  may  be  expected  t» 
show  a  record  of  approximately  180,- 
000  tons.  The  balance  sheet  as  of 
June  30th.  1918,  showed  a  surplus  of 
$872,172.75. 


EDITORIAL  FORUM 


Time  to  Start  Thinking 

It  may  not  be  an  opendoor  policy 
but  Canada  will  have  to  admit  immi¬ 


grants  after  the  war.  Wide-open,  ^he  enemy  but  also  by  the  side  that 
habitable  spaces  around  the  world  |  Prosccu'ics  It.  If  it  is  effective  in  giv- 
will  have  to  accommodate  more  hi8  the  enemy  the  jitters,  then  it  is 
people.  Wc  had  belter  be  think'ng  certain  to  create  a  degree  of  tension 
about  who  wc  want  for  neighbors  and  expectancy  on  our  own  side.  This 
and  where  wc  arc  going  to  put  them,  is  by  no  means  a  bad  thing,  of  course. 


pari.cipant  claims  to  have  today,  The  report  for  the  vear  ending 
without  ever  putting  the  question  April  30th,  of  Montreal ‘Light,  Heat 
I  what  Lie  trade  participants  may  po^er  shows  net  income,  after 
ha\e  left  tomorrow.  The  Briti.eh  charges  and  depreciation,  of  $3,605,- 
position  IS  a  ngularly  clear  to  any-  igi,  equivalent  to  5.6  per  cent  on  the 

(Continued  On  Page  7)  capital  stock.  Current  assets  grew 

— —  Irom  $8,521,030  at  the  end  of  the  pre- 

T  T-»i-NT>TTii/r  $8,938,919  on  April  30th 

Lf  P  CJ  U  JVI  increase  being  accompanied 

by  a  contraction  of  some  $600,0011 

. . .  '  under  current  liabilities,  adding  over 

Nerve  Warfare  $1,000,000  to  the  consolidation's  work- 

_  ,  ,,  ,  -  •  •  ,  ins  capital,  which  is  showm  at  $6,- 

Onc  of  the  characteristics  of  nerve  242.052,  against  $5,213,223  last  year 

warfare  is  that  it  is  felt  not  only  by 


—Farmer’s  Advocate. 

Leave  It  Alone 

Let  us  leave  the  principle  of  un¬ 
conditional  surrender  as  it  stands. 
It  serves  notice  on  our  enemies  that 
they  will  have  to  accept  dictated 


SCRAP  BOOK 

Wisecrack  of  The  Week 

Tlie  absentee  problem  in  Berlin  il 


unless  it  turns  to  restlessness  and  dis- 

appointment  at  the  delay.  Here  is  Tlie  absentee  problem  in  Berlin  ii 
something  to  guard  against.— Victoria  Every  day  a  few  more  factories 

Times  ''P  work.— Chicago 

_  Daily  News 


Quite  Different 

The  Canadian  Reserve  Army,  well 


Twisters 


terms,  even  thougli  we  may  disclose  ®hd  with  gOod  equipment,  is  New  telephone  operators,  of  whom 

those  terms,  or  some  of  them,  in  ad-  emergency  at  home  at  there  arc  many  thousands  working 

vancc.  The  principlO  of  uncondition-  entirely  volunteer,  to  carry  present  traffic  loads  in  war 

al  surrender  allows  us  to  engage  in:  sometimes  have  difficulty  with 


If.  as  Mr.  llsley  emphasized  in  making  his  mofion,  provided,  however,  that  he  docs  so  in  certain  Recently  th'ts  space  has  had 

such  an  experiment  in  financing  was  never  eontein-  places,  where  the  government  rake-off  is  some  comments  on  the  slabiliza- 

plated  by  the  federal  eonsliliition.  and  tliaf  it  is  The  racetrack  owners  also  profit  consider-  "°'V. 


much  or  as  little  negotiation  as  Summer,  there  is  the  names  of  unfamiliar  places.  Pen- 

much  as  it  w'lll  fiom  now  on.  if  enemies.  decidc.-Saint  pr^fct  of  a  fine  ramping  per-  sacola  becomes  Pepsi  Cola,  Cedar  Ra¬ 
the  \arious  countnes  are  to  lake  Telegraph  Journal  and  officers  and  men  are  looking  pj^s  turns  into  Peter  Rabbit,  Tucson 

own  ^oie!‘ More  ^oV'Zt  a'nom'"'  -  «««y  changes  to  Too  Soon.  And  what 

Recently  th'is  space  has  had 


W’C,  not  our  enemies,  decide.— Saint 
John  Telegraph  Journal 

Checking  Up 


as  well  as  healthful  work. 


easterner  would  be  expected  to  know 


pi.iic(i  i)>  nil  inRi.u  I uii:mihiiiuii,  i  i  i  .  assuTcd.  'I'lic  racctrack  ownors  also  profit  considcr- 

d0ublf.1I  if  the  federal  parliament  could  hand  over 

lo  a  province  the  righj  to  set  up  a  government  bank  licensing  bookmakers  is 

then  the  ’’Fathers  of  LonfederaUon  were  indeed  i„  Canada,  is  that  to  permit  the  making 

far-sighted  men.  For  there  eon  d  be  nothing  to  be  anvwherc  but  al  the  tracks  might  inter- 

cained  bv  selling  up  a  new  hanking  svstem  in  each  ,  1  1  •  i  •  -i.-  -i. 

”  ■  "  '  •  ,  .  ,  ,  fpie  with  a  vested  interest.  Other  than  this  there 

prosinec  In  overhaii  the  existing  svstem.  which  lias  ,  ,  ,  ...  •  1  1  n  • 

'  ...  r.  ‘  ...  ...  ,  would  appear  to  he  no  valid  reason,  if  indeed  this 

all  the  elasticity  in  dealing  with  credit  permitted  . . . ,  ,  _ 


..necKrag  up  „  if  Si's,-  ■jS,~irp»r.t„c"ed  s7n.: 

..TiiL  ™fuS'd"*‘^A'!,  ’S'Ton.'wS'J.'I,'  ^’dlldd  Leho,., 


.  ,  .  ,  ,  •  reason  be  valid,  xvliv  hook:nakcrs  should  not  be 

under  naliomi  control  and  has  been  generally  ae-  1  1  u  .  1  1  .  1 

'  .  ,  ,  .  ,  .  ,  .  ■  .1  II  licensed.  1  hey  would  have  to  keep  adequate  records, 

knowici  ged  as  al  least  rriual  lo  any  in  the  world.  ,  ,  „  ^  .  r  •.  . 

.  ,  ■  .1  •  I  I  and  :ieeoiinl  lo  tlie  government  for  its  percentage 

.Sli  there  are  always  tho.se  economic  tlieorists  who  n  ,  ,  1  1  .1  ,  .1 

on  all  bets  ph-eed  Ihroiigh  them. 

arc  never  salisfierl  unless  they  are  adding  a  firih  ,  ,  ,  , 

,  .  .  .,  t  II-  .  •  ,  I  Ihe  profits  to  bookmakers 

wlicel  lo  Ihe  wagon  of  iniblie  service  or  Iriing  to  ,  .  ' 

.  ..  ...  ,  poaching  on  llieir  preserves  woi 

operate  it  with  only  three.  '  1  1  1  .  .  u 


.4  Lillie  Praise  Now  And  Then  — 

l.\  THF  vears  when  Canada’s  Wartime  Informa- 


The  profits  to  bookmakers  are  such  lhaf  any 
poaching  on  Iheir  preserves  would  be  resented  and 
the  police  would  have  Ihe  .active  support  of  the 
licensees  in  running  down  the  interlopers.  There  is 
no  moral  question  involved,  even  if  there  arc  stat¬ 
utes  against  it.  and,  besides,  it  is  pretty  well  eslab- 


tion  services  were  but  fledglings,  unable  to  do  from  P'’®cficc  cannot  be  stopped-cven  if 

Ihe  outset  the  work  they  were  expected  to  do-to  autlioritie.s  really  tried  to.  And  so  why  should 
mal^-  Canada’s  effort  known  abroad — there  was  a  government  take  its  cut  ? 

great  deal  of  criticism  on  the  part  of  political  j— 

spokesmen  who  felt  ‘hat  this  was  but  another  in-  Comments  OH  Current  Events 

stance  of  ineptitude,  of  the  bungling  of  vital  jobs 
which  apparently  were  the  only  feature  of  Canada’s 

war  effort  at  home.  Aspiring  new.spapcr  men,  who  ’f  ‘hey  release  Camillicn  Houde  from  internment, 

did  not  get  the  call  they  expected  to  gel,  never  failed  "atch  them  try  and  keep  him  out  of  polities, 
lo  refer  to  the  ’bad  press’  which  wc  had  in  the  I 


submitted  to  various  parliamen¬ 
tary  bodicF  for  discussion  or  at 
least  for  comment.  It  is  an  old 
and  somewhat  discredited  axiom 
that  more  can  be  learned  about 
anything  from  what  opponents 
have  to  say  than  from  what  its 
protagonists  claim  for  it.  So  far 
the  protagonists  have  only  been 
ab'e  to  refer  to  tho  benefits  which 
accrue  from  stab'lization;  they 
havp  by  no  means  been  abl?  to 
convtnc.e  all  of  th?  benefits  which 
would  accrue  from  th’is  specific 
stabilization  plan. 

In  other  words  the  general  de¬ 
sirability  o^f  some  effective  scheme 
of  order  must  be  substituted  for 
the  problematical  desirability  of 
the  specific  outlines  of  the  plan 
to  bring  about  that  order,  if  the 
discussion  is  to  be  carried  on  at 
a’L  The  opponents  on  the  other 
hand,  notably  those  in  Great  Brit- 


studied  plans  for  a  single  interna-  zombies.  —  01.  They  provide  fun— and  some  difficul- 

tional  police  force  to  guard  the  peace  uatnannes  standard.  tics— for  the  accounting  girls  who 

of  the  post-war  world,  but  has  re-  ,  ,  ,  make  out  the  bills.— Telephone  War 

jected  them  as  impractical.  The  main  WastCO  Lliort  Digest 

trouble  would  be  to  get  a  police  force  j  cabinet  - 

to  check  on  the  international  police  tv...  n  t-,  r,  , 

force  and  then  to  eet  another  ^lice  ‘F  Every-Day  People 

lorce  ana  men  to  get  anoiner  ponce  made  on  their  time  by  parlia-  .  ,  ‘ 

toice  to  check  on  the  checkers  and  A  .successful  managing  editor  in 

so  on,  m  what  smentiste  caU  a  rc-  cluttering  themselves  Middle  West  kept  telling  his  staff 

gress.— Brantford  Expositor  outside  of  parliament  in  their  de-  to  forget  the  ordinary  people  who 

“  7  „  partments.  Nearly  30  years  ago  a  ^'®®t^  the  paper.  He  insisted  on  getting 

U  hy  Keep  Inquiry  Secret?  British  administrative  Expert,  Sir  a  large  number  of  small,  human  in- 

No  valid  reason  has  been  given  or  George  Murray,  put  that  fact  into  a 

is  at  all  apparent  for  the  Dominion  report  which  he  made  on  the  Cana-  of  ncw.s 


ministers,  we  fear,  is  not  in  the  de- 
police  made  on  their  time  by  parlia- 


torce  to  check  on  the  checkers  and 


If  they  release  Camillicn  Houde  from  internment. 


Why  Keep  Inquiry  Secret?  British  administrative  'expert.  Sir  ®  l®rgo  number  of  small,  human  in- 

No  valid  reason  has  been  given  or  George  Murray,  put  that  fact  into  a 

is  at  all  apparent  for  the  Dominion  report  which  he  made  on  the  Cana- 

government’s  refusal  to  permit  the  dian  administrative  system;  said  that 

inquiry  to  be  held  publicly  into  Ihe  our  ministers  used  too  much  time  on  screen,  but  good 

charge  that  1,000.000  pairs  of  in-  POtty  detaU.s;  and  wc  fear  greatly  ®"  ^  ^  f 

fer'or  boots  were  supplied  to  the  there  has  been  little  improvement  jn^  oui  columns  and  the  whole  world 
Canadian  army.  Its  att'tude  can  since.  Our  cabinet  ministers  see  too  '®  snaKen  with  upheaval,  there  is  a 

only  have  the  effect  of  strengthening  many  people  and  meet  too  many  de-  tfmptation  to  throw  awa.v  or  not  ga- 

the  fee’ing  throughout  the  country  putations,  and  read  too  many  files;  jner  these  little  items.  It  is  a  mistake, 
that  it  is  anxious  to  cover  up  some-  don’t  seem  to  have  learned  the  knack  *h®  ‘h*  most  of^  us  is  made  of 
thing  that  iras  really  serious.— Ed-  of  delegating  responsibility.— Ottawa  events.— New  Y’ork  Times 

monton  Journal.  Journal  ' 

Pipe  Dotvn 


Christopher  Morley 

To  your  reticences  do  stick. 

Be  less  oral  and  acoustic. 

Be  a  valet  to  your  palate 
And  a  muffler  to  your  throat:  '1 

Leave  the  inside  dope  at  anchor,  J 
■  Just  an  evening’s  lingua  franca  I 
The  unfortunate  position  in  which  .  government  as  regards  tho  value  of  panics  have  piled  up  too  big  a  sur-  Crashed  a  plane  and  shelled  a  boat. 


Inside  Stories  of  the  Street 


lo  ic-vi  10  iiiv  uau  ^  ‘  ^  olj  phrase  “free  as  the  air’’  might  now  better  The  unfortunate  position  in  which  government  as  regards  tho  value  of  panics  have  piled  up  too  big  a  sur-  Crashed  a  plane  and  shelled  a  boat. 

States.  Partisanship  on  the  other  hand  was  quick  to  supplanted  bv  one  describing  the  efforts  fdr  air  Montreal  Light,  Heat  &  Power  Con-  the  electrical  undertaking  will  still  plus,  and  it  Is  due  to  these  various 

lake  every  slur  that  w  as  heaped  on  us  as  a  people  as  ,  ••frp- fn  11”  *  •  solidated  has  been  take  some  time  to  work  out.  From  situations  that  labor  has  become  so  Stitch  a.  careful  little  suture 

an  indication  of  righteous  indignation  about  those  ^  ircc-ior-aii  .  TREMENDOUS  forced  by  the  time  to  time  there  are  reports  that  much  more  exacting.  They  also  feel  In  predictions  of  the  future, 

1:  „  ,.  hinh  hn  ...caiiAf!  UNDERTAKINGS  Qucbcc  govern-  the  deal  may  take  another  form,  and  that  when  the  average  company  is  Bite  the  tongue  and  cut  tbe  gas; 

politics  of  the  govcinmcnt  which  could  be  assailed  Qf  course  one  way  to  treat  the  Doukhobors  would  ment’s  action  is  that  the  Quebec  government  may  too  strong  in  cash  the  management  In  a  battle  merely  tribal 

both  at  home  and  abroad.  Now  all  that  seems  to  jjg  jq  impound  the  clothing  of  which  they  divest  resulting  in  a  tremendous  task  for  take  over  the  shares  of  Montre’al  and  staff  do  not  feel  obligated  to  Died  a  thousand,  says  the  Bible, 

have  changed.  themselves and  then  make  them  beg  for  it.  ^'’®  l®®ding  officials  of  the  com-  Power  and  pay  a  certain  amount  for  look  ahead  and  plan  for  increased  By  the  jawbone  of  an  as-'. 

Wc  do  liavc  a  good  press;  knowledge  of  what  4.  g.  g,  pany-  As  far  as  the  operating  end  them,  and  in  this  way  control  aU  earnings  in  the  way  they  might  do  —New  York  Time* 


lu:  .I^ii.n  ..riH  Ua.  a  .-or.,,,  i  4  ,i.,ca  lad,  /lo,  /,..o  n/,..i.-i,/,i,oo  of  fhc  Powcr  company  Is  conccmcd  the  assets  of  the  company.  So  far  no  if  they  had  to  fight  a  little  harder 

this  tounti.v  has  been  doing  and  has  accomplished  A  dose  of  the  lash  would  not  do  our  Doukhobor  ^he  Quebec  Hydro  has  taken  over  the  intimation  of  this  character  has  been  to  keep  their  jobs.  Over  the  past 

is  spreading  even  to  flic  more  isolated  centres  in  nuisances  any  harm.  If  wc  cannot  deport  them,  let  staff,  which  has  left  the  leading  offi-  given  to  the  company,  nor  have  any  few  weeks  there  have  been  develop- 

thc  United  Stales.  Great  Britain  is  flowing  over  with  us  see  whether  some  real  discipline  might  not  per-  cials  of  the  Power  company  without  developments  occured  in  recent  weeks  ments  in  connection  with  two  or 


Beat  That  One! 

Tigers  had  been  ravaging  a  vil- 


prai.se  of  the  manner  in  which  wc  have  met  respon-  suadc  them  to  become  better  citizens, 
sibilities  and  the  iicrforinance  of  our  small  people  ♦  4*  ♦ 


their  usual  organization  to  work  out  which  would  indicate  that  such  a  three  large  Canadian  companies,  and  lage  and  the  terror-stricken  native* 
many  of  the  developments  that  have  plan  was  contemplated.  Some  of  the  shareholders  tal^e  the  view  that  in  sent  for  the  nearest  white  man  to 


‘  I  /.^/...^i  IT/,/./!,  forced  on  them  by  the  deal,  large  Canadian  insurance  companies  each  instance  earnings  indicated  assist  them, 

in  financing,  prodncfion  and  service  is  given  the  Ihe  General  1  oods  Gorpora  ion  makes  a  news  an-  jjjese  leading  officials  have  are  among  the  most  substantial  hold-  that  the  directors  might  readily  have  This  man  was  a  crack  shot,  and 

high  esteem  which  it  deserves.  But  this  is  by  no  nounccinciit  headed:  “Rye  is  Utilized  in  Grain  been  working  day  and  night  on  is  to  ers  of  Montreal  Power,  and  tho  Street  made  a  special  distribution  to  those  had  never  been  known  to  miss.  Hi.* 
means  anv  “ood  either,  riecording  to  the  queer  Syrup  Process”.  try  to  find  out  what  the  Hydro  has  hears  that  a  special  group  of  share-  who  have  put  their  money  in  to  method  was  to  tic  a  goat  to  the  foot 


of  a  tree  at  dusk,  climb  thg,  tree,  and 

_  I  when  the  tigers  came  for  the  gcat. 

Most  of  the  original  group  that  fin-  fire  at  the  flash  of  their  eyes.  In 


means  any  good  either,  riecording  to  the  queer  Syrup  Process”.  try  to  find  out  what  the  Hydro  has  hears  that  a  special  group  of  share-  who  have  put  their  money  in  to 

thinkers  in  .and  out  of  narliamcnt  for  whom  every-  So  that’s  the  whv  of  the  shortage  at  the  vendors!  taken  away  from  tho  company,  and  holders  has  been  formed  with  a  view  make  wages  and  production  possible. 

iiiiiiKcrs  III  anil  oiii  ni  p.mi.inuiii  loi  wiioiii  *  4.  *  what  remains  to  the  company.  When  of  pressing  the  rights  and  claims  of  - 

thing  outside  tlieir  own  eraninms  is  siispeet.  Now  ^  i  r  n  •  1  ui-  •  u  »  1  i*-  i®  fijured  that  the  total  undertak-  the  shareholders  In  conjunction  with  Most  of  the  original  group  that  fin-  hre  at  tne  iiasn  01  tneir  eyes,  in 

anyone  xvlio  gives  tlie  country  any  credit  at  all  is  '•  want  lo  know  when  I  fall  into  oblivion  that  1  represents  an  investment  of  up-  t'nc  demands  for  a  fair  settlement  anced  the  Beauharnois  Light  &  Pow-  ^he  morning  they  would  be  found 
accused  of  bcin”  party  to  some  nefarious  political  have  never  banned  France,  but  served  her  well.”  wards  of  $250,000,000  it  can  be  seen  that  are  being  made  by  Montreal  cr  <3ompany  have  dead,  shot  straight  between  the  eyes. 

..  ,  — Pierre  Laval.  just  what  a  tremendous  task  has  been  Power  company  itself.  HARD  LUCK  not  come  very  followed  his  usual  procedure 

,  ,  4,  /•!  ,111-  If  IK.  Well  history  iinv  Veard  him  as  a  seeker  of  thrown  into  the  laps  of  the  head  offi-  -  FOR  PIONEERS  well  out  of  the  tJie  first  mght,  but  although  he  fired 

Last  week  Mr.  (.Imrebill  liimsclf  was  accused  by  V*;"’  nisior>  ina>  regarn  nim  as  a  .sceacr  01  The  greatest  concern  that  the  The  Street  inclines  strongly  to  the  deal.  This  is  a  several  shot.s,  when  the  day  dawned 

.a  'I'ornnto  iiaper  of  being  indeeenl  for  having  said  oblivion  to  make  a  paradox.  officials  have  is  to  try  and  get  every-  view  that  Canadian  companies  that  peculiar  development  in  view  of  the  the  goat  was  gone  but  there  were  no 

what  he  did  sav  about  the  head  of  the  Canadian  ,,,,  „  _  *  „  *  ■  *  ^  thing  they  can  for  tM  shareholders  are  making  big  fact  that  Beauharnois  Power  was  re- 

onvortimmi  w  prl:  Wilipi-  Wiiu  hell  is  'iceiised  ' ®ry  Bcv.  Y\ .  R.  Inge,  formcr  Dean  of  St.  the  company,  and  in  this  connee-  CONSIDERATION  money  are  not  garded  as  one  of  the  most  successful  .V\'*  happened  on  two  succeeding 


Iriekcry. 

Last  week  iVfr.  Clmrehill  himself  was  accused  by 
.a  'I'ornnto  iiaper  of  being  indeeenl  for  having  said 
what  he  did  say  alioiit  tlie  head  of  the  Canadian 
government.  Tliis  week  Waller  Winehell  is  accused 
of  being  in  the  pay  of  a  parly  machine  because  he 
praised  Canada’s  effort  liiglicr  Ilian  Canadians 
Ihemselvcs  are  aceuslomed  lo  doing. 

Truly  matters  have  come  lo  a  pretlx  pass.  One 
need  not  be  partisan  lo  anyone  lo  claim  that  fouling 
one’s  nest  in  such  a  manner  is  bad  policy.  Y’el  that 


are  making  big  fact  that  Beauharnois  Pow'cr  was  re- 
CONSIDERATION  money  are  not  garded  as  one  of  the  most  successful 


Paul’s,  London,  argues  that  every  country  will,  tiort  it  is  point^  out  that  at  the  pres-  FOR  DIVIDENDS  giving  anything  of  Its  kind  ever  worked  out  in  Can- 


dead  tigers. 

This  happened  on  two  .succeeding 
nights.  Perturbed,  he  took  a  huge 


after  Ihe  war.  get  rid  of  its  public  debt  by  rCpudia-  ■'^®  there  are  over  thirty  thou  .  ...  ...v  ■  jnefcad  of  firine  at  the  flashine 

■  n  4-  .  n„/,.ii,i,.  i,,,.  ,  I  tand  of  them,  the  great  majority  of  oration  they  sliould  to  the  question  of  the  original  group  ivere  great  be-  ®tid  instead  or  iinng  at  tne  flashing 

tion.  inflation  or  confiscalion.  Po.ssib  >-but  why  ^.-hom  live  in  the  Province  of  Quebec,  of  at  least  an  interim  dividend  to  llevcrs  in  the  possibilities  of  Beau-  eyes,  switched  on  his  torch  and  saw. 

bring  il  up  just  now — unless  he  merely  de.sircs  lo  The  greater  part  of  the  onus  of  the  shareholders.  It  is  generally  rccog-  hamois,  and  were  confident  that  in 

.Vtotnlat.,  flic  rnniilfilinn  •»«  »hp  “ninBov  In/.p”  tnv  fh/.  clfiiaM/,,,  pannnh  huh  OTk  nized  that  mO.St  COmnailic.^  hnvo  h-rn  b  <!h/,Bf  Hn,a  ih,  ®mg  in  pair.  Cam  WltO  OnC  FyO 


like  the  consld- 1  ada,  or  perhaps  in  the  world.  Most  t*'®  fourth  night. 


bring  il  up  Just  now — unless  he  merely  de.sires  lolThe  greater  part  of  the  onus  of  the  shareholders.  It  is  generally  rccog-  hamois,  and  were  confident  that  in 


is  exactly  what  is  being  done  by  that  ferocious  part  speaking  for  Canada,  and,  unfortunately,  Britain 
of  the  press  that  must  look  at  everything  from  tbe  other  Dominions  nia>  not  fully  realize  this.” 

very  narrowest  partisan  point  of  view.  _ T/ic  Lctlcr-Peviciv. 

Canadians  are  well  able  to  determine  where  their 

governments  have  failed  th*ni.  'Fbey  have  been  p^j^p  Ministers  arc  more  likely  to  win  their  next 

able  in  the  past  lo  throw  out  gdvernments  that  did  pip,.*iA„.  *han  Mr  Kint» 

not  suit  them  and  to  retain  them  if  they  did.  They  ♦  g>  4 

xvill  be  able  again  to  do  so  in  the  future,  regardless  Hon.  P.  J.  Cardin,  fbrmer  member  6f  Mr.  King’s 


Looking  Ahead 

I  am  an  Afiglophile.  1  probably  aG 
ways  will  be  one.  I  know  loo  well  the 


care  lo  go  on  record  that  other  be  able  to  deal  with  the  dividend  unions  particularly  have  been  sue-  Beauharnois  situation  would  have  re-  mgj,  have 

e  more  liWelv  to  win  fheir  next  as  applies  to  ths  sliarchold-  cessfuJ  in  getting  tremendous  conccs-  culted  in  the  exchange  of  stock  of  our  own  c 

holders.  There  is  no  getting  away  sions.  Notwithstanding  aU  these  de-  Montreal  Power  on  a  share  for  share  world  mess 


,  ■  ,  ‘  '  .  I  •  '.u  ifl  1-  maintain  his  reputation  as  the  “Dingey  Inge”.  blame  for  the  situation  cannot  but  go  nized  that  most  companies  have  been  a  comparatively  short  time  its  per-  “-rFi  nit.  n /„-./i/.„x  ^ 

need  not  be  partisan  to  anyone  to  claim  that  fouling  g.  g.  g.  to  the  Quebec  government  because  of  making  unusual  earnings,  due  to  war  centage  of  earnings  on  its  stock  would  ®lo®ed.-Tid  Bits  (London), 

one’s  nest  in  such  a  manner  is  bad  policy.  Yet  that  “After  the  next  election,  Mr.  King  may  not  be  *'beir  action  is  arbitrarily  taking  over  conditions,  and  tliat  in  this  connee-  be  even  larger  than  those  on  Montreal  ,  ,  .  .,  .  , 

is  exactly  what  is  being  done  by  that  ferocious  part  1^,.  rnnada  and  nnforinnatolv  Rritain  ^be  electrical  undertakings  of  the  lion  the  cmplo.vccs  both  in  the  var-  Power  stock— in  fact  a  few  years  ago  LOOKing  AfieaU 

of  the  press  that  must  look  at  everything  from  tbe  the  other  Dominions  max  not  fullv  realize  this”  without  first  of  all  making  ious  plants  and  at  head  office  have  insiders  had  figured  that,  given  any-  ,  am  an  Ajiglophilc.  1  probably  sU 

vrrv  narmwpG  mrtisan  i.oini  of  viexv  and  the  Other  uorniitions  nia>  not  fuilx  realize  this,  a  settlement  with  the  company  in  been  able  to  see  theu  salaries  and  thing  like  nonnal  conditions  m  the  ways  wUl  be  one.  I  know  loo  well  the 

xerx  narro  c.t  par  isan  1  oini  o  .  — Lelicr-Pevicw.  order  that  it  might  be  in  funds  and  wages  naturally  mereased.  The  labor  market,  this  improvement  in  the  tragic  mistakes  that  British  states- 

l.ananians  arp  xvell  nnlp  to  dptprmine  xxhere  their  r.  .  _  _ ,  ■  .  . ,  .  ..  .  -wi-  4/,  /i/,™i  _.iik  lu.  /4:,,i/i/,,,/i  iini/\nc  narlirtilariv  havr  hru,,,  ci,/-.  «./,., i/i  k.,./.  _  t  i.—  _ 

men  have  made  as  well  as  1  know 
our  own  culpability  in  the  present, 

-  -  ..  „ - o  - -  -  -  -  -  -  —  . . —  .  —  -  -- —  —  -  world  mess.  But  there  is  something 

Tint  suit  them  and  to  retain  them  if  thev  did  Thev  - °  ...  ...  ^bat  practicaUy  every-  velopments  the  poor  shareholder  has  basis,  and  in  this  way  much  of  the  *,0  fundamentally  sound,  decent  and 

not  suit  tnem  a  n  .  •  .u  »  4  ^  ..  *  *  ,  . .  .  i®  absolutely  dissatisfied  with  had  very  scant  consideration.  The  increased  earnings  in  Beauharnois  stable  in  the  British  character  that  I 

xviH  be  able  again  to  do  so  in  the  future,  regardless  Hon.  P.  J.  Lardin,  former  member  Of  Mr.  King  s  the  small  cash  dividend  that  was  paid  Street  also  inclines  to  the  view  that,  would  have  gone  into  the  treasury  should  hate  to  live  in  a  world  wlth- 

as  to  xvhat  may  be  said  by  somebody  who  may  feel  cabinet,  who  xvill  not  deny  or  confirm  reports  that  at  the  time  the  quarterly  distribution  while  under  normal  conditions  it  may  of  the  Montreal  Power  undertaking,  ©ut  an  England, 

that  he  has  reason  to  be  grateful  to  this  Country.  h©  ■^viH  head  a  nexv  political  partv  in  Ouebec,  says  “tade  on  May  Ist,  but  this  situ-  be  regarded  as  good  policy  to  keep  Now,  w’lth  the  Quebec  deal,  all  the  without  the  strong  friendship  of 
Tf  ...p  ViP.  o  .„ni-  tA  iam’  in  Anp  Aciafp  »».•»  HP  tnav  .  u  u  1  ‘  ,j.A  r-  'a  •  ®lion  was  augmented  by  the  fact  companies  strong  in  cash,  looking  to-  groat  benefits  of  the  Beauharnois  these  two  countries,  today  and 

If  we  haxe  sunk  so  ow  m  Our  estate  that  we  may  that  he  has  always  supported  Canada  s  participation  ,.,3  try  wards  unusual  developments.  stUl  underUking  have  been  allowed  to  go  through  the  dangerous  day^aheaH 

not  accept  the  accolade  and  the  esteem  of  our  peers  m  the  war  on  a  voluntary  basts.  But  does  Mr.  Car-  and  raise  funds  in  order  to  continue  there  is  also  the  other  situation  that  by  the  board,  and  the  Quebec  Hydro,  wouldn’t  give  a  Japanese  yen  for  the 

and  equals,  for  fear  of  giving  credit  to  the  govern-  din  believe  that  Hitler  could  be  defeated  by  volun-  Its  fight  against  the  government  it  is  the  shareholders’ money  that  has  In  taking  over  Montreal  Power,  also  future  of  our  Western  civilization.  We 

ment  at  the  .same  time  for  having  done  a  difficult  teers  only  nr'  that  this  country  could  be  effectly  with  a  view  of  getting  the  best  settle-  enabled  most  companies  to  make  takes  control  of  Beauharnois  In  view  will  never  be  able  to  realize  the  great 

job  well  then  we  have  developed  an  inferiority  defended  if  Hitler  xvon  the  war  in  Eiirone*’  possible  for  the  shareholders,  such  a  wonderful  contribution  to  the  of  the  fact  that  the  majority  of  the  suffering  stoically  endured  in  sUenco 

joD  wen,  i  KpiAf  .1  ta  ikI  a  ”1®  "3*^ •  Now  comes  the  question  of  the  next  war  effort,  and  they  should  be  given  stock  is  In  the  Power  company's  by  the  British  civUlan  during  the 

complex  which  may  be  helpful  to  the  leadership  ♦  ♦  ♦  quarterly  dividend  which  will  be  due  at  least  some  consideration  in  the  treasury,  and  the  market  for  Beau-  Blitz;  and  now.  on  the  eve  of  our 

principle  that  some  people  seem  fo  admire,  but  .lust  lo  turn  baek  lo  xvhat  xve  said  here  a  couple  August  Ist,  and  unless  some  new  form  of  an  interim  dividend  pay-  hamois,  like  that  of  Power,  has  gone  momentous  invasion,  what  a  strain 

which  must  have  a  damaging  effect  on  political  of  xveeks  ago,  xve  venture  to  reiterate  that,  not  only  developments  occur  In  connection  ment,  even  though  the  dii-ectors  do  to  very  low  levels  as  compared  with  must  these  heroic  people  be  under, 

morale  in  the  long  run.  Those  who  decry  every-  is  Premier  King  not  worn  doxvn  by  the  rcsponsibil-  with  the  deal  it  is  going  to  be  prac-  not  want  to  inaugurate  a  defini^  the  value  set  on  it  when  the  tremen-  facing  their  fifth  year  of  war.  So  it 

ibinff  that  U  heinir  aeeomrlished  and  xxdio  rant  itv  of  carrying  the  secrctof  “D”  dav,  but  that  Pre-  Impossible  for  the  company  dividend  policy  under  existing  condi-  dous  undertaking  was  being  worked  is  necessary  for  us  to  get  on  with  ou» 

thing  that  is  being  aeconiMism ii,  ami  wno  rant  n.x  01  carr>ing  inc  secieioi  uciy,  mu  »  r®  itself  to  make  anything  like  the  usual  tions.  'What  the  majority  of  share-  out.  Beauharnois  has  done  yeoman 

R^^ainst  thosp  who  do  ^ivc  the  roiinlry  credit,  even  iiiicr  Churchill,  likewise,  <!oes  not  know  the  day  <ji5tribution  at  the  rate  of  $1.50  an-  holders  feel  is  that  if  they  do  not  work  since  the  outbreak  of  the  war, 

if  it  might  also  tlirow  credit  uj^on  a  party  govern-  and  hour.”  One  man  knows,  in  so  far  as  one  man  nually  to  shareholders  inasmuch  as  get  an  interim  dividend  now  another  and  Montreal  Power  was  in  a  fortun-  _  - _ _ 

ment  duly  elected  bv  democratic  processes,  arc  can  know' — that’s  Cen.  Eisenhower.  But  Eisenhower  ^'he  assets  In  the  hands  of  the  com-  set  of  conditions  will  arise  after  the  ate  position  in  being  able  to  lend  it  Th*  Financial  Times  is  published  at  2sS 

-A  ..  ...  ••  ....  AlfV«A«iA.V«  Avfv>A«^Altr  V'alltoKlA  ■  n/ot*  oti/4  FKa  tirill  altl/QViB  _ 


Ibinff  that  U  heinir  neeomrlisheil  and  xxdio  rant  itv  of  carrying  the  secrctof  “D”  dav,  but  that  Pre-  impossible  for  the  company  dividend  policy  under  existing  condi-  dous  undertaking  was  being  worked  is  necessary  for  us  to  get  on  with  ou» 

thing  that  is  being  aeconiMi.smii,  ami  xxiio  rant  n.x  oi  carr>ing  inc  secieio  uciy,  mii  ‘"•'i  itself  to  make  anything  like  the  usual  tions.  AYhat  the  majority  of  share-  out.  Beauharnois  has  done  yeoman  British  cousins  better  now  than  ex« 

against  those  who  do  give  the  roiintry  credit,  even  mici  Lliiii  chill,  Iikcxxisc,  does  not  knoxv  the  daj  distribution  at  the  rate  of  $1.50  an-  holders  feel  is  that  if  they  do  not  work  since  the  outbreak  of  the  war,  before.— Elsa  Maxwell  in  N.Y.  Post 

if  it  might  also  tliroxv  credit  iqion  a  parly  govern-  and  hour.”  One  man  knows,  in  so  far  as  one  man  nually  to  shareholders  Inasmuch  as  get  an  interim  dividend  now  another  and  Montreal  Power  was  in  a  fortun-  _ ! _ 

ment  duly’  elected  by  democratic  iiroccsscs,  arc  can  know — that’.s  Gen,  Eisenhower,  But  Eisenhoxx'cr  the  assets  In  the  hands  of  the  com-  set  of  conditions  will  arise  after  the  ate  position  in  being  able  to  lend  it  Th.  Financial  Times  la  pubiiahed  at  ssB 

rapidly  ruining  their  chances  of  fver  being  able  to  has  to  consider  .so  many  factors  and  be  guided  bv  so  P^^y*.  ®|though  extremely  valuable,  war,  and  the  directors  will  always  vast  amo^ts  of  money  in  order  to  Notr.  Uame  st.  xvc.t,  Montreal,  by  tho 

.  ^  ^ .  .  .  1  •  .u  .  1— _ Ki..  .  .:ii  4  do  not  yield  any  such  return  as  would  find  some  reason  for  not  making  a  increase  Its  production,  which  in  turn  Montreal  Financial  Times  Pubiiahina 

■show  xvhat  they  could  do.  many  expert  advi.sors  that  he  probably  xxill  no!  be  necessary  to  pay  the  full  quarterly  distribution.  Shareholders  point  out  was  so  urgently  needed  for  piany  new  company.  Limited,  Montreal,  secretary. 


Their  performance  in  fhc  Winehell  mailer  can  do  I  knoxv  Ihe  "day”  until  the  “hour”  arrives. 


distribution.  Even  the  dOal  with  the  |  that  in  a  great  many  instances  com-  1  war  industries. 
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THE  FINANCIAL  TIMES.  MAY  13,  1944. 


HINTS  TO  INVESTORS 


"My  Boys’  Smokes” 


Canadian  Vickers  Pref. 

Kindly  advise  as  to  your  opinion 
of  Canadian  Vickers  picfrrrcd  as  an 
opportunity  for  enhancement  of  cap¬ 
ital. — “Maritime  Subscriber.’’ 

Preferred  stock  of  Canadian  Vick¬ 
ers  already  has  had  a  fairly  wide  cn- 
lianccnicnt  in  value  duvins  past  18 
months.  At  current  markrt  of  50-34  it 
is  sellinc  considerably  above  current 
year’s  low  of  42. 

Stock  appears  to  have  reasonable 
chances  for  further  market  appre¬ 
ciation.  however,  cranted  favorable 
stock  market  conditions.  Pro.spects 
for  busine.ss  in  ali  divisions  remain 
good  while  the  war  lasts  and  recent 
earnings  showings  have  been  impres¬ 
sive  with  net  after  all  charges  for 
fiscal  year  ended  February  28th.  1943 
— last  figures  available — being  equal 
to  $27.34  a  share  on  prefen'cd  slock. 


fNQUlRIKS  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  in¬ 
vited.  Answers  are  based  upon 
tntormation  which  THE  FI¬ 
NANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  e.vercise  of 
rare  in  securing  information, 
THE  FINANCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the 
writer  in  order  to  receive  at¬ 
tention.  .‘\nswcrs  thought  to 
be  of  public  intorcst  ivill  be 
published.  Stamped,  address¬ 
ed  envelope  or  postage  should 
accompany  all  inquiries. 


1st  mortgage  bonds  —  $2,479,500  —  ,  of  $424,531  were  in  excess  of  total  , 
and  $490,500  of  6  per  cent  general  j  current  liabilities.  i 

mortgage  bonds,  calling  for  total  in-  Assuming  operating  results  for  i 
tercst  payments  of  about  $178,200  but  year  just  recently  ended  at  least  as 
subsidiary  preferred  shares  have  been  !  favorable  as  for  the  preceding  year, 
eliminated  as  has  U.S.  exchange  on  i  there  would  appear  to  be  some  rea- 
first  mor.gage  bonds.  Application  of  I  son  to  hoix:  for  early  inauguration 
new  funded  debt  and  capital  siruc-  j  of  dividends  on  the  preferred  stock 
ture  to  annual  report  of  Eastern  Dai-  |  ot  new  company.  Operations  of  all 
ries  Ltd.  indicates  earnings  appli-  j  merchandising  companies  have  been 
cable  to  25.000  shares  of  Domuiion  j  relatively  favorable —subject  to  ef- 
Dairies  outstanding  equal  to  $2.40  a  lects  of  labor  condilioas  and  gov- 
share,  or  about  65  cents  a  share  in  '  crnmcnt  controls  and  restrio.ions  — 

excess  of  dividend  requiremcnis.  ’  duruig  past  2  years.  It  is  not  easy,  of 

Last  balance  .sheet  of  Eastern  Dai-  '  course,  to  attempt  any  evaluation  of 
ries.  as  at  March  31st,  1943  showed  future  prospects,  especially  in  post 
company  in  a  sound  financial  posi-  war  period  due  to  uncertainties  on 
tion,  apart  from  a  substantial  profit  the  question  of  social  and  economic 

and  loss  deficit  which  will  be  ad-  changes.  It  is  certain,  however,  that 

justed  as  a  result  of  the  rcorganiza-  position  of  Dominion  Dairies  pre- 
tion.  On  cuiTCnt  assets  of  $1,809,970  i  ferred  shareholder.s.  as  a  result  of  the 
and  current  liabilities  of  $957,314,  net  !  capital  reorganization.  Is  very  much 
working  capital  amounted  to  $852,-  '  better  than  that  of  Ea, stern  Dairies 


As  the  Canadians  moved  out  of  a  picturesque  English 
village,  nobody  admitted  it  was  for  the  last  time.  “We'll 
be  seeing  you,"  the  (lanadians  called  back.  "Surely! 
surely!”  replied  the  villagers.  In  the  old-world  ion 
'Aunty  Flo’  picked  up  the  empty  packages  of  Sweet 
Claps,  their  favourite  cigarettes,  and  put  them  on  the 
glass  shelf  '^or  remembrance'. 

♦  ♦  ♦ 

This  story  from  the  London  Daily  Express  serves  to 
illustrate  again  that  Sweet  Caps  are  indeed  first  with 
Canadians  over  here,  over  there,  everywhere! 


Early  this  year  company  paid  3  depletion  of  rolling  slock  in  Eu-  i  646  and  cash  on  hand  of  $589,543  preferred  shareholders  under  any 
semi-annual  coupons  on  its  bond.s.  r°>^.  i  investment  in  government  bonds  ;  conditions  that  may  prevail, 

finally  clearing  up  interest  arrears  ‘  nossibUities  for  a  I  - - 

Trade  Will  Stabilise  Money  But  Money 


%/i 


W’cek  or  so  and  it  Is  possible  that  *  ®  ,  ,  ...  117*11  M  a 

some  reference  may  be  made  therein  .  Company s  balance  sheet  position  Will  IV Af  \ 

to  plans  for  liquidation  of  heavy  divi-  is  impressive  and  possibilitip  ^ 

dends  arrears  on  pfd.  s:ock.  There  second  payment  in  connection  with  — 

have  been  persistent  reports  of  action  "Oerman  Claim  holds  out  hopes  for  (Continued 

along  these  lines  being  under  consid-  f  further  material  strengthening  of  ,  .subiiact. 

eration  ever  since  back  interest  on  balance  sheet.  Company,  accord-  ,  country  lia.s  largely  liquidated 
bonds  was  cleared  up.  mgly.  will  be  well  fortified  against  ,  foreign  a.ssets,  .Mie^Iias  re'-ain- 

Looking  further  ahead  to  i>ost  war  i’;  !  cd  most  but  by  no  mean.s  a  l  of 


Will  Not  Stabilise  Trade 


(Continued  from  page  6) 


M-'  i 


)  iLm  sw..i 

Reyneli 


SWEET 

CAPORAL 

CIGARETTES 

'T/it  purtil  term  in  which 
lebecce  con  be  tmeked'' 


Swaet  Copersl  Radio  Rregranima  ''light-up-end* 
listen".  Every  Thursday  avanlng  featuring  Quentin 
Reynolds.  Sea  your  local  listings  for  station  and  hour. 


the  always  present  possibility  of  a 
lean  period  of  operations  at  some 


the  nature  of  a  life-saver  for  lohowing  end  of  war. 


Can.  Vickers  and  that  great  bulk  of 
company's  business  and  earnings  in 
pa.st  3  years  has  been  derived  from 
war  busincEs — mo.stly  direct  war  con- 


Doniinioii  Dairies  Pref. 


Looking  further  ahead  to  iwst  war  i-"  ‘  ,1  cr„„o  i  P>'  "o  mean.s  al  of 

.years,  the  market  recalls  that  the  war  op,.rations  at  ..omc  ^  intangibles  such  a.s  g.ood-will, 

was  in  the  nature  of  a  life-saver  for  lohowing  end  of  war.  j  ^ 

Can.  Vickers  and  that  great  bulk  of  ->•!•*  nascenl  eountrie.s  of  the  Ea't 

company's  business  and  earnings  in  Ilnmlnmn  n^iii-ioc  Prof  I  "  here  indust .-ializal ion  U  rap  d  y 
pa.st  3  years  has  been  derived  from  ’  i  becoming  a  fetish  and  .‘.be  ha.s  ac- 

war  busincEs — mo.stly  direct  war  con-  /  should  Hire  to  hare  your  opinten  i  quired  new  financial  obligations 

tracts  for  aircraft,  aircraft  engines  ot  fJOiainion  Daincs  preferred.  Based  '  of  a  short  and  long  term  nature, 
and  ships.  This  raises  some  question  on  carninr/s  over  the  last  )  or  .'>  years,]  She  has  also  been  pushed  into  a 
as  to  post-war  prospects  for  com-  what  amount  would  be  available  for  \  position  from  which  she  mu.st 
pany.  It  is  pointed  out,  however,  that  dn  idcnds  on  the  present  preferred  \  argue  rather  than  command,  .ask 
in  view  of  probable  post-war  ship-  stock.— “E.  M.  U'.",  Dartmouth.  j  raihcr  than  request,  and  she  b.as 
ping  shortage,  it  may  be  assumed  Based  on  earnings  results  of  pre-  I  hcen  farced  to  allow  peace  t'nie 

that  shipyards  will  be  kept  biusy  for  dccessor  company  Eastern  Dairies  j  co.mpelitors  to  make  substanfal 

some  time  after  the  war  Is  over.  End  Ltd.  for  fiscal  year  ended  March  31,  inroads  into  what  u-icd  to  be  con- 

of  the  war  doubtless  would  .see  a  con-  1943  and  for  3  preceding  years  net  sidcred  private  backyards, 

siderable  drop  in  aircraft  production  earnings  of  Dominion  Dairies  Ltd.  Who  would  say  that  under  these 
with  switch-over  from  war  machines  can  be  broadly  estimated  at  around  circumstances  she  should  hesitate 
to  commercial  planes,  but  other  divi-  $2.50  a  share  on  the  5  ijer  cent  $35  lo  lie  licrsclf  to  a  scheme  as  iron 

fcion  might  be  kept  relatively  busy  par  value  preferred  stock,  annual  elad  and  rigid  as  it  appears  to 

filling  backlogs  of  peacetime  prod-  dividend  requirements  on  which — on  h(;r?  Not  what  tt  matters,  what 

ucts  established  a.s  a  result  of  war  a  non-cumulativc  basis — are  $1.75  a  "hat  appears  lo  be,  even  ip  such 

restrictions  and  priorities.  share.  hardheaded  science  as  cconom- 

One  factor  with  regard  to  post  war  There  has  been  very  little  change 
outlook  for  company  which  is  worth  i’.i  net  earnings  after  all  charges  and  "^’u’d  not  get  frantic  about  en- 

noting  is  that  physical  and  finan-  'vrite-offs  during  these  4  years:  hence 

cial  position  has  been  materially  one  cannot  go  very  far  wrong  by  e  ^ 

strengthened  as  a  result  of  substan-  working  on  figures  for  year  ended  ^ 

tlal  war-time  profits  that  have  been  March  31st.  1943  when  a  net  deficit  8  J*  .'  . 

largely  ploughed  back  into  plant  im-  of  $7,496  was  rcport(xl  after  all  ^  k  ai-oaH 

provements  or  u.sed  for  building  up  charges  and  after  deduction  of  pro-  _  romo-omi^*  ^hnw^mr 

workine  caoital  position  portion  of  profits  applicable  to  pre-  P'oee  of  comp.omise,  showing 

woiking  capual  position^  that^mo.st  of  the  participants  on 

ries  and  Crescent  Creamery  subsid-  ong  nal  panel  have  gtone  as 

Canadian  Car  Pref.  iarios.  Eastem  Dairies  Ltd.,  before  fhare 

reorganization,  had  outstanding  $2,-  safely  go.  What  opposition  there 

Please  let  me  have  your  opinion  on  479500  of  6  per  cent  bond.s,  calling  Ihe  United  Slates  is  con- 

Canadian  Car  pirefcricd  as  a  busunss  for  intcrc.st  pavmcnUs  amounting  to  veined  about  the  la.xnes  of  com- 
man’s  investment.-” R.  V.  J.  ',  Saint  ,.45,000,  plus  premium  on  UB.  '''’'^h  st.iH  a’lows  curren- 

John.  of  ovnr  tisonn  vies  to  be  manipulated  by  coun- 


hor?  Not  what  tt  matters,  what 
what  appears  lo  be,  even  ip  such 
a  hardheaded  science  as  cconom- 


piece  of  compromise,  showing 
thaU’mo.st  of  the  participants  on 
I  he  original  panel  have  gtone  as 
far  as  they  figured  they  cou!d 


man  s  invescmenc.—  m.  v.  j.  ,  rraou  ,-45  000.  plus  premium  On  UB.  PU‘S  OH  "h'ch  -s t.iH  a’lows  curren- 

John.  funds  of  over  $15,000.  In  addition,  to  be  manipulated  bycoun- 

Preferred  stock  of  Canadian  Car  &,  there  was  outstanding  subsidiary  otherwise  could  not 

Foundry  Co.  Ltd.  appears  lo  offer  p-crerred  stock  to  amount  of  $1,537,-  ,, 

some  attraction.s  as  a  biusincss  man’s  ggo.  ^  further  difficulty  arises  when 

investment;  this  in  light  of  com-  Reorganization  left  Dominion  Dai-  j - 

pany's  position  in  the  heavy  equip-  ries  with  same  amomn  of  6  per  cent  '  —  , 

ment  industry  and  aircraft  building  _ _  I  H 4 


A  further  difficulty  arises  when 


it  is  con.ddcred  th.at  dlscu.'-sions 
itKiay  are  concerned  only  with  the 
trade  tha'  may  originate  witiiin 
countiie.5  tliat  arc  cons  deied  suf¬ 
ficiently  kcehcr  lo  be  mentioned. 
Thus,  apparently  for  the  sake  of 
not  antagonizing  public  opinion, 
we  seem  concerned  on'y  with 
providing  trade  and  trade  ouTet.s 
—  or  with  .‘•lab  lizing  trade  and 
c.'ichangc  media  —  for  counlric.s 
whom  we  can  mce;  and  talk  to. 
If  th's  leaves  a  goodly  part  of  the 
world  hanging  from  the  rafters, 
with  no  place  to  go  for  business, 
that  is  all  right  at  the  prc.sent 
time;  but  since  all  these  schemes 
are  supposed  lo  he  long  term 
measures,  since  they  are  e.xpected 
to  provide  long  term  peace  and 
long  term  security,  wo  s.haM  have 
lo  make  some  allowance  at  some 
future  dale  for  the  competition 
which  will  come  from  countries 
now  outside  of  the  pale  of  socleiy, 
but  by  no  mcaas  outakle  of  the 
potential  circle  of  trading  nations 
that  will  have  to  be  brought  under 
one  roof. 

4  *1* 

It  appears  therefore  that  there 
are  two  matters  which  require 
instant  attention.  The  first  one 
is  the  reluctance  on  th''  part  of 
some  nation.s  to  close  all  hack- 
door.s  to  devaluation.  That  there 
i.s  .such  a  reluctance  is  more  than 
indicated  in  Sir  John  Anderson’s 
remarks  on  the  subject-  He, 
having  quite  legitimately  in  mind 
B’'itain’.s  delerlorating  competi¬ 
tive  position  and  funire  needs 
must  necessarily  hedge  on  any¬ 
thing  that  would  prevent  her 
from  making  bilateral  arrange- 
‘  ments  if  the  multilateral  arrangc- 


field,  its  capital  sct-up  with  no  fi.xed 
charges  ahead  of  preferred  stock, 
and  its  strong  balance  sheet  position. 

For  fiscal  ,vcar  ended  Srplombev 
Snth.  1943  company  reported  net 
eaamings  —  exclusive  of  refundable 
portion  of  c.p.  tax — equal  lo  $2.99  a 
share  on  outstanding  preferred  stock. 
This  was  a  decline  from  prcviou.s 
year's  net  of  $3.42  a  share  on  pre¬ 


profit  last  year  (^as  off  only  frac- 


INVESTNIEiNT  YIELITS 


Free  Enterprise— What  Is  It? 

Th,»,  llrfinitlonii  War,  Collartrd  b.T  rrlnter’a  Ink 


(Compiled  hy  Jonca.  Howard  &  Co.) 
CO.M.nON  STOCKS 


year  —  any  increase  is  debarred  by  inti.  Petroleum 
effects  of  e.p.  tax.  laora  Socord  . 

Looking  to  post-war  outlook  for  *'°do’'^in^i.°^Exti 


Trice 

Div. 

Agnfw  Sui  pa55  . 

16 

.80 

do  Incl.  ExtiGa  .  . 

1  .00 

.  AlufTuniufn  Ltd. 

90 'i 

8  00 

"do  loci.  E.xfroi.  . 

to  00 

Associated  Brewcucs- 

221,4 

1  .00 

Bell  Telophonc  .  •  .  . 

152 

8  00 

Brazilian  Troctior.  .  . 

22 

2.00 

British  American  Oil. 

22 

I  00 

B  C.  Packers  . 

25a 

I  50 

6.C.  Power  "A" . 

20 

1  .60 

Building  Products  .  . 

16'i 

.60 

Co  V  Cj  Dorn  Suga*  . 

20^4 

.80 

Canado  Malting 

4614b 

2.00 

do  IncI  Extras  .  . 

2.50 

Can.  Northern  Power 

S' 4 

.60 

Canada  Pockers 

96a 

4  00 

Canbdian  Bronze  .  .  * 

34 

1  .50 

do  Inci.  Extra'.  .  . 

2.00 

Concdian  Cottons  .  .  . 

111b 

4.00 

Cc.  .  Foreign  Invert.. 

34a 

2.00 

Can.  Industries  "B". 

145 

5.00 

Consumers  Glass  .  . . 

291.2 

2.00 

Crown  Cork  . 

32b 

2  00 

Distillers  Seagrams  . 

39b 

2.22 

Dominion  Brioge  .  .  . 

26' 2 

1  .20 

Dominion  Glass  .... 

)  19 

5.00 

Dominion  srcxtiie  .  . 

69b 

5  00 

Fanny  Farmer  .  .  .  . 

33b 

1.50 

do  Inci,  Extras  .  . 

1.75 

Ford  of  Canada  'A.". 

24 

1  .00 

Goodyear  Tire  . 
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2  50 

do  Inci.  Extras  .  . 

5  00 

imperiol  Oil  . 

I3I4 

.50 

Impcriol  Tobacen  .  . 
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.55 

International  Nickel  . 

29 

t  .60 

Inti.  Petroleum  .... 

20  V2 

1  .00 

Laura  Sccord  . 

IS'Ab 

.80 

Lohlaw  Grocer.  "A". 

24 '.4  b 

I  .00 

do  Inci.  Extras  .  . 

1  .25 

Mont-cal  Power  .... 

203^ 

1  .50 

\Aoorc  Corp . 

51 

2.22 

dj  Inci.  Extras  .  . 

2  88' 

Notional  Brcwcric:  . 

34 ''4 

2.00 

Na:ionol  Steel  Cor  , 

14 

1  .00 

Noranda  Mines  •  •  *  - 

54 

4.00 

Ogilvie  Flour  . 

26b 

1  .00 

Pogo  Horsey  . 

97a 

5  00 

Penmans  . 

50a 

3  00 

Quebec  Power  . 

12a 

1  .00 

Royalite  Oil  . 

201/20 

1  .00 

at  least  -  to  the  dixip  in  war  craft  |hawr;rror  '  .80  t  it 


prcjduction.  In  this  connection,  it  southern  Con^  Power  lOo 
should  be  pointed  out  that  companies  sto.;i  co  of  Conaaa.  s-to 
working  almost  exclusively  on  w’ar  Wa.'ker,  g_  &  w  ....  58' 

contracts — as  Canadian  Car  has  been  .  ’ 

l’i  its  aircraft  plants — ^have  been  per-  trefebreo  stocks 


facilities.  This  will  mean  that  com- 


tS'ib  .80  5.92 
lOo  .80  8.00 
640  3  00  4.69 
58'-,h  4.00  6.84 
I6'6b  SO  4. 84 


Sleepless  Vigil 

||VA5I0H  C0A5T 


duclive  value  after  the  war. 


Aluminum  Co.  5''o  ^f- 

981', 

5.00 

Aqn'^w  Surpass  ..... 

I  t  3b 

7  00 

Cmadn  Cement  ,  .. 

106 

5.00 

Car'.  No''thcrh  Pcwei 

97 

7  00 

Canadian  Brewerirr  . 

43 

3  00 

Can.  Cor  &  F.  "new” 

2534 

2  to 

Cnnndian  Cclones.- 

143143 

7,00 

do  Inrl.  Extros 

7  94 

Canadian  Cottons 

1 

6  00 

Dominion  G’ass  ... 

1 

7  00 

favorably  situated  than  most  other  Pvm""on  s.so  s.zs 

..  M  .  Doniinion  Trxtil«{  ..  ISTI')  -7  00  4  <15 

aircraft  manufacturers  as  company  Ganneou  rower  54,  s9'-.o  5  00  5.5s 

has  production  and  marketing  rights  crtieiai  stnri  wo.er  loo'ib  /  00  6  4t 

on  sommcrcial  planes  which  are  like-  ina  Extroi  7  6  03 

ly  to  be  In  fairly  active  demand  dur-  '  ’  ,’05^^  "-g  go  5.84 

tng  the  post-war  years.  Company  has  inter,  row,,-  . .109  7.00  6  42  ! 

been  planning  ahead  for  the  peace-  lok,  of  the  Woods  i59o  7  00  5  03 

time  readjustment  and  already  is  l  ^  ^ 

iL  4^  •*.1.  A  U14-.4  McCol  Pi’ontcnfl'.  .  i04  6  00  5.77 

concerning  Itself  with  e.stablishing  Montreal  Cotton-.  i26h  7.00  5  62 

potential  markets  for  its  commercial  National  Brewenos  40''z  1.75  4.32 

aircraft  lines.  Ogdvie  Flour  .  I61  7  00  4.34 

,,  ,  .  ,  ,  ,  .  Ollawo  Power  ,  .  SS'/^b  5.PO  5.78 

Most  important  element  m  pros-  pHce  Bros .  98  5.50  5.61 

pects  for  Canadian  Car,  however,  is  Saguenay  Power  .  .  looa  5.50  5.50 

the  fact  that  normal  peace-time  pro-  '|''4b  i.30  11.32 

...  ,,  .  St.  Lawrenr?  Pape.  .  46  3.00  6  82 

ciucts  Of  company  —  railway  equip-  5^,0, win  Wriiiam-;  .  .  i40  7.00  5  00 

ment  —  appear  likely  to  enjoy  an  souihem  Can.  Power  1060  6.00  '  5.66 

active  demand  for  some  considerable  steel  Co.  of  Canada.  70' jb  3.00  4.25 

time  following  the  war.  In  Canada,  Hifpiv  Walker  .  ZO’itb  1.00  4  82 

due  to  war  priorities,  railway  rolling  ii.4xks 

stock  has  not  been  kept  up  lo  stond-  Canadlenne  Ndt.onalc  1341-2  6  00  4  46 

ard  as  railroads  have  been  able  to  commerce  .  132  6  00  4.54 

obtain  only  a  part  of  their  actual  Dominion .  160  8  00  5  00 

needs  in  new  equipment  to  take  care  '7’^®/"’'. .  !5q  b  00 

of  the  heavy  war-time  demand  on  .  238  to  oo  4.20 

their  transportation  facilities.  Thus  a  ro'-oI  .  1 38 '/2b  6  00  4  33 

considerable  back  log  of  domestic  Toronto  .  236  10  00  4  24 

business  for  car  builders  has  been  Quoiailons. 

established.  In  addition,  as  a  result  a— Asked  Quouuona. 


do  I  net  Ext  rax 
Gioodyrar  Tirp  ... 
Howord  Srpith 


I04''2  5.50  8.26 

187h  7  00  4  46 

89'-.a  5  CO  5.53 

109' 4b  7  GO  6.41 

7  83  6  03 

53b  .2  SO  4  71 


Lokp  of  thp  Woods 
-Mesroy  I-tarri% 
McColl  Frontena'. 
Montreal  Cotton.-. 


7.00  6  42 
7  00  5  03 


161  7  00  4.34 
SS'/ib  5.00  5.78 
98  5.50  5.61 
1 00a  5.50  5.50 


ments  .-liould  prove  too  onerous. 
If  such  bila'eral  arrangements 
would  nmke  it  necessary  to  take 
uni'ateral  s'eps  ritsignod  to  de¬ 
value  the  pound,  well,  there  does 
not  seem  to  be  anything  that  any¬ 
one  can  do  about  it  except  to 
grumble  —  and  of  course  lo  take 
protective  steps,  such  as  are  indi¬ 
cated  undCi-  such  circumstances. 
Which  would  bring  us  back  to 
where  we  started. 

Di-sorgan  zed  trade  competition, 
currencies  which  may  fluctuate 
between  morning  an-1  noon  and 
unpleasant.  looks  to  be  followed 
by  accusations,  depressioixs  end 
aliother  war  prosperity. 

It  does  not  sieem  likely  that  the 
present  approacif  to  trade  slabili- 
zafion  through  currency  stabili¬ 
zation  can  be  made  to  work.  This 
i.s  an  unhappy  but  neverthe'ess 
real  enough  fact.  As  long  as  no 
country  has  any  idea  to  what  fan¬ 
tastic  he'ght.s  her  indebtedness 
may  rise  before  long;  as  long  as 
there  is  no  indication  of  the  time 
when  peaceful  intercourse  can 
again  replace  the  present  .system 
of  international  giving  and  re¬ 
ceiving  of  goods  which  has  noth¬ 
ing  to  do  with  fade  in  the  ortho¬ 
dox  sen.'c.  it  i.s  diffic.ilt  to  imagine 
that  governments  and  peoples  w'll 
fie  themselves  to  fixed  scheme.s 
which  will  make  the  creditor  fort 
poorer  without  allowing  the  debt¬ 
or  to  feel  any  better  about  it. 

But  this  does  not  preclude  as 
h.as  been  po'nted  out  here  many 
months  ago  — •  the  possibility  of 
cl'^ar  ng  up  the  paths  of  worl-i 
trade  so  that  all  who  want  to  live 
can  do  so.  No  great  saerif'ceo  are 
a.sked  of  .onynno.  exc-'pl  p-xThnos 
in  so  far  as  some  people  may  liave 
to  forego  the  idea  that  trade  outlets 
must  invariab'y  be  eonsirlered 
from  the  angle  of  political  ex¬ 


pediency  and  strategy. 

*!•  -> 

It  is  po.s'ible  e'en  now  lo  ascer¬ 
tain,  with  a  flexible  margin  here 
and  there,  the  trade  requirenient.s 
of  the  "orld.  In  thcorei  cal 
.studies  one  can  even  include  those 
areas  now  under  militaiy  qua“an- 
tine.  If  it  is  thought  that  trade 
can  be  made  orderly  by  fixing  Ibe 
value  of  the  medium  through 
"liich  indebtednes.8  can  be  met  at 
Eonre  future  date,  then  trade  can 
be  made  orderly  mucli  easio'-  by 
the  adoption  'of  some  definite 
principles.  The  first  one  of  these 
princip'es  shou’d  be  that  the  do¬ 
mestic  market  of  any  nation  is  as 
inviolate  as  is  .nisii'fiable  hy  the 
existence  of  local  industrial  za- 
tion. 

This  means  that  w®  mc.st  rre- 
ogn  zc  that  instead  of  cutting  the 
throat  of  the  Canadian  textile  in¬ 
dustry,  to  mention  Just  one  in- 
.sfance,  the  textile  exporting 
nation.s  ought  to  have  a  look  and 
see  what  millions  of  people  are 
siM)  going  about  withom  shirt.s. 
They  will  find  that  there  are  mil- 
lioiti;  of  customers  who  would  not 
he  nntagon  zed  by  .seeing  a  foreign 
Iradc-m-ark.  They  will  find  that 
lliere  arc  so  many  of  them  that 
all  the  export  pioneering  spirit 
ran  find  employment  for  many 
.vears  to  come.  What  goes  for 
slvrt.s  goes  for  a  lot  of  other 
goods.  There  Is  indeed  a  job  for 
the  many  slatint'elan.s  who  are 
now  engaged  in  figuring  ways  lo 
get  the  jump  at  the  other  fellow. 

We  can  with  the  facilltie.s  at 
hand  now  estimate  fairly  well  the 
tola]  world  import  requirements. 
We  can  also  e.siimate  fairly  ae- 
rurately  what  there  "ill  be  avail¬ 
able  in  exportable  surphuses  of 
production-  It  would  seCm  that 
here  con'd  be  two  sets  of  f  gures 


which  the  t."adc  coiiscious  people 
could  mull  over  and  Hie  ''alloca¬ 
tion"  of  "linh  lhc.\  can  soille  any 
"a.v  they  like.  'I'he  only  tlvng 
that  is  reqiiired  if  a  .ven.sihle  solu¬ 
tion  is  to  be  found  i.«:  tliat  fliey 
Jnvc  practical  lealisni.s  in  min.i 
and  not  the  poltfcal  picviligc,  the 
strategic  value  or  the  prefcrence.s 
which  arc  oa.sed  on  economic  and 
pol'ticai  coiiccpi.s  a  century  old 
and  ba-sed  on  sailing  vcs-sel  traffic. 

The  first  principle  niu.si  be  t.hat 
domestic  iiiarkct-.i  remain  iiivio. 
late.  This  will  be  demanded  by 
worklcES  people  cvcr.'xviiere  re- 
gajxJlCiS  as  to  the  number  of  free- 
eioms  involved-  The  second  prin¬ 
ciple  is  that  the  under-supplied 
markets  must  be  supplied  "Ith 
what  they  need  so  that  t1icy  can 
be  hrough!  up  to  such  standards 
of  living  as  are  acceptable  to  Hie 
world.  If  this  requires  that,  undor- 
dcveloped  area.s  be  developed  by 
W.P.A.s  o,-  by  other  concerted 
effort.s;  if  it  means  that  the  re¬ 
sources  of  such  areas  be  brought 
t-o  light — and  there  are  few  areas 
without  resources— then  it  will  b« 
good  busines.8  to  do  it. 

Given  an  orderly  bas's  for  trad®, 
a  ha.8i.s  whic.'i  lakes  rrquirrment.s 
of  goods  and  ava  lable  proiduciion 
facilities  rather  than  <111  ethereal 
monetary  item  a.s  ius  .siarting 
point,  the  nionet.ary  stabilization 
problems  will  work  fiiem.sclvcs 
out  according  to  the  only  formula 
that  ha.s  been  found  to  work  in 
the  past,  demand  and  supply.  A.4 
long  as  countries  will  endeavour 
to  escape  the  economic  conse¬ 
quences  o,'’  the  war  by  devaluing 
their  obligations,  and  a.s  long  aa 
others  assume  that  the  accioenls 
which  mad®  them  creditor.s  are 
permanent  god-given  prerogatives, 
've  eha'l  have  little  else  aside 
from  i'lwili  and  chao,=.  " 


J  Frank  .1.  Schick,  vice-president,  discover.v  and  enterprise  —  tho 

n>v  Tirii  The  General  Printing  Corporation:  sources  of  any  country’s  economic 
80  5  00  Free  enterprise  is  a  natural  out-  advancement.  .  Under  free  enter- 

00  6  28  .  .1.U  r  ,  J.  ,  .  .  puse  exery  citizen  enjo.vs  the  ut- 

1  00  8.85  of  mankinds  long  struggle  possible  freedom  of  social  and 

)  00  11.08  for  freedom  and  equal  opportunity  political  action,  because  all  are  free 
m  8  26  — *  system  invented  by  and  of  the  stringent  personal  restraints 
00  9'o9  bitsiness  men.  Under  free  enter-  which  are  always  required  to  en- 

'00  4’54  pri^  all  men  —  farmers,  laborers,  force  any  system  of  state-controlled  I 

50  6.00  white-collar  workers,  entrepreneurs  enterprise.  I 

60  3  69  promote  their  indivi-  L._  C.  Blake,  Curtis  Manufacturing  j 

.80  3.85  group  welfare  under  laws  Co.:'  Free  enterprise  is;  The  right 


108  146  **  comparea  wiui  $d,-  J°ri&dian  Bromc  /.  34  1.50  4.41  sources  of  our  country  remain  open  or  political  interference.  The  right 

109,146.  1,,^!  Extra.  ,  2.00  5.88  and  free  for  the  use  of  every  citi-  to  the  rewards  of  their  success.  'The 

In  recent  years  major  part  of  com-  Concdian  cottons  ...  it ib  4.00  3,60  zen  —  regardless  of  his  social  stand-  obligation  not  to  function  at  the  ex- 

panys  business  and  earnings  has  sto«  ''B" .  14S  3.42  '“S  or  race  —  to  the  full  cxtc.nt  of  pensc  of  others  (who  have  exactly 

been  derived  from  aircraft  division,  consumers  Glass  ...  291,2  2^00  6.78  his  abilities  and  industry,  instead  ot  the  same  rights).  The  obligation  to 

Towards  latter  part  of  last  year,  how-  Crown  Cork  .  32b  2  00  6.25  being  shut  away  from  him  by  a  comply  with  the  laws  of  the  land. 

ever,  a  trend  towai^ds  greater  acti-  Distillers  Soaoram:  .  39b  2.22  5.69  state-monopoly  which  doles  out  only  The  obligation  to  accept  the  penal- 

vity  at  car  building  plants  was  in  Dominion  giqJ*  . ! .  ’  ii9  ^  s’oo  4  20  such  benefits  as  its  rulers  see  fit.  ties  of  their  failures, 

evidence  and  due  to  pressing  need  Dominion  ircxtiiB  ..  69b  5  00  7.24  Under  free  enterprise,  the  inven-  Gridley  Adams;  Free  enterprise 

of  railways  for  rolling  stock  a  sub-  Fanny  Farmer  33b  1.50  4.54  tiveness,  skill  and  ingenuity  of  aiiv  —The  uiiquestiontd  right  ot  every 

stantial  amoimt  of  car  budding  has  por'd  of  Canado°Vv  24  uoo  4.1°  arc  assured  the  greatest  oos-  man  to  work  at  whatever  he  wants 

been  done  this  year.  It  Is  reasonable  Goodyear  Tire  .  ...  85b  2  50  2^94  sible  regard  because  he  is  free  to  to;  whenever  he  wants  to;  for 

to  assume  that  report  for  current  do  inci.  Extras  ..  5  00  5.88  dispose  of  his  ideas  and  services  as  whomever  ho  wants  to;  at  vvhat- 

year  will  show  net  earnings  at  ap-  linporioi  Oil  .  13 '^4  -50  3.77  ehooses,  and  other  citizens  are  ever  wages  he's  wiling  to  take.  And 

proximately  same  level  as  for  last  intematioriai  Nkkcr.  29'"  U60  5  52  free  to  bid  competitively  for  them,  as  long  as  he  doe.sn't  transgress 

year  —  any  increase  is  debarred  by  inti.  Petroleum  , . . 20V2  1.00  4.87  Under  free  enterprise  the  people’s  upon  the  civil,  safe,  lawful  and 

effects  of  e.p.  tax.  Laura  Sccord  •  -  .80  5  92  standing  of  living‘is  bound  to  im-  healthful  rights  of  others  no  one  nor 

Looking  to  post-war  outlook  for  do  in'i°7xtra-  ^  i  25  515  pcove  progressively  because  the  very  an.v  .government  shall  say  him  nay. 


Canada's 

Merchant 

Adventnrers 


We  sailed  wherever  ships  could  sail; 

We  founded  many  a  mighty  state; 

Pray  Cod  our  greatness  may  not  fail 
Through  craven  fears  of  being  great. 

Tennyson:  “Hands  All  Round” 

•  In  the  post-war  world,  Canadians  will  have 
need  for  that  spirit  of  enterprise  which  they 
inherit  from  their  forefathers. 

Like  the  merchant  voyagers  who  carried  Britain's 
trade  across  the  world,  like  the  Gentlemen 
Adventurers  who  opened  up  the  treasures  of 
Canada's  virgin  northland,  Canadians  must 
find  a  market,  under  greatly  changed  conditions, 
for  the  surplus  products  of  our  farms,  forests, 
mines  and  factories. 

Only  thus  is  it  possible  for  Canado  to  enjoy  the 
progress  and  prosperity  inherent  in  her  resources, 
but  so  vitally  dependent  upon  export  trade.  * 

In  servicing  the  complex  mechanism  of  this 
trade.  The  Dominion  Bank,  as  one  of  the 
Chartered  Banks  of  Canada,  is  prepared  to  fill 
efficiently  the  important  ,role  it  has  played 
in  the  past. 


THE  DOMINION  BANK 

C.  H.  CARLISLE,  ROBERT  RAE,  i| 

Prwid^nt  O«n«rol  Monofftc 


— From  Tho  Halifax  Herald 


DENY  POST-WAR 
CONTROLS  SOUGHT 
TEXTILES  IN  U.  K. 


and  Price  Controls  Not 
Favored  hv  Industry 


I  RiiGiiinaa  Rnarl*/  .  rpl  urn  of  yoliiicrs  from  overseas.  I  the  ]onKorsue.’''''riin?  business  cycle-  l-ev^r  Limiter],  Toronto 

I  «e«*Cly  r  or  |  or  win  marry  Your  riireclor.s  feel  fnat  the  .shorter 

Kealllies  Of  Post-War  Trano  '  shortly  after  arrival  and  will  want  |  period  will  he  characterized  by  a  yteniy  niiks  nn-i  .son-r  i>im- 

'  -■  -  I  to  .set,  up  .separate  establishments  I  universal  demario  for  tc.xf  ile  fabrics  ite<i.  Montreal  anrt  .suh.'irii- 

i  (Continued  from  Page  1)  for  themselves.  which  will  require  the  capacity  of  '"rtiionto 

,  therefore,  has  become  each  country's  building  indu.stry  c\-  mills  to  fill.  'Ihc  difficult  problems  ponVti  River  Co.,  Umited  and 

1  aim  to  provide  exoort  marke*.-.  ».•»  tVr.  ecutives  .see  a  bright  future  for  in  thi.s  pcr'od  will  be  physical  and  A.a.soriatod  Companie.s  rowoii 

limits  of  her  ability  to  produce  and  ('ompanie.s  with  demand  ^or  fimandal.  For  five  years  there  has 

ship,  thus  providing  the  basis  for  a  products  at  high  level  and  been  no  hiRrortant  machinery  re-  Viirstone  Tiro  and  Rnbbor  Ce. 

vas;  export  drive  everywhere.  'Whe-  earnings  scaling  upward.  placement.  The  accumulated  back-  of  Canada  l,t<i,  Hamilton.  . 

,  ther  this  export  drive,  so  vastly  more  "Officials  of  the  National  Housing  |  log  for  machinery  w  ill  probably  be  yortb ' \Ini?ioa^co‘"°ToV^^^^^ 

I  concentrated  than  it  was  even  be-  Administration,"  the  Finance  Min- { tremendou.s.  Oti.'-Fpnsom  Klevalor 

I  fore  the  war.  will  collide  .somewhere  - stated,  "will  be  prepared  to  as- I  "The*  longer  the  war  last.s  the  Hamilton  . 

.along  t.ti«  way  with  the  total  employ-  |  sist  municip.alltics  in  their  planning  ^  greater  the  back-log  and  the  longer  '’2''','""  'hne.-.  t-'m- 

'  ment  philosophy  which  tends  to  re-  -  to  the  extent  of  explaining  to  muni-  jihe  time  taken  for  replacement.  T^mamm  Mtnrns 'c'o  ! '  idniited 


VTAtlllHn 

im 
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- —  vas;  export  drive  everywhere.  'Whe- 

Nc"'  York  Savs  Re.strictions  th's  export  drive,  so  vastly  more 
_  .  ri  :  ,  I  X-  ,  "  I  concentrated  than  it  was  even  be- 


pvnrkDT  norvor  rate  'strict  imports,  remains  to  be  seen.  ■  cipal  officials  and  the  general  public  j  Therefore  the  operating  efficiency  Teck-Hiigb".-  Gold  Mines  .... 

nAl  UK  I  I  KUKi>b.»lh»  I  conference  was  favored  by  two  ^he  principlc.s  of  community  plan-  :  of  your  mills  during  the  immediate  syivanite  cold  siines^^^.  .^ . 

-  .  addresses,  of  a  title  which  was  strik-  hmg,  but  the  provincial  governments  !  oenod  following  the  war  will  large-  nivr",.  Mrn'e.f  i-imiied.'.' 

New  'York  —  Contrary  m  published  ;„giy  similar  in  both  instances.  W.  K.  ^re  or  should  be  in  a  better  pasition  i  ly  depend  on  the  ability  to  .secure  i,pitrb  Gold  Mtne.s  tJmited. 


Sound  Growth  ,  .  . 

Your  Assurance  o^  Security 

Over  -i-f  yetrt  of  careful  management  is  your  guaran¬ 
tee  of  continued  wise  stewardship. 

THE  CONTWENTAL  LIFE  INSURANCE  COMPANY 

HIAO  OFFICt  TORONTO 


BRANCHPJt;  IN  PRINCIPAh 
CITIE!^  ACROSS  CA.V,1£)4 


A  Funly  Cea«4<«n 
Campany 


I  was  admitted  that  consideration  world  Trade."  With  the  reservation  this  field." 

nad  been  given  o  mcthod.s  of  ciim- .  there  arc  .some  substantial  dif-  Another  proposed  change  in  the 
mating  "cutthroat  competition,  but ,  icrcnces  in  the  .situation  in  which  -xisf.ng  part  one  of  the  hou.sing 


try  and  our  civilization  at  stake.  I  Pi.«coc  Gold  Limiiod. 


I'bey  feci,  however,  that  due  provi- 


F..v>ri.ovKi:s  CfROirs 


Eastern  ports  cast  of  the  Gulf  of  Dcssurcault,  of  Quebec  City,  to  in 


p.ans  10  rc.vtrict  new  concerns  from  gj,  these  countries  find  themselves,  measure  is*  that  wh« 
rn  ermg  the  fiCld  and  cs  ab.ishment  problem  for  them,  and  indeed  for  ,  i'fesent  measure  the 
oi  p<x'i-tvar  pi.ee  controi.s  would  have  gjj  pmer  countries  is  that  they  look  '  National  Housing 


-.cry  little  chance  of  bccv’.ming  law, 
:!  propa^cd,  according  to  reliable  in- 
r.armatinii. 

.•\  ptopo.^al  was  made  to  the  Board 
cf  Trade  recently,  thi.s  .source  ex- 
p..amcd.  to  establish  a  "balanced’’ 
t.'.dus  ry  after  the  war  and  1;  was 
rorionimendcd  that  production  for 


•ihead  to  World  Trade,  and  that  most  *3.200.  a  90  per  cent  loan  may  be 
ol  them  do  .so  with  misgivings.  made  but  the  maximum  percentage 


part  one  of  the  hou.sing  !  being  made  for  the  cur-  ^  T.  K.ston  T'mpleyco,.  .........  '  Aden  but  not  east  of  Cape  Comorin  '  board  of  directors  to  fill  the' vacancy 

!  is*  that  wherca.s  under  the  accumulation  of  financial  I'c- 1  Jl-  A-  fi!*t''!P.'*nii  i  but  including  Ceylon  have  been  cut  i  created  by  the  death  of  Sir  Gcorgpj 

measure  the  maximum  size  |  ne-e.?cary  to  meet  the  post- |  *  sssoriATioxs  j  from  $6. ,50  per  $100  to  $5,  a  reduction  Garncau.  .Mr.  Dc.ssurcault  is  presi- 

onal  Housing  Act  loans  is,"'"’  I'equirement.s  of  replacement  ■  o  r  km  en Compensation  I  of  23.2  per  cent.  Voyages  to  India  '  dent  of  J.  M  DessSuiTauU.  Inc,,  and 


made  but  the  maximum  percentage  i  •.'"oe  receiving  government  .su'osidy 
of  loan  on  house.s  with  a  lending  i  cannot  make  profits  in  exce.ss  of 


devising  means  of  spending  an  in-  ■'*  ’’O''  exceed 

come  which  ts  by  no  means  assured.  *3.200  can  be  made. 

Canadian  plans,  and  the  plans  in  all  is  now  ri'oposcd  tl 


and  expan.sion.  Induslrie.s  of  our  |  ■t'oi,->nto  . 

tvne  receiving  government  .su'osidv  |  '"ity  "(  Toronto  .Slnkinr  knnU 

‘  .  ,  I  I  mvri'sitv  of  Kincpt^n 

cannot  make  profits  m  exce.ss  of  ,  roinmhns  . 

llfi  2  .">o;  of  pre-war  standard.  |  r;, amt  i.o<iso  intorn.'itionoi 
Therefore  tlicv  aro  not  entitled  to  i  A.ssoci.atlon  of  .M.orhfni.sts 
the  '.’Oc;  rof.gnri  intended  to  meet  I 

hoa\y  po.^Nv^  ar  obli^ni ton.*?  a  n  dv  pRoviNc  i-rs  .mimcipa 


be  limi  fd  to  2.000.000.000  o^ner  countries— and  no  doubt  also  balance 


.'■■qii.irc  varris,  Thi.s  figure  is  in  line 
with  pre-war  production  for  export 
v.hirli  aoKuirdcd  to  1,327.000.000 


It  is  now  ri'oposcd  that  the  unused  | es-ntia!  require- 

ilance  of  $380,000  in  National  Hous-  •  of  you,-  company  will  '  “o  i-ity  .and  Jiistrirt 


r;..ir.i.  ■t'nr.-.ntn  .  |  east  of  Cape  Comorin  but  not  oast  '  director  of  Quebec  hand  Co.  and  of 

innn"s  t  n'lvrisitv  nf  Klncston  ijnninoi  of  Calcutta  have  been  reduced  26.6  La  CaUsc  d'Economic  Notre  Dame  d* 

nisrlits  of  Goinmhiis  .  i.'n.noo  per  cent  from  $7.50  to  $.5..50  per  $100  '  Grace. 

an, I  l.o.lso  Intarn.'itional  I  gf  cargo  Value.  I 

.\.«5ncin tion  nf  (  _ . . 

rRtvrNr1w’’s- Brill-  .srilt  I  Foreign  Exchange 

FIV.WCI.ST,  INSTITITIONS  ■™^!  Out  Bv  Whraf  Rotirfl  ' - - - - — - - — 


i.n  tho.se  countries  which  are  now  be- 
.ng  .subjected  to  the  ravages  of  war. 


mg  appropriation  will  be  used  for  the  |  several  m.'ions  of  dollar.s  and 


making  of  ioan,5  on  houses  having 


v.hxli  aoicumed  to  1.327.000.000  occupation  and  revolution— call  for  lending  value  in  excess  of  $5,000  with 
.square  yards  m  1937  and  1  447.997,000  expenditure  of  vast  amounts  of  maximum  loan  ol  80  per  cent  in 
linear  vard.s  in  1938.  Piociuction  for  monev  on  the  rebuilding  bcauiifica-  nou.ses  between  $4,000  and 

export  con.stiar.cs  the  major  iiortion  :;on  and  modernization  of  domestic  *5.000. 

of  to:al  prodticuon.  .-c,  xhesc  plans  call  for  the  alloca-  Citing  the  example  of  the  recent 


S;ivin?.«  Tlank  .... 

>our  fiir^rtors  fcpi  thjJt  some  con-  >futu,nl  Tjfo  Insnrsnr#*  f>m- 

sideration  should  be  extended  to  in-  - ^  erk  . 

,  .  .  ..  r-  11.*'  Contin-  nt.3l  r»roup  . 

du.stry  to  ee.c^  tne  fin^^ncial  .-olram.  Fifirliiy-rhomix  .Fii^  in- 


thc  rase  of  nou.se.s  between  $4,000  and  ■  niust  bo  borno  in  m.nd  That  prires  j 
QQQ  j  for  textile  machinorv  bav^  ad\  apcod 

Citing  the  example  of  the  recent  ‘ "‘'''’''f  '' ' 


.'^uiMpro  Co.  rtf  York, 

thp  NIriff.na  Fir*'  Insnr.nnrp 
<'<v  and  Ihr  Fivi^t  Am^'nrnn 
Fir#'.  ln*'U!Hnc;o  <*o . 


Afrrr  rho  war  i:  is  expccicd  that  of  Tunds^^'the  prwurement^of  P^bii  proposed  for  Montreal.  Mr.  Hs- ' FnllitTbV^  V-n 

t  he  mod.fird  price  control  re.sulting  ,^.ii,ch  i.s  by  no  means  a.ssured,  and  announced  that  part  two  of  ^'l;tVu-ar '7e’murces'’'"‘Th''s^^^^  .xin-i.i.r  "w.-itmor,.  om..' 

from  mmuTUim  price  .standards  on  iviijch  in  any  case  can  onlv  be  ob-  ‘1’'^  housing  measure  would  pro-  ,  ‘  pre-w.ai  le.-  ur  e. .  n.  .in  i.  ,  >fhp  c'on,n,c,.,.|,Ti  i-nion  A-.sm- 


yarn.  a  .sy.stcm  that  was  in  effect  be- 
tore  the  war  to  creat''  fair  labor  prar- 
lice.s,  will  remain. 


which  in  any  case  can  only  be  ob-  nousmg  measure  wouia  pro- 

tsined  by  trading  abroad.  '  '  lhat  the  Dominion  may  make  90 

.Mechanics  of  Credit  Por  cent  first  mortgage  loan.s,  carry- 

To  carry  forward  the  principle  of  Itig  an  interest  rate  of  3  per  cent,  on 


c.annot  be  regarde, i  a.s  sound  nation-  I 
al  economy-  I 

"It  i.s  the  ba.sT  international 


"It  is  'the  ba.sT  international 
trade  eondit.lon.s  wnieh  follow  the  yjntual  InipleTneni  n 


t.imitril,  .and  a.’.-o- 
Insuianre  Go.  .Vow 


j  Ottawa — Announcement  w-as  made  ,  en  'i'iio..ifiTv, 

oiie.nnrt  in  House  of  Commons  during  past  tiiteGins 
.spn.min  week  by  Hon,  J.  A.  MacKinnon,  Min-  ])riwin,| 
lister  of  Trade  and  Commerce,  that  .. 

j  the  Canadian  Wheat  Board  has  I  .Vn.arati.-t  . 

!  started  mailing  wheat  producers  ;  ,\f\v  /o|  i,,,, 
iiir.lnnii  ehcqucs  in  oaynient  of  their  1940-41  .'Swii^oi-ianri 

I  iiariicipation  eerlificates.  I  _ 

(uin,i«*i  Cheques  to  cover  participation  pay-  I  lu-.-izii  . 

'  men  Is  for  1941-42  aiift  1042-43  will  he  G.-inariir,,, 

.iT.v.noi) !  mailed  as  .s.xm  as  the  1940-41  p.oy- j  Vori<  ai 

incnl.s  arc  compleli .  'i,>rr;,-i  ii  |■  t:.l^|: 

.’.vn.nmi  The  per  bu.shcl  payments  by  grade.s  ,  tn  Moi,(,r,i  i.i 


Aoolinol  cMsih;;  tnl^.q  ji)  N'^w 
I  May  JiUli,  \ycin  a.**  rollow.^; 


fj||of<“r|  In 
if  IHj  pr|-  rent 
J»ri  rrpt.) 


ror.ton  tcxrUe  men  in  Britain  agree  as  far  as  thts  country  is  con-  hou.sin, 

w.ih  textile  men  in  this  country  that  cerned.  Thus  has  been  stated  b.v’  R  E  |  hke  on  thi 
sryl-  goods  cannot  be  produced  ex-  Kniih:,  of  the  Rank  «f  \fnnrv,.ai  /r,,,-.  ,  to  Mr.  Georg 


pe]  uiiiy  iuuK  =•  /  Is  Bry  compnri^on  iintonabh*.  It  iho  '  - -  !  - 

Abnvp  aM  it  wa*;  'iointrrl  oir  fhar  'vhjeh  ^  ronclUion.*;  for  international!  Further  reductions  in  war  ri.sk  |  (>f  Eittr|aiu|  Rcnorls  I  Otir.wp  -  -  Uiid'^r  a  program  work- 

roftortex’'^  in  ^  ^heir  own  ^ ,  trade  have  the  tendency  to  pull  ;  rates  involving  voyages  to  and  from'"'  the  C.anadian  Shippina 

whhtevfle  men  in  ihLs  coiiir-v' fhat  i fhT  ^  down  ih-  standard  of  living  here  to  :  points  in  East  Africa,  the  Near  Ea.st  CimilatlOII  .At  Rrroi'*!  Board  approximately  28.560.069  ton.s 

srvv  Ann"  n'Xe'e/ev^  Thus  has  been  stated  by  R.  E.  to  pa.v  tribute  .standard  ,  a„d  India  have  been  announced  by  -  j  of  commodities  e.s.sen'ial  to  the  war 

een-  m  eomnethive  m'lrke's  For  ‘  ub'mate  po.st- '  the  Canadian  War  Risk  Committee,  I  London.  —  Weekly  statement  of  effort  and  for  o.-sontia I  domestic  re- 

•  PX'Tec  no  rinsiic  ar-  '’i*  survey  of  1 , ,  I  wap  period  is  not  bright.  If  the  haiie  which  represents  private  underwrit-  I  the  Bank  of  England  as  at  Mav  lOth,  i  quirement.s  will  he  tran-ipnrteri  by  th« 

tirin  on  fhp  ' nar-  of  Rmvrf  '  nf  trade  in  Gicat  I ;  J  •  ' '  dcred  in  w 01  king  oil,.  po,-jditions  laid  dow  n  keep  in  mind  1  ing  companic.s  here  almost  coincident  1914.  show.s  an  increase  of  £5;;, ()(), 9  '  Canadian  Great  f.ake.s  shipping  fleet 

•r p,_i, .-  i-i-h  a-niiiH  rp  Canada  and  the  United  ‘  ^  the  direefixe  purposes  of  raising  the  ■  ^.jth  Trade  Minister  MacKinnon'.-i  i  in  note  circulation  lifting  the  total  to  during  1944  navigation  .sea, .on.  Hon. 

dure'  thei"  opno'"unitTs  for  sa’e-  ir  di.scussion  of  the  I  '  '  u  a'^o^  m^a^nv”oh?"  •'?londa-d  of  living  ih-oughout  all  in- ;  announcement  of  a  record  volume  of  a  new  all  time  high  record  of  £1.-!,!.  A.  MacKinnon.  Mini.ster  of  Tradi^ 

,  niechanics  of  Export  Credit  Guaran-  ,  ^  many  o.her  countries,  then  l.im  Cana-  !  export.s  in  the  first  four  montlks  of  '  129,22.">.Ono.  Pub  ic  deposits  increase  and  Commerce,  announced  here  Last 

_ _  .ices.  This  speaker's  conclusion  was  '  muni  les.  .dian  tex'ile  indu.strx  should  he  able  J  this  year  which  fact,  he  said,  wa.s  '  £1.,"7l,non,  pritaic  deposits  were  up  ,venr  liie  fl-et  handled  27.000. non  tons 

lhat  Canada  .s  growth  potcniial.s  arc  '  Y''  a  .so  announced  that  maini.a  ii  the  importf.nl  p’ae’  it  i  Jargclv  due  to  ^he  clearing  of  U-boats  £.5.012,000  and  Oovernment  .seciiril les  |  of  Inilk  commodities  while  in  1942  a. 

li  A  nm  AIITniTT  Ar  .  •^"’’Stanlial  enough  to  allow  her  to  wartnne  Hoit.sing  l  imited  ha.s  under  e-Tablished  for  itself  in  Canadian  !  from  shipping  lanes  and  the  incroas-  gaincfi  £12.6,55,000.  Other  .securities  j  t.olal  of  27, .500.000  tons  were  moved. 
lYIAnLll  UU  1  rU  I  Ur  distant  future  '’’^1  ,  ef-enoms  Th-'  det'”m;nafinTi  of  this  |  ed  amount  of  merchant  tonnage  now  were  £.",.239.000  lower.  The  detailed  ;  Thus  .vear’s  incre,i.sc  will  Iv.  made  up 


Empire  or  world  markets. 


ices.  This  speaker's  conclusion  was 
lhat  Canada’.s  growth  potcniial.s  arc 


!  communities." 

Mr.  Ilsley  also  announced  that 


MARCH  OUTPUT  OF 
GOLD  OFF  SHARPLY 


siibstanlial  enough  to  allow  her  to  "^^rthne  Housing  l  imited  ha.s  under  e-Tablished  for  itself  in  Canac 
look  imo  the  more  distant  future  consideration  a  program  for  the  con-  .venoms  Th-  det-minafinn  of 
with  .some  mcasui-e  of  hope  that  her  S“sGiction  of  additional  houses  to  ,,  obvioii.stv  a  function 

best  .vear.s  will  be  vet  ahead  of  her  m  dependents  of  ^g^.^rnmenf  ” 

,  ...J  mcmber.s  of  the  armed  forcc.s. 

Hanv'ion  .  The  finance  minusler  .said  he  was  i  r-  -ro 

naroa  fo  a  od.'lres.s  pre.  preUminarv  statement  at  ■  !Np5v  RrrnrfI  For  Tlir 

■r?-LT^  xr  conference  so  ,  i  I  n  . 


VJULU  urr  JUAIVrLI  ..J':"*"'  ^liniMcr-s  Address  ^  ^ 

_  fo  'a  J'ddrcs.s  pre.  preliminary  slalemcni  at 

.  r»  .1  <•  'TL-  T, al  xr  conference  jj^g  5^  builders  and  pros- 

FlITf  Quaricr  Produrlion  This  ''■ado  Minister  Ma-Kinnon  outme.l  pectivc  horn.:  owners  would  not  defer 
Year  Down  22S.000  OZS.  from  ,  '  "  fundamenta.s  of  the  trad"  policy  construction  of  ui-gcntly  needed  new 
131.1  Period  "  oitocaTtl.  I  houses  until  the  legislation  it.scU  wa.s 


Xe5v  RrrnrfI  F'or  Tlir 

Sixth  Ixian  U  In  Prospect  liter  $ion  of  cargo  value  compared  pribllr ‘’hep, rsits’ rgiil-  'i 

- -  '  with  the  former  rate  of  $6,  a  reduc- i  r,.bat„  qrpo.siu  .  g.’t!:;c!i 

(Continued  from  r,agp  1]  I  tion  of  21.4  per  cent.  . 

about.  over  tot-al  for  5th  loan.  !  Egyptian,  Red  Sra  and  Gulf  of  |  '  ihhiiitir-fr  o 

Thcrt}  wore  o\idcncP.'>  in  5omo  Aden  port*s  havo  also  bocn  rut  an  roni.  fnmparrri  nith  la^t  wr*'k 

quarters  of  a  falling-off  in  pay-roll  identical  amount  from  $6  to  $5  pr’r  .  Rank  rrrto  -j  p-r  rent, 
deduction  subscriptions.  This  is  at-  i>I0n  of  cargo  value.  Palestine.  Syria,;  xTim-  d  r'  v-  «it?r'r-xrk» 
rributrd  bv  campaign  workers  to  rc-  and  Turkey  not  beyond  Istanbul  is;  R.c..\.  iiikia  lUR 


i.T  Ppriod  A»  •  'houses  until  the  legislation  itself  wa*s  ‘  ix^oncmuco  nom  r  age  n 

Ma  n  points  were;  before  parliament  and  thev  knew  about.  I9G-  over  tot-al  for  .5th  loan. 

.77  „  I  /  Ureecdcnce  t.o  the  preservation  what  better  terms  were  to  be  provided  There  were  evidcnce.s  in  som, 

,^<L-  ’T  'be  Dominion  Bureau]  of  the  Lnifcd  Ixingdom  as  a  main  py  the  Fcdc-.M  government,  "It  would  ouarters  of  a  falling-off  in  pay-rol 

f  ^laiLstirs  reports  go.d  production  outlet  for  Canadian  producis.  bp  unfortunate.”  he  .said,  "if  .such  an  fleduct-ion  .su'oscription.s.  This  is  at 

ring  -March  amounting  2.  Increa-scd  efforts  to  broaden  shotild  lead  to  a' smaller  vol-  Mibiitcd  bv  campaign  worker.^  to  re 


ef  i  avaUable  for  occ.nn  hauls.  .statement  for  week  follow.s; 

I  Ea.st  Afric.a  north  of  Bcira  but  ^  <'n  £  oon.’s.nmit.trO) 

j  south  of  the  Gulf  of  Aden,  Madasas-  j 

!  ear,  Mauritiu.'.  Reunion  and  Sej'chcl-  rnmii-xiion  .  1. 1 een 

j  le.s  islands  now  carries  a  rate  of  $5  F.nllien  .  o, 

Iper  $100  of  cargo  value  compared  rr,bnr  ^!cp,;.,its' ?e:tii 

'  with  the  former  rate  of  $6,  a  reduc- i  r,.bat„  .irpo.sit.  .  eet,r.i,!i 

I  t-ion  of  21.4  per  cent.  i  Govi.  .semritic.s .  ens.nj-j 

!  Egyptian,  Red  Sea  and  Gulf  | m  ti^^i,”;^ 


in  Canada  during  .March  amounting  2.  Increa-scd  effo 
in  266.611  fin-  ounces  compared  uith  the  scope  of  Canadi 
256. SO')  in  ih'-  prexious  month  and  other  countries. 
,517,6?.5  in  the  corresponding  month  .g.  Provision  of  an 
of  la.xi  year.  Increase  in  output,  over  merchant  fleet 


\E5V  R.r.N.  DIRECTOR 


i  largolv  of  grain  and  coal. 

-roi.'-'i  Begarding  gram  iraffir.  ,\lr.  Mac- 
■  Kinnon  .xairl  niovenient.s  of  .such  in.- 
' land  navigation  vessels  a,-,  the  ,ship- 
'ping  board  alloca  led  for  file  rarrias** 
(  --i  of  grain  had  to  be  coordinated  tc» 
.x.iii'.’ itivo'd  loss  of  time  at,  nnloadinc  elo- 
’';-56.j-'j  j  valors  due  to  ve.s..el  congestion.  Ha 
Asaid  Ih"  board,  th-'-efore,  had  e.slab- 
i  li.shed  .an  advi.'-cry  <-omnii;tce  in  Win- 
j  nippg  charged  to  maintain  constant 
I  cent  act  with  ihc  Canadian  Wheat 
i  Board  in  order  lo  work  out  the  ne-- 


scope  of  Canada’s  trade  with;,  me  of  hoa-ebulldin"  at  the  nre.sont  unscttlement  in  employment  i  now  quoted  at  $5,-50  per  $inn  in-stead  i  Banqne  Canariienne  Nationale  an-  ce.xsary  cixor.dinaMon  on  a  basis  equl, 

er  eonntries.  Mi.me "  ''  -  *  ■-  conditions  at,  some  war  production  of  $7,  a  reduction  of  21.4  per  rent,  notinee.s  the  election  of  Jean-Marje  iable  to  aii  take  re.-.s'-l  on-ralors. 


Provision  of  an  adequate  Can- 


previous  month  i.s  explained  by  the 
greater  number  of  dax.s. 


4.  Establishment  of  a  .system  of  ;  (^D.  CotlOIl«  To  .Split 
export  creclil.s,  pariicularh-  far  i  ,  ...  ^  i-  r»  • 

manufac.urors  dealing  in  heave  ?tOrk  Oil  J  For  I  Ra$l$i 


Output  during  the  first  three  manufac.urers  dealing  in  heav. 
month.-,  of  this  year  aggregated  papitai  equipment 
7S1.240  fine  ounces  a.s  compared,  ore  uoint  he  .said' 


"  ith  1.009.597  in  the  corro.sponding 
period  of  last  year. 

Production  by  prox'inces  follows. 


.\t  ore  uoint  he  .said:  I  (Continued  from  Page  1) 

"It  is  simply  absurd  In  be  icv»  ,$2,124,500  and  investments 
that  Canada  can  b-  enriched  by  anv  nbout  -'51.30,000  lowei  at  .55.045.7 


plants  xvhich  has  engendered,  appre¬ 
hension  among  some  of  th"  workers 
with  regard  to  hoxx  long  their  var 
jo'as  are  going  to  Ia.st.  Signs  of  the 
saturation  point  having  been  reached 
in  special  names  subscriptions  were 
also  in  evidence. 

As  nas  the  ca-se  1n  t«  o  preceding 
loans,  the  salaried  worker  could 
hardly  he  counted  upon  at  all  as  a 


06Si:  Rriti.sh  Columbia.  17  22.",  i21.. 
502 1 :  North we.s’  Terriiorie.s,  2,080 
(6,206i;  Xo\a  .Scotia,  527  ili. 

Dairy  Proflucors  To  Rc 

Kiccnscfl  In  .Maritiincis 


building  a  highway  xvhich  l^'ads  ab,m  .Sl-IO.OtVl  , han  a t  end  of  pre- I  ‘  V  . ‘  ' 

.'■tragii  to  economic  di.saster  for  ail  t  vious  year  a*  .51.106,21-4  while  in-  i  Companies  Again  to  Fore 

Canada.’  I  vento.ie.s  are  down,  more  than'  Life  insurance  companies  in  Can- 

"Thcro  are  some  who  .say  that  w-i  ,  ,$,5(X),C0’?  at  .51.61.3.50.3.  Among  liabil- !  oda  helped  to  put  the  Sixth  Lo.on 

n  i’l  be  able  to  make  good  any  pas-  !  i;ies,  payable.s  sliowed  .on  increase  0''<‘r  the  top  wdth  .'ub.'cription.s  of 
.s  hip  loss  of  trade  with  t'.ic  United 'of  about  .575.000  at  S416.955;  cotton  approximately  $170,000,000.  This' 
King.-iom  by  increa.slng  our  exiwrt,  ,  acceptance.s  a:c  up  about  !i;665.000  at  brings  the  total  life  insurance  invest-  , 
in  tiio  United  State.s  or  other  mar-  .$1,093,499:  while  tax  teserve  is  ments  in  fighting  dollar.s  .since  the  | 
kels,”  he  continued.  “Th-re  is  much  down  .$640, (XX)  at  $496,728.  Eaimrd  ;  war  began  to  over  $950,000,000  an  , 
to  he  said  fo:-  this  view;  but  we  can  surplus  amounts  to  $3.212,2.50  in  ad-  average  of  $235  for  every  insured  per-  ' 
afford  tl  accept  if  as  a  guide  to  ■  dition  to  which  there  Ls  contingency  son  in  the  Dominion.  I 

pra.-tical  policy  only  as  and  when  reserve  of  $.5i93,601  and  refundable  '  ''Once  again  life  insurance  leads  I 

we  v"?  r:a!  progre's  being  mad  ■  E.p,  i.ix  of  .$217,916.  :  all  o.her  groups  in  subscriptions  to  | 

■'n  the  worldxsidc  r;ciu"tion  of  trad"  .x,_yp.rjr  the  loan  that  ha.s  just  been  .so  .sue-  ! 

barriers  of  a  1  kinds."  ",at4  totr.  '  ■■('.ssfully  completed,"  H.  W.  Man-  , 

Mr.  MacKinnon  said  ore  of  the  ^  s  ning.  president  of  the  Canadian  Life  ! 

most  promising  fields  of  the  future  c'urrent  asspis  .  I  Insurance  Officers  Association,  said 

< 'irrent  liahilitic.-!. , .  g.tl.d.Sl.-,  •.M.it.riOO  _ _ t 


Halifax. _ It  is  announced  by  .1.  t>e  said  for  this  view;  but  we  can  surplus  amounts  to  $3.212,2.50  in  ad- 

Hanw.ey.  K.C.,  chair.man  of  the,  aff'ard  ti  accept  if  as  a  guide  to  ■  dition  to  which  tliors  is  contingency 
Board  of  Public  Utilities,  lhat  al!  pra.-tical  policy  only  as  and  when  re.serve  of  .$.503,601  and  refundable 
dairies,  creameri-s,  ic?  cream  manu-'  ^.-e  r:a!  progre's  being  mad'  E.P.  '.ax  of  .$217,916. 
factiirer.s  and  milk  and  milk  product.sl  'O  the  worldM.idc  r;ciu-tion  of  trad-  —A.s  at  .MARCH  .".t.>!t  — 

distributors  in  the  province  arc  to  barriers  of  al  kinds."  ,at4  told 

be  1  censed.  -At  the  recent  session  of,  Mr.  MacKinnon  said  ore  of  the  %  s 

the  provmcial  legislature  the  'ooard^  most  promising  fields  of  the  fo'uro  .  io.i»  P.Ma.r.do 

^vn5  nijihotized  tako  control  of  the!  ■'v^^  Latin  Am3rica  wncio,  at  l.io  _ _ 

dairy  industry,  in  all  its  branches,  ond  of  ]94->,  16  countries  had  bui’l  N>t  work,  rop .  t.ttr.tts 

a-:  a  public  utility.  I  up  reserves  of  almost  $3,000,030,000;  presenling  the  report  on  behalf 

'Mr.  Hanwny  states:  "As  .soon  as,  Unit«d  Stales  dollar.s.  C.rrat  opport-  „(-  r.  f;.  Toimie,  chair- 

convrnient  all  producers  and  dealers;  unities  would  al.so  be  found  in  China.  g,.,p  jr’  p  p-g,.;  pres  rieiit.  re.''"i' 

will  be  placed  under  license  or  per- 1  -  -  j post-w  ar  pio.specls  as  foilows! 

mit.  .5iiy  fee  for  the.se  licenses  w  dl  Rpjsif|<*nlial  (.lonslrurtioil  I  '’Po.st-war  conditions  mu.st  be 


. . 'in  announcing  these  figures,  "and  I 

T.TTfi.vr.v  T.fjo.i.dit  cannot  tex)  strongly  emphasize  the 


present  ing  the  report  on  behalf  policyholdois  them- 

irector.s,  R.  fl-  Toimie,  chair-  '  tbi'ough  their  premium  pay- 


In  present  ing  the  report  on  behalf 
of  directors,  R.  G-  Toimie,  chair¬ 
man,  and  E.  C.  Fox.  pres'dent.  re.'or 
'o  post-war  pi'o.speels  as  foilo'vs: 

"Po.st-war  conditions  mu.st  be 


ments.  who  have  made  this  achieve¬ 
ment  passible. 

"Our  war  loan  investments."  Mr.  | 


be  nommal.  the  idea  being  that  any  i  det er.mined  be.'o:  e  any  completely  ' continued,  "will  not  only 

of  the  a'oovcmcntioncd  who  do  not  Speonlll^  Lp  i  def  ned  statement  can  be  mad"  i  serve  the  vital  piirpase  of  backing  up 

live  up  to  th"  rcgulation.s  of  the  '  -  i  revering  po.st-wav  prospects  and  th^s  ^'-'^ting  forces  in  the  grim  days 

commission  and  the  department  lof]  (Continued  fr'-m  page  1)  mav  take  some  eonsideraole  time  to  '  in''asion  that  lie  ahead,  but  they 

public  healthi  will,  in  the  first  in-  rnavked  afier  the  war  as  at  pres-  formulate.  The  po.«t-war  period  ;  ■'(]3"y  perform  a  four-fold  service, 
s'ancf,  have  their  lieense.s  suspend’d  Another  facto-  in  the  posl-war  mast,  he  divid’d  into  the  s^horier  or  rimiiely:  They  su.stain  the  nation'.s 

and,  if  the  matter  complained  of  b’  l>slio..pf_  \,.j]I  he  the  immediate  two  or  three  vear.s  fol-  effort;  they  provide,  for  old  age 

riot  remedied,  the  license  will  be  ran- 1  for  homes  created  by  the  j  lowing  re.c,ention  of  hostditie*;  and  Pi'Otcction  of  dependents: 

celled.  they  promote  employment  and  na- 

- - -  — — — — — — — — —  tional  development;  they  .serve  as  a 

Colton  Operations  In  .  bulwark  agaiirst  inflation." 

Canada  Apain  Decline  Bank  of  Canada  Statement  noroSJ^^T^he'iucLXre'^^^^^ 

— : -  — _ *  panics  invest  every  available  dollar 

foT'lhe  ■  •'‘’Ofement  of  the.  Bank  of  Canada  as  at  May  lOth,  1944,  shows  '  but  over  2^000  experienc^ 

'•C''’!'  con  eciiG'  e  monVn  showed  a  '■’^■ponsion  of  S.1-1,P56..357  in  to’al  as.set.s  as  compared  with  the  previous  i  insurance  men  and  women  ser\(5d 

«eek.  Investments  were  higher  by  .$39,019,348  while  holdings  of  Sterling  canvassers  and  were  instrumental 

'  V,-'U  -r  ni  l  G.i  -  B.  fuiids  were  unchanged.  Other  as’ct.s  wore  $5,047,028  higher.  securing  many  thousands  of  sub- 

^/'nvr  'r  npiiin"-"  1 -lease-l  'I'otal  deposits  .showed  an  increase  of  $41,749,203  during  week  while  •'^■'■PGon.s.  In  the  fifth  loan  last  fall 
!  "u  A  ?  A,  i  -?3  ""r  a  t  cireula’ion  was  off  .$742,484.  !  "’ey  xvere  credited  wuh  over  $93,000.- 

'n  g>  1  S  compari5on  \vi:h  p  year  total  sho:^  an  inorpasp  of  ?2.i2.-  .sixth  loan  the  amount 

we. ..hr  I  Iasi  month  lo__a,led  -4.69x1  $4'2.3..3,30  lower.  Circulat'on  wa.s  higher  by  $1.70,143.0,3.3  :  additional  .suhscriptioas  of 

t^krcl^^^i'T  yeaV  nL  Vs  994 'ixalT^  in  deposits  rhnw  an  inere.ase  of  $71,412,357.  Comparative  figures  are  ■’■’d  (’'-  cr  to  the  loan  fo|- 


defned  stalement  ran 


serve  the  vital  psirpase  of  backing  up  j 


rwvering  post-war  prospects  and  th'is .  "‘-'‘■"■’R  forces  in  the  grim  daxs  ! 

max-  take  some  eonsidera'ole  time  lo  c>f  invasion  that  lie  ahead,  but  they  , 


Bank  of  Canada  Statement 


Colton  Operations  In 

Canada  Again  Decline 


Onc/s'.'ons  in  Cnnadian  cotlon  | 
textile  m'Us  during  April  for  the  ’  ^  ^ 

I'd,  h  coiTwwui  .'.  e  .month  .siiowed  a  expan.' 

,  ■  r  , .  xx  ee  i< .  I  n 

CO-.' .  ac  ion  f  I  0  m  corresponding  ,  yj_  ^  t-  ^ 

.mon'h  'of  pre  .  ion-,;  xear.  a.'co.'ding  '  -p’*"  ’, 

lo  tigures  0-1  ha’e  ripcning.s  i-elease.-i 
bx  the  Cotten  InstiUiie  of  Canada.  (i‘‘('U  't.  ot 
Bale  openings  '505  lb.*.  gro.SS  ,  j,_„ 

wp'ghi)  Iasi  month  lo'alled  Aond  US  ■ 

as  e.onmared  wil'n  .39.774  ba>.s  in  I  '  . 

he 

.April,  194.3.  I 

On  the  ba.sis  of  a  str.aighi  daily  !  asskts— 
average,  xxithout  ailoxvanc."  for  Sun-  1  Rpseixr 
da.x.s,  half-days  or  holidax.s.  the  sul-IVA 
April  total  x'-a.s  equlval.--'lil  to  1.156.5.  s(,^lhnR 
b.aie.s  per  dax-  w  hieh  eomnare.s  xx-ith 
1.323.8  in  .March  and  1.299.S  in  1  3'oi 

.April,  ia.st  year.  '  •'ith.suiin 


‘lolfl  cAin  hulljrin 
Silvpp  h'l’Iinn  .  .  . 
Sl''t!inK  nnrl  !'.  , 


1.323.8  in  .March  and  1.299.S  in  1  Total  . 

.April,  ia.st  year.  '  •'■itb.'iiiiiai y  .  .  .  . . 

Index  number  for  Ai.ril,  ba.sia  |  ,r  TAT', wniV 
19.35-39 — 1(X)  and  mc'uding  import-'  lai  Pom.  *  r-ro\.  siv 
ed  eotlon  xarn  in  addition  ’o  cotlon.'  Pominion  sonnii 

.stood  a'/  139  8  which  -was  a  deerea.se  > 

of  11.2  per  rent  from  the  year  ago  7.  Pank  rremise?  . . ! .  i 

iexel  of  137.4.  All  other  Axs-n . 

Bale  opening.^  in  the  fr.st  four  | 

months  of  thus  year  totalled  i  j  i \bii  itiTs— . 

„305  bales  compared  with  158  74'!  in;  i-apUai  paid  up  _ 

the  like  part,  of  194-3  and  xvere,  in  ,  K-.a'  KunO  . 

fact,  the  lox'  psb  for  any  lik-  period  prAjsl".  ''''f’*''"’''”’  ' 

since  the  pre-w,or  first  four  months  ;  '  uTr'Ami^ion  . 

of  1939,  when  bale  openings  totalled  tip  I'h.-irtorerl  RanUx 

85,202.  (’'■'"Vinrial  . 

_  _ _ (4)  other  . 

The  Financial  Times  rearhea  •  LiaPjiHj.T"''. 

tlasa  of  people  whn  are  interesiei)  in  ■  All  -th-r  liahOitp-x  . 

■ad  able  to  bay  iarestment  securitlea.  Total  . . 


,M.iV  16.  1641 

$ 

.M.xy  5.  16.44 

f 

Ch  ffr  in  wk. 
$ 

I'h  go  in  yr. 
$ 

i-Vi.mr. 

4-25.550 

i.vt.firc 

4'i^<.r.r,o 

.•.2.5.2  IS 

.555.1.5.'! 

—  lO.JO.-i 

—  ri'ju.fMMi 

>il.').DS«.f>>sD 
7.17. .Til 

^lf.07fi..M7 

:  .71.010.  ur. 
i-  s.oon,  IS.') 

,  sort.  7.'».'*. 

.  *_’.V).707.1iD» 

i.n^vO.fwx) 

;  70.0in,.71.s 
-I-  ISO 

!  .*i.047.O2.S 

;  2.*»u.si  i.SR:: 
—  110.411 

~  2,117,10-’ 

.589.51,5,9.59 

:  14,0,59, .5.57 

,  '252.975.313 

n.DOO.fKXl 

«.D4I.«bI 

Pi7.«2i.Rin 

.*),rM)fi.non 

s.nil.fiOl 

—  712.481 

1  l.V)S.«1v 

.f  170,117,077 

72.fDl.'.7D.3 

r>7fi..7f»:.rA4 

i-li.7*;».‘jof. 
f  7.o:’:».66r» 

,  iri.SOl.LMo 
i  .^6.100.0-10 

-u.SOH.riF^S 

27.071,404 

--  t.67:>,Ofki 

—  ss7.:u.j 

4  7.5. 831,769 

n0.73t,^> 

i  43.069.S9S' 

■-  71,412..55; 

V’fi.  IDfi.BrtV 

■J4.t*i4.ni>4 

+  1. 701, 675 

1  6,716.JT.'. 

Total  . . l.iso.eog.ois  1.3S«,.S4.S.6.’.9  ■144,099.357  +252,97.7,313 


Lust,  of  additional  suhscriptioas  of 
;  $100,000  and  ox  er  to  the  loan  fo|- 
;  loxv:  — 

gorpokations 

'  I 

C*an.T‘lir4n  Nit.  1  FnilTA-Hys  Co. 

Steel  Co.  of  Cf^riHfla  Kimitorl.  l,.';»oo,ono 
m  (Tin  n  Tntpun.’itinn.n  1  PnpDr 
jirifl  AffilintPfl  rom- 

DJinir.*!  .  ^'.iViO.OOO 

Xoinrul.’i  Alinf'.'^  'rorrmto  .■I,.''tOO.OOO 

Ahitibi  nnd  Pnpor  Co, 

Lin'-  tor],  'I'oiTtntci  .  .T/)00,000 

FVi Ironbriiisu  Xlckrl  laid. 

Touontn  .  1,700,000 

r.rili,'!:!!  Anif'ric’nn  Oil  I’ompnny 

Liniilod.  Toronto  .  l.."4po,OOD 

A\’lnnipDjj  Klrctric  (*o. 

pot:  l..%00.000 

Punriiion  Hnbh^r  (*u.  l/mitod, 

Mi’uitrf'a]  .  t.'JOO.OOO 

Britiikli  Coliimhl.T  rtofinln.?  (*<*.. 

Limilcd  nnd  A55'ocint''d 

CoinpMnir.c,  X’p.nroiner  .  I.OOO.Ofio 

Ctnnda  PacU^'r.'?  J^/imiCd.  Tor- 

onto  .  l.ODO.OOO 

Tlmninion  T?ir  find  Clu'Diiral 

i*('‘,,  liimitod.  Montrr.il  .  ,l.fM10,000 

Mr(*r>l]  Fiontonac  Oil  Co.  Ltd. 

:\Tontrnri1  .  f.OOO.OOO 

•Nfflntyrr  rorciipinn  Minos  letd 

Toronto  .  1.000. (Wi 

.V.  M.  Pater.-?on  ti-  Co.,  tatd...  I.ooo.oon 
\'ontnrr$s  L'mitod.  Toronto....  1.000,n<>n 
» ‘Of  t  Don  Pa,  Limit'^d. 

Frantford.  Ont .  7.*»0.oon 

fjrrat  Paper  Co.  Ltd.* 

Toronto  . 750,000 


MONEY 

DOES  GROW  ON  TREES 


•  TTiere’s  n  wealth  io  Canada's  forests  :  ,  : 
Ftut  to  .secure  and  distribute  it  takes  vision 
and  initiative.  Free  Enterprise  has  created  in 
Canada  the  world’s  greatest  output  of  pulp 
and  paper  products — at  the  same  time  giving 
Canada  its  Number  One  Industry  in  point 
of  new  wealth. 

In  1941.  a  typical  year,  free  enterprise  bad 
almost  seven  hundred  million  dollars 
inve.sted  and  over  .^7,000  people  working, 
producing  pulp  and  paper  products  to  the 
valueVf  S3.=i4,429, 175.00.  It  paid  workers 
$6.3,677,818.00,  an  average  exceeding 
$1,700.00  each. 

It  paid  additional  huge  suras  to  other  Cana¬ 
dians  for  materials  and  supplies  and  to 
Governments  for  taxes.  Its  products  pro¬ 
vided  a  means  of  livelihood  and  profit  to 
thousands  of  Canadians  in  printing,  publish¬ 
ing,  stationery  and  allied  trades.  All  these 
in  nirn  spent  their  earnings  for  the  things 
they  freely  chose  to  buy. 

That’s  how  free  enterprise  works  to  enrich 
our  lives  and  enlarge  our  opportunities.  For 
89  years  it  has  been  the  privilege  of  this 
Bank  to  aid  io  these  united  free  endeavours 
with  friendly,  experienced  counsel  and 
material  assistance  in  financial  transactions. 


”B&NK»10ll0iaO 

incorporated  1855 


YIARS-©F*lANI(!NS^Sf  RVICE  TO  F  R  i  E  '  C  A  N  A  D  I  A  N  ! 


THE  FINANCIAL  TIMES,  MAY  19,  1944 

IG  POTENTIAL 
PRODUCTION  AT 
TABER  IS  SEEN 


Western  Oil  News 


mportant  Results  Pcndinc  At 
5  Wells  in  The  New  Al¬ 
berta  Oil  Field 


Major  Oils  Gets  Heavy  Gas  Flow  in  First  Well  Drilled 
By  Company  On  Taber  Field  —  Good  Prosperls 
For  Big  Producer  Seen  by  Officials. 


rnWWF^T  TH  QPIF  Malanir  Plans 

l/UnTTLJl  III  JLLLI  ppvclopnienl  Program 

ADDITION  A I  STOrK  i  indicate  that  Hugh  Mal- 

*  *  IVlIflU  U  I  WIl  I  grtic  Mines  is  planning  an  early  start 

- - -  i  on  an  agptressive  exploration  pro- 

I  A  diamond  ^drilling  contract 

I  ind.  Souffhl  for  Carr,  ing  |  jp.  inspiration  Mining 

rrogram  of  Exploration  at  land  Development  Co. 

I’ropcrlies  in  Yellowknife  Area  work  will  be  under  the  supervision 
-  of  C.  O  Stee,  consulting  engineer. 


/^AAI\  nPPfll  »rfl  1ST  [quartz  and  tourmaline  viith  visible 

GOOD  RESULTS  IN  la  •: 

/\f>fW|fp  AfSII  I  fllA  ■  quartz  and  ankvi'e.  well 

lIKrll  IIKIM.IIlIl  At-icno. 

**  ”**^*^^**’ A*  ,  pyrite,  chalcopyrite  and  SMn  e  zinc 

-  I  blende.  Vein  material  shoved  from 

nrn  fi-nm  Dfiii  I lo  818  feet,  with  fi'i.trii.  and 

tik  -ki  -  "  '  tourmaline  and  some  visible  gold 

r*nOHs  V  iKIhle  (lOld  in  Thirty -one  sample.',  covering 

Two  Places  core  length  of  90  feet,  h-'.'  e .  been 

-  sent  for  as.say.  Two  of  tiiese  are 

Toronto  __  core  from  Orpit  from  the  bottom  of  ho'e  .Vo.  11, 


Core  from  Drill  Hole  No.  15 
Show.s  Visible  Gold  in 
Two  Places 


^  ,  ,  ,  .  Toronto  —  .^nnoun^emcnt  is  made  '  who  recommended  the  proposed  work  Toronto  __  core  from  Orpit  from  the  bottom  of  ho'e  .Vo.  11, 

1.  j  cneounter^  a  >i<?avy  flovy  of  ga.s  m  the  fir.st  ],y  Con\ve.st  Exploration  Company,  '  bccau.se  of  the  favorable  location  of  .Mines’  .Vo.  15  drill  hole,  now  dow  n  "bich  i.s  to  be  deepened. 

",f.  .  company  in  the  Taber  field  under  conditions  which  Limited  that  company'.s  capital  .set  ‘  the  clatm.s  and  the  similarity  of  the  Ippi  (ontiini.'d  lo  at!  If  understood  lhat.  p'«iu  are 

officials  believe  indicate  the  well  has  a  reasonably  good  ehance  of  being  a  ^p  will  be  increased  from  2.000.000  geology  with  th.vt  of  the  producing  ip^c'  i.ono  feet,  is  reportei  to  have  '  being  made  lo  finance  an  ender- 
big  prwlucer.  .  .u  iv-  ,  .  u  j  ..  1  .  3  000.000  no  par  .sharc.5  and  that  mines  to  the  south.  J.  C.  Hornsberger,  I  ..Imu n  Vusible  gold  in  f  ve  niaces.  !  ground  program,  after  fur: her  drill- 


.  .  __  .  ,  officials  believe  indicate  the  well  has  a  reasonably  good  ehance  of  being  a 

AFFECT  WIDE  AREA  big  producer. 

-  Officials  of  Ma,ior  Oils  ndvi.'e  that  the  Vo.  1  well  reached  the  Taber 

E.ve.s  of  all  interested  oil  men  are  on  sand  at  a  depth  of  3, '236  feet  and  the  first  three  feet  of  core,  to  3.230  feet 
ie  Taber  field  this  week,  as  the  in-  showed  gas  and  very  slight  oil  slain.  In  a  drill  .steili  test,  sweet  gas 


liown  vLcible  gold  in  fwi 


round  program,  after  further  drill- 


uslry  realizes  the  possibilitie.s  of  a  f  feet,  the  core  was  very  poiou.-,  Pund.s  to  be  derived  '  pau.v. 

lemendous  increase  in  the  potential  ti^ of  this  .stock  are  required  Comp.iny  is  reported  to  h 

il  area  in  that  field.  Another  drill  st^  test  was  taken  through  a  .-inch  flow  line  and  the  3  exploration  !  funds  and  also  has  a  .s 

No  less  than  5  wells  appear  te  be  f  ^  ^  *  r'A'ii^orTo  ^  P'ogramon  the  company's  properties  '  share  interest  in  the  ad.loi 

r.  the  eve  of  important  results— Mid  indicated  a  gas  flow  of  .,816.000  cubic  teci  of  g,as  dail.v.  3^^  Yellowknife  in  the  Northwest  Ter-  '  ralam  and  Norbenite  prope; 

ontinent  No.  4  Major  Oil  No.  1,  necessair  to  put  a  control  head  on  the  well,  the  first  time  th  s  ha.s  diamond-drill 


the  prc.?etn  .'harcholder.s  will  be  of-  general  .superintendent  of  Siscoe  Gold  |  hole  wa.s  drilled  75  feC  cast  of  1  *"8'  without  the  company  bemg  re- 
fered  right  to  purchase  at  60  cents  MinCo  for  the  la.st  two  years,  will  be  ,  |,o]p  n,  whicli  gave  jr.70  for  a  I 

a  share  three  new  shares  for  each  in  charge  of  field  work  for  the  com-  len-th  of  8'^  feet.  !  - -  - 


iiivensal,  British  Dominion  Conrad 
?o.  1  and  Dominion  Taber  73-20-8. 
Within  the  next  few  days  practi- 


becn  done  in  the  Taber  field. 

Latest  report  of  developments  in 


Reason  for  the  optimism  of  offi- 


Llo.vdminster  field,  issued  by  R.  L.  I  c:als  is  that  other  wells  in  the  Taber 
Shaw,  stated  that  Shaw  No.  3  well  ;  field  form  a  .'ort  of  .'cmi-circlc 


imnleted  it"'-*  placed  on  pump,  fol- ,  around  the  eastern  flank  of  the  lo-  of- °'ri,  ^  h'*! 

roduetion  posSibSr  Earl^inS-  "t  the  1  cation  of  the  Major  No.  1  well.  The  il  .ill'ii'i'iii" 


program  on  the  company’s  properties  '  share  interest  in  the  adjoining  Cit- 
at  Yellowknife  in  the  Northwest  Ter-  ralam  and  Norbenite  properties,  both 
ritories.  ,  of  which  arc  diamond-drilling 

Report  of  Conwost  Exploration  for  ,  -  — - 

the  year  1!)43  .'hows  a  loss  on  opera-  '  I{oHrV  (»oIfl  FaiTlillCn 
tions  of  i*;l2.!)66,  bringing  the  accu-  '  ^  ■ 


11  me  com-  length  of  82  feet.  '  ' 

I  In  the  latest  hole,  the  vtin  wasj  The  Financial  Times  reachee  a 
have  ample  I  fj,-.;)  oiK-ounlered  at  .561  fret,  and  |  rlaas  of  people  who  are  interested  In 
.sub.siantml  i  f;.Qrn  there  to  587  feet  showed  and  able  (o  buy  investment  securities. 


inne  ova  two,  ..ill  «  ’'*1®  2  strokes  per  minute,  the  well  1  Plains  well  is  three  miles  to  north, 

ooii  commeiTiaT^tvilni'^anH^'  ^  giving  morc  than  fifty  the  Dominion  wells  arc  I':-  miles  to 

f7oi  barrels  of  oil  a  day.  I  the  cast,  Imperial-British-Dominion- 


Eqiinl  I'o  1.6  Oiil^  I 

Toronto— Howry  Gold  Mines,  ltd  i 


MINING  MARKET  RECORD 

Tranaactlona  on  TORONTO  STOCK  CXLHANUE 


ffect  on  the  field  itself,  and  on  the 
•hole  of  the  Plains  area,  is  difficult 
‘  estimate. 

A  huge  irregular  area  of  between 
0  and  60  .square  mile.s  Ls  indicated 


liica  uu  a  uBj'.  i  the  cast,  Imperial-British-Dominion- I ..  _  ,,  ic  von  c  ci..jv/>  ao  two 

Sparky  No.  1,  in  the  same  general  i  Conrad  well  is  nine  miles  to  the  I  coinpany  with  about  $a6i,,000,  JJ'  '  .  ''  I'  ‘ 


sheet  show.s  ca.sh  assets  of  $48,117  in-  1  oronto— Howry  Gold  Mines,  ltd 

eluding  marketable  securities.  report.',  for  the  vear  ended  ITccembrt 

The  refinancing  plan  will  provide  31st.  1043.  a  net  profit,  of  $56,702 


area,  is  also  undergoing  completion  j  southea.st  and  the  Mid-Continent  No. 
tests.  It  was  perforated  a  week  or  so  ,  3  well  is  about  eight  or  nine  miles 


Any  shares  not  taken  up  bv  the  fomp.-.ny  ha.s  ce.i.sed  iiroduetion  in  Area  .  .  .  , 

sliarcholders  will  be  taken  by  F.  M.  !  f'UU'P  I'^venue  of  S8'2.974  Arjon  .  .  . 

Connell  and  W.  H.  Connell,  presi- ;  cam?  from  othe;  .sources.  Expen.sc.s  Aimisliee  . 

dent  and  director,  re.spectivelv .  nniountcd  to  $26,254.  wholly  on  gen-  .\umaque  . 
.Me.s,sr.s.  Connell  nl.so  are  given  an  ci'nl  and  office.  Dividends  of  $50,000  Ashley  .  . 

option  on  312.188  treasury  .'hares  at  ^''’'C  paid.  ;  .Lstcria  Qtie. 

$1  a  share.  R  T.  Birk.s,  pre.sident,  rciwrts  a  |  .^unnr  .  .  . 

MeVittie-Graham  Mine.s.  Limited,  ''"’''cd  program  of  exploration  car-  Bagam.ac  .  , 

an  a.'sociate  coinpany.  reports  net  ’*cd  out.  .^s.sets  at,  year-end  market  ,  Bankfield  . 

income  of  $3,295  in  1943,  practicallv  .  'alue  amounted  to  $2,152,392.  equal  to  :  Base  MctnI.s 


Anglo  Iluronian 
Aquarius  .  .  . 

.Area . 

.\rjon  .... 


n  w  c/i  "  ."V  oj''''ccn  3gQ  rose  in  the  hole  for  some  }  to  the  .south. 

^  II®®  I^’’-  ®baw  reports.  This  Millions  of  dollars  have  been  spent 

'  C'ihiiitv  placed  on  pump  by  the  big  oil  companies  and  hide-  ,,o4oo  . 

^sibility  of  pioduction  in  many  steady  production.  !  pendent  operators  in  the  .search  for  I  treasury 

M-  r,  •  •  Spark  No.  3  has  been  carried  to  alar,  oil  pool  under  conditions  similar'll 

Taking  the  proven  Dominion  Gils  ^epth  of  1.815  feel,  after  setting  the  j  to  those  in  the  large  field.s  in  the 

n  rivia  n-fu  ^  ■?-  !  United  States,  that  Ls,  a  shallow  pool 

.D_  Conrad  well  is  roughly  ^  nn^es  There  was  a  later  report  that-  the  j  with  sufficient  gas  pressure  to  lift 

abc,  wef  5  mills'te  !! r  ■  '  Sparky  |  the  oil  without  pumping.  Gulside  of 


Connell  nl.'o  are  given 


an  a.'.'ociate  coinpany.  reports  net 
income  of  $3,295  in  1943,  practically 


'  all  from  interest  and  dividends.  The  ■'3  cents  a  .shar' 


Bear  E.xpl. 


tvatert'” nu  Other  steady  production  for  the  new  Turner  Valley,  nothing  approaching 

hP  .o,uv.  P^'  I''®  '1®'“'  this  condition  has  been  encountered 

he  .south.  +  +  !  so  far 

Late  news  from  thi.s  group:  Drilling  at  2,150  feet  McLeod  Taber  !  4.  a 

Dominion  Taber  73-20-B  ha.s  all  p.-eu  logging  about  40  feet  higher  I  improvement  in  the  arrangements 


this  condition  has  been  encountered 
so  far. 


.O-.U-ZJ  ail  logg^g  Bbout  40  fcct  higher  i  improvement  in  the  arrangements  .vicvnuc-viranam.  ai 

he  ai^aranccs  of  a  good  well  for  than  neighboring  wells,  officials  re-  i  for  tran-sporting,  proce.ssing  and  mar-  ^vrmber  31.  1943  had  cash  $33,433. 


company  owns  430,360  shares  of  Con-  ■■Homirt  650.000  .shares  of  Ea.st  Mai-  '  Bcnltie  Gold 
west  Exploration  Company  Limued  ■'H’tiv-  Some  securities  were  disposed  j  Bidgood  K,  . 
and  it  i.s  announced  that  the  com-  of-  Bobjo  .  .  .  . 

pany  intend.s  to  take  up  morc  Con-  -  —  —  Bonctal  .  .  , 

west  shares  allotted  under  the  new  Rrllrr  Firbf  Oiiiirlcr  '  ’  r  ’  ‘ 

financing  pian.  McVittic-Graham.  at  ■  .,  J*  i  •  «r-  i  •  •  • 

Drcrmber  31.  1043  had  cash  $33,433.  |  Gail.  .Malai'lir  MlllCS  I  Buffalo  .\nk. 

Dominion  of  Canada  bonds  $40,000  -  !  Bufla'o  Oin. 

and  mining  and  indiisirial  shares  Toronto  —  Canadian  .Malariic  Gold  |  Bunker  Ilill  . 
having  a  #larkrt  value  of  about  $105  -  Mint's  reports  gross  income  of  $319.-  i  Can.  5IalnrtK', 
noo.  1312  irom  meial  production  for  the  i  Castle  Ireih. 

_ _ _  quarter  ended  M.ircli  31,  1944,  com- |  Central  Pat.. 

I  V  .  I'  •  1-  1  pared  with  $293,161  in  the  first  quar-  |  Central  Pore. 

Loterr  .Ncl  Larnillg^  ror  j  tor  of  1943.  Them.  Pes.  . 

(JoiliaUITini  J^l  Ouatier  i  "PO'CS  milled  totalled  88,619  agauist  j  Chestervillr  . 

_  *■  82.152  tons  m  the  1943  pcficd  Oper-  Chromium  .  . 

T’oronto  -  Qiiartcrlv  statement  of  '  easts  were  $250,344  and  the  pro-  Uoehenour  Wi 

Coniaunim  Minos  Ltd.  for  3  monih.s  , ' ‘•’’ion  for  taxe.s  was  .$17,300.  ''^I’vrig  ‘r^.i  coke  . 
end-'d  March  3Isl  last  show.s  the  com-  i’ll  operating  profil  of  .$47,781  eom- ,  Gn  ’MUi  urn  . 
pany  milled  26.320  ton.'  of  ore  during  r><’"ed  with  $35,720  for  the  fir.'t  quar-  i  ^  ^ 

the  eryi^  .titH  rp.aliy.fvt  inmnip  nf  lei*  Ol  1943.  I 


It-  w  believed  in  the  top  of  keting  the  13-20  gravity  oil  from  Ta- 


Dominion  of  Canada  bonds  $40,000 
and  mining  and  indiisirial  shares 
having  a  Market  value  of  about  $105  - 
noo. 


arried  to  a  depth  of  3194  ft.,  it  is  the  Bow  Island  sand.  ;  her  oil  field  initiated  early  in  April  '  f mining  and  indiisirial  sha 

>  the_  cm-  y  -stages  of  test,  but  has  4-  -J.  Tm  now  getting  Into  fuil^^  '’^“lo  of  about  $L 

Tubing  IS  bo-  DriUing  in  the  Upper  Benton,  with  '  nutted  boosting  of  output  from  cur-  ®®® 

ng  lun,  and  officiais  are  frankly  chert  pcbble-s  confirmed  at  4,560  feet,  |  rent  Ax  Dominion  Oil  Co.-Nassaii  - 

^  u  ^  »  Anglo-Caiudian  No.  13  was  at  4,777  |  Explorations  weJLs  to  21.735  barrels  i  Loivrr  Ncl  Larililis^  For 

Lnp  -B.D.  Conrad  showed  9  ft.  of  feet.  Their  No.  14  was  at  2.555  feet,  durine  oast  month.  The  Anril  vielrl  i 


atuiated  core  at  3187  ft.  after  get-  after  faultin 
ing  Taber  sand  at  3182,  The  well  at,  1,660  feet 
howed  oil  and  gas  and  settled  oil 
(xe  550  ft.  in  an  hour  one  day  last  North  of  tl 
eck.  Tlie  7-in.  casing  ha.s  been  run  in  Vermilloi 


feet.  Them  No.  14  was  at  -.555  feet,  j  during  past  month.  The  April  vielrl 
after  faulting  back  from  the  Benton  !  if  nearly  quadruple  that  in  March 
at,  1,660  feet.  I  (s.gsg  bbls.). 


North  of  the  Canadian  Pacific  Lme 


.\pril  production  for  the  six  wells, 
which  have  an  estimated  daily  po- 


in  Vermilion  field  operations  have  |  teniial  of  around  1.350  barrels,  aver 


Cochenour  tl'illans. 
Coin  Lnke  .  .  .  . 
Cnniaurum  .  .  .  . 
Cons.  Smellers.  .  • 
Delnile  ...... 

Con  We?! . 

Dome . 

nuc|ucspe . 


M.r  nccir.  au'cct.  oeveiopmcnt  irom  vermilion  j  nhole  or  part,  day.s,  an  average  of  21  ' 

ut  IS  coting  .lusu  above  the  Taber  jn  a  new  direction.  The  well  is  near  I  da  vs  per  well  compared  with  a  total  q’k”’tf’r  of  1943 

ndsat3175  ft.  '  H^,lvia.  2  miles  west  and  4  miles  |  of 'only  38  pr^di^^icn  “avs  in  Maroh  :  Dcvelopmcn’ 

Majoi  Gil  No.  1  bottomed  at  3245  north  of  Clandonald.  the  drilling  in  (equal  to  only  6  1-3  days  a  wciI'.  |  amounted  to  $ 


Major  Gil  No.  1  bottomed  at  3245  north  of  Clandonald.  the  drilling  in 
1..  showed  a  heavy  gas  flow,  around  the  hands  of  the.  K.  de  K.  Drilling 


500.000  c.f.,  in  a  drill  stem  test,  Company.  Gperation.s  have  started  t-,..  ...j  evo 

ith  some  saturation.  Casing  has  about  two  weeks  ago  and  it  is  prob-  ^  o  q  j  -f  p  team  compl"te 

cn  .set  here  and  drilling  of  the  plug  able  the  well  is  drilling  now,  although  I  a  Vpu  . 


Dcvelopmcn'  and  operating  cas'LS  .  ,  i  .-..i 

amounted  to  $187,360  and  luovision  Can.ida’.s  production  of  coal  in  i,-,..,,, 
for  t.i.xcs  was  $19,632.  Net  profit,  be-  ^Larch  was  recorded  at  1,549,092  j  y  k 

fore  depreciation  and  after  adding  as  compared  with  1.683.463  in  ihc  cot  - 

$2,806  non-operating  income  w.T.s  $52.-  responding  monili  of  la.st  year,  'be  ^  ^ 

921  compared  with  $83,614  for  the  i  Dominion  Bureau  of  Statistics  re-  ■ 

first  quarter  of  1943.  1 1’'”''-''-  Cement  protluciion  was  sharp-  . 

_  _  _ _ _  j  ly  lower  in  the  month  under  "®'''ew  |  Ea'-le 

V  «-  I  I  .X-  at  273,049  b’ol.s.  a.s  compared  w'ith  ^  , 

.>«»  \N  4»rk  Irar  :  437.333  in  the  corresponding  month 


.Mi.xrd  Slio'Minji  For  ,  Inuciucsue  .  .  .  . 
Nl'arrli  .Mine  Oiilpul  I  -M-a'^artir.  . 

_  '  Falconbndge.  .  . 

r-.,,,,.).,’.  -f  !  Federal  Kirkland 


nd  testing  will  be  carried  out  this  no  report  had  been  received  of  the 
eck  end.  spudding  yet. 

Mid-Continent  No.  4,  bottomed  at  +■'  <•  .;. 

273  ft,,  had  an  excellent  showing  of  Drilling  310  feet  in  the  lime  and 
ude  in  a  drill  stem  test  this  week,  believed  nearing  completion,  Calmont 
using  214  ft.  H'-re  also  the  ea.sing  lA,  at  last  report,  showed  total  depth 


•  f  "  I  weeks  ago  with  fail  promi.se  indi- 

spudding  JCL  ,  (.gjpjj  j,,  j).,p  xaber  .sand.  Drilling  was 

_  ■  X.  1  J  I  halted  at  3.273  ft.  after  reaching  the 

prilling  310  feet  in  he  hme  nnei  3  3  ,^3 

beheved  nearing  compleuon  C^  U.  and  making  three  drillstem  tests. 


Standard  Dll  of  B.C  team  completed  I  p2,  ,omparrd  with  $83,614  for"'th 
ns  Mid-Continent  No.  4  well  a  few 


Frniu-oeur  . 
(liant  Y.  K. 
(lillie.s  Lake 


\o  \S'ork  I«tis|  War 


i.as  been  set  and  they  will  go  in  on  of  8,080  ft. 
he  plug  this  week  end. 

Pump  is  being  installed  at  Mid-  in  Centr 
.•ontiuent  No.  3,  which  will  get  final  No.  2  was 
est  during  the  coming  week.  the  Uptoer 


The  third  test,  at  3.273  ft.  showed  a 
rise  of  214  ft.  of  crude  oil  and  drilling 


Bv  (loni’l  Pomipiiie  I '’I  I'*'’' 

■ _  I  Gutput  of  other  leading  mineral 

Toronto  —  .\nnual  report  of  Cen-  P''t>duct,s  in  March  was  a.^  follows, 
tral  Porcupine  Mines  Ltd.  for  year  'fr  March  of  la.st  year  being 


4*1  ivp  Exploration  In 


'  I  u  •»  Last  depth  received  from  the  Ma^ 

Perching  'I'oMnship  Area  I®"'  National  no.  le  was  6,i05  feet 
*'  ‘  Now  in  the  Upper  Blairmore  con- 


the  Uptaer 
confirmed 


.u  /I.-,  .  u  tacted  at  5.970  feet,  with  grit  bed  con 

firmed  at  5,950. 


ormed  m  the  new  Pershing  town-  +  4.  I oy.-  msykei  value.  There  were  no 

hip  gold  area  m  Quebec  was  Scout  orL  Gil  Com-  ZV?'  !  nm-ent  liabiuiie.s.  Taxes  and  general 

ershmg  Minc.s,  Limited.'  which  holds  rccch'S  a  wi^f  from  ”e  !  j  expen.srs  amounted  to  $3,007  and 

IS  claims  ad.iouiing  Kenda  Pershing  ®  ,  reccuea  a  wu-r  irom  ine  .  installed 'at  the  well  as  .soon  ,,  ,  ,  . 

Mmc.s  on  the  .'oiith,  the  latter  being  •'^up^rintent^cnt  of  the  1  g,,  Xi,Ls  ..omplried  in  sceuiuico  rold 

financed  b.y  Perron  Cold  Mine.s.  Six  ffJTd'^dvL'in" Thaf  tl^  m  1  weh  has  Mid-Contin-  ‘L^ome  from  investments  io:alIed 

romp.anies  have  been  incorporated  m  iivm  aaiuun^  tnat  me  ixo.  i  wen  na,s  |  p,.,j  a,  a  conimcrrial  well  tioa-tfi 

the  last  three  weeks  on  properties  been  established  ns  a  pioduccr.  In  1  actual  potential  awaits  de- i ‘'.L.  '.  ’  j  .  ’  j  .  ,  '  '  , 

rovering  a  stretch  of  'ome  13  miles  I's  24  hours  the  well  produced  .  which  inerci  .rod  net,  development  and 

104  barrels  in  the  tenk.  GfficiaLs  ex-  '  exploration  balance  to  $287,628, 


”  .1“^'“'  u  .  the  pre.sent  oil  sand  has  been  te.sled. 

cti^at  5.970  feet,  with  grit  bed  con-  ^.pjj  located  just  over  a  quar- 

rmed  at  5,950.  jpp  a  southeast  of  the  Mid- 

■  ,  t  r,  ,  1  Continent  No.  3.  Pump  unit  for  the 

Gfftcials  of  Sweet  Grass  Oil  Com-  3  ^.p„  g.^Aed  in  Alberta  and 


.\ci.  iL.iv.isu  uie  uBot  ui  uu  1.  LR  .ijyacent  properties. 

.sand.  Il  us  iwsiblc,  therefore,  that  Rgjg^pp  g',  Dp,p„,„pr  31 

drilling  may  ^  earned  deeiror  after  ,  j,quid  a.s.se:s  at  $190,140  and 


having  value  of  $181,698.  taking  in-  j  " 

vestmenis  in  bonds  and  .'hares  at  j  Cilralaill  Drilling 


IS  claims  ad.ioining  Kendo  Pershing  ®  received  a  wu-e  from  the  j  jj,  installed 'at  the  well  as  .soon  j 

Minc.s  on  the  .'oiith,  the  latter  being  •'''iP®‘''btendont  of  the  j  g^,.  poc.^ibie.  This  well,  completed  in' 

financed  by  Perron  Cold  Minc.s.  Six  Jb  the  Vermilion  January,  is  de.'cribed  by  Mid-C'ontin- 

ompanies  have  been  incorporated  in  I  ''’®  I'®'"’  |  ent  engineer  a.s  a  •'commereial  well"  I 


in  uiF  conwsjxjnainK  niwuii  i 
of  last  year.  |  (-paham  Bou.squft. 

Output  of  other  leading  mineral  1  (jpanhom 
product.s  in  March  was  a.^  follows.  |  wihk.sne' 

total.s  for  March  of  la.st  year  being  1  (h,nnnr 
in  brackets:  Clay  products,  $380,078  ;  tmiprow  s;,.  »,,/<• 

.,$417  613.;  feldspar,  '2.404  <  L902.  i  Haju  °eV  '  ! 

tons;  gold.  266.644  .347.683.  fin?  |  Hallnor . 

ounces:  gyp.'um,  47.432  .34.558 >:  ton.s;  :  yiapd  Rock  .  .  .  . 

lime.  79,149  183.859.  tons;  natural  ga.s,  j  Hnrkrr . 

5.2,59.839.000  (5.020.213.000.;  commer- ! ; fa_.;aga . 

rial  s.alt,  27.549  .24,46.5.  ton.s;  .sliver  j  i^YrilPy  .vtascot.  .  . 

1.367.155  .1,771.156.  fine  ouncr.s.  j  Hollinger . 

-  -  -  j  llowcy . 

Cilralani  Drilling  iHud.on  Bav  .  .  .  . 

,  I  I  I  Inspiration  .  .  .  . 

Rrsiillii.  I'avorablr  I  ini.  Niek-e!  .  .  .  , 

-  I  .Tack  Waite  .... 

Work  i.s  progreusing  aeeording  to'.Jaeola  Mine.s  .  .  , 
schedule  O'.  Citrahm  M.ilarlie  Mines  I.Iason  Mines.  .  .  . 


RrsiiIlii.  Favorable 


ompanies  have  been  incorporated  in 


activity  in  the  area,  nlready 


Drilling  h.as  been  completed  at  the 


Opcrulioiiis  To  Slop 

Arcorfiinsr  officials  of  Sisco? 


n-hich  has  brrn  undnr  quirt,  but  Officials  ex- j  .5. 

flggressivr.  exploration  for  several  Swret  Gras.s  No.  1  sliould  rank  ,  Drilling  has  been  completed  at  the  1  ,, 

months.  producers  in  the  :  northerly  well  yet  to  reach  the  ;  Si.'^rOP  Baso  Mrlals 

Although  the  companies  have  only  field,  and  at  th«  aMve  rat<»  ^  limestone  in  Turner  Valley.  MimfuiWxiic 

.liHt  been  formed.  Croiner  Per&hing  should  repay  its  drilling  costs  within  fpj^^  v:c\\.  British  Dominion  No.  7,  ■ _ 

Mines,  from  which  stemmed  the  I®”  month.s  or  less.  eompleted  at  8,629  ft.,  479  feet  m  the  Aeoirdinp  to  nffieiais 

'.aking  activity  in  the  area,  nlready  In  comparison,  the  Holly  well,  thus  ^Madison,  after  penetrating  a  lin-foot  mmnanv  i'  e 

ha.s  .$63,000  in  its  treasury,  Kenda  is  far  the  best  Producing  well  m  this  p.pj^p  between  8,250  and  i  ,  hf*  ne  - 

financed  and  arrangements  are  well  field  and  to  which  Sweet  Grass  No.  jggQ  l.,  and  a  125-foot  lower  porous  !  riiMo-U  ,t  mmV  V-.nt 
advanced  for  financing  the  others.  1  i.s  an  offset,  ha.s  produc^  7,800  between  8,475  and  8.600  ft.  Production  ;  ah,!, The 
Gon.'olidated  Smeltcns.  Coniagas  and  barrels  m  six  months  operations.  It  outlook  i.s  regarded  as  quite  favorable,  |  T 

Toronto  brokerage  interesks  have  is  announced  Uiat  Sweet  Gra,ss  No.  2  drilling  halted,  a  liner  wa.s  set  a!  Vife  nenTi nTm  Tr 

fied  up  most  of  the  ground  east  and  ts  to  be  commenced  immediately  and  i,etwccn  the  two  porous  zonc.s  and  ,  !.  uepaitmcnt  ot 

west  of  the  Croiner  property.  that  No.  3  will  follow  shortly  after.  ?om  tiro  Sse  of  the  ?r^  nT-  I  Tul  I’eadTiTtmrrT.Te 

-  ^  ♦  ing  to  a  point  above  the  upper  porou.^  u,, 

Easlmounl  Larder  Gets  Five  wells  now  drilling  for  Okalta  cement  will  be  drilled  and  the  well  G 

Uuvicourt  TWP  Claims  ^  "T?"'  i  n  '  -  orig\n.a,ly  \aki 


C'on.sulting  engineer.  Tw  o  drill  holes  j  . I.  .M.  Con.s.  . 
have  .already  hern  contp'eted  and  [Kerr  Addi.son 
Mr.  Xorric  reports  to  company  offi-  Kirk.  Hud.  . 
rials  that  the  mineralized  .section  Kirk.  Lake  . 


ha.s  .$63,000  in'its  treasury,  Kenda  is  far  the  best  producing  well  in  this 
financed  and  arrangements  arc  well  fi^I<f  and  to  which  Sweet  Grass  No. 


in  The  fir.'.t  two  holes  indicate  lhi.s|Lakc  Dufault 
'cclion  of  the  property  i.s  a  favorable  Lake  Shore 
location  for  gold  depo.'ition  and  llint  j  Lamaque  G.  . 
he  exj'cci.s  drilling  around  the  grano-  ,  Lapa  Cad.  . 
diorito  plug  w  ill  uncover  a  gold  eon-  j  Lobel  Oro  .  . 


HUCI  peuvuau.is  '  cold  Mines  company  i.s  operalmg  on  ;  n  i'^no-  . 

aii^d^riTo-footToweT porous  ;  '■'br  two  cornpicted  hole.s  .sho' 

5  47I  and  8.600  ft.  Production  granodiorito  in  p'accs  to 


Leiteh  . 
.showed  Little  L 


u  .nz.j.  a.  tuc  nine  eonuiun-  *a'o.-||ho  granodiorito  in  places  to  bciMaca.s.'a . 

a  Tie.  despite  the  labor  situation.  Pro- ,  g,.,^  sheared  and  mineralized  j  .McLeod  Cockshutt. 

fit  nargins  remain  fair.  I  with  fine  nvritc.s  and  some  tour- i  Madsen  Red  Lake. 


vest  of  the  Croiner  property.  that  No.  3  will  follow  .shortly  after,  j^om  the  ba.se  of  the  production  eas-  |  ”,^1  fraTha-l  iro-n 

»,  -  +  ♦  <F  ing  to  a  point  above  the  upper  poroii.^  ;  -.(.pirt-j  bv  ‘aisme 

Last  mount  Larder  Gets  Five  wells  now  drilling  for  Okalta  cement  will  be  drilled  and  the  well  | 

Uuvicourt  TWP  Claims  ^  ^ .  i  ^ 

Okalta  No.  16,  at  1743  in  B.R.,  after  |  Announcement  wa.s  made  from  Cal-  1  ..pTTn  T,,.  T^vT! 
Eastmount  Larder  Lakes  Mines,  faulting  back  at  1170;  No.  17.  also  ]  garv  this  week  bv  Imperial  Oil  Ltd.  I  oiTJ  ' 

which  holds  a  group  of  patented  faulted  at  690  and  was  in  B.R„  at  of  a  two-ccnl  per  barrel  incrca.'e  in  i  . 

rUlims  in  the  T.Qi-d/,v  T.at-C  area  hac  ,n  oan  r.  ra  kt-  L.--  u-  '<^1’  ‘O  flftCOll  dal.. 


After  drillin'  halted  a  liner  was  -p.  -ems  Jcmain  lair.  wilh  fine  pyritc.s  and  some  tour-  Madsen  Red  Lake 

between  tlte^  malinc.  The  third  hole  i-,  now  being  Malarl.c  .  . 

from  the  base  of  the  production  ris!  I  coiUraCiS  for  zinc  Tj-pipr,  .-,50  feel  to  the  north  of  ilie  .Man.  A-  Ea.'t,  .  . 

irom  me  pa.se  01  me  pioauc  ion  t.i.  g,.,p|  jpgpj  cancelled.  11  w.ts  T-p  o  uppp  citralam's  n-opertv  ad-  Maraleo  .  .  . 

drt'M  on  l";  nor,!,:  Swcl,  .Mr  im'ro  ...  1 

^aTcTTn  n-f^ncticn  ^  |  opcra tiop.s  Ol  the  Tcti'caii  property,  j  ,i,rn  i.s  north  of  Marbenor  and  .McKenzie  R.  .  . 

placed  on  p.Mucticn.  ^^.g,.  origin.ally  taken  over  by  !  Malartic  Goldfirld.s.  .McMarmac  .  .  . 

.  ’  *  ,  Slscoc  for  the  inirpo.'c  of  .supplying:  -  -  .  McV'iMic  .... 

Announcement  was  made  Irom  CaL  I  1C  to  the  government.  Gperation.s  |  .,  ..  ii  I  MeWntters  .  ,  . 

gary  this  week  by  Imperial  Gil  Ltd.  pi^,.p  gb^,,^  4  ouiip  Davi.lsoil  Ha*I 

ining  Corn.  .  .  . 


Sales 

High 

Low 

Tuesday  Change  High 

49,20(1 

.21 

IS 

.19 

i-  1 

.21 

.15 

700 

5.90 

5.7.5 

5.90 

-10 

6,7.5 

3  75 

21,900 

.93 

.90 

.95 

i-  5 

1.01 

..53 

14  500 

.20 

.17 

.19 

-  ’, 

.25  ’, 

,17 

23,800 

■  15 

.11 

.13 

.18 

.10’, 

211.300 

..58 

.19 

..50 

1  .3 

.58 

.35 

148.100 

.81 

.70 

.79 

t  2 

.87 

.28 

,500 

.06 '3 

. . . 

-  1’, 

.09 

.01>-3 

61 .0.50 

.18', 

.IT 

‘.if!’. 

-1^'* 

.21 

.08’: 

2.125 

3.70 

360 

3.65 

4.15 

3.20 

7,000 

.18 

.17 

.17 

_ 2 

.'2.3 

■ir* 

22.300 

.20 

.1.5% 

.19 

-  I 

.24 

.12 

7,70(» 

•  1  I '  s 

.13 

.13’, 

-  ’, 

.13 ’-3 

.10 

131.655 

1.06 

.92 

1.00 

—  4 

1.15 

..36 

,17.':i,5 

1.84 

1.78 

1.79 

-1  1 

2.4.5 

1.70 

.55.943 

.  1,5  '-3 

.4.3 

.15 

,  1 

.67 

.37 

18.000 

.09 'i 

.08 

.09 '-3 

• 

.10’-3 

.06 ’i 

13,664 

.27 

.25 

''T 

-!■  1 

.•28’: 

.20 

1.483 

12.00 

. . . 

f . . 

i  ’, 

12.25 

37,358 

.81 

.7,5 

,78 

-  .3 

.93 

.70 

200 

3.95 

3.90 

3  90 

—  5 

4.3,5 

3.35 

IS  noo 

.08 'i 

.07 

.07 

-  1% 

.09', 

.05', 

4.000 

.03 ’-3 

.03', 

.03  ’ : 

.... 

.01 

.03 

11.230 

.76 

.7.5 

.76 

t-  1 

SO 

.60 

,3.209 

.97 

.90 

.90 

—  .5 

1.15 

,90 

4. '230 

1.7.5 

1.67 

1.68 

-  4 

1.92 

1.62 

14.100 

.14 

11% 

.14 

■(  2 

.11 

.08 ’i 

2,425 

.30 

.29 

.29 

18 

.17 

10,429 

1.45 

1.25 

1  30 

2 

1.72 

1.25 

;too 

1.50 

. . . 

..  15 

1  65 

1.27 

10.6(10 

1.S3 

1.79 

1.S2 

■r  2 

208 

1.79 

18,988 

.21 

22  >7 

2,3  u 

-r 

*'8 

15% 

1.075 

1.10 

1.39 

liio  ‘ 

-j-  1 

1  TO 

1.36 

56.5 

41. .59 

41.00 

41.25 

—  , 

42..50 

38  50 

1  ono 

.8.5 

-  4 

1.02 

.70 

33,790 

1,60 

lVl5 

I.‘l0 

160 

1.15 

988 

26 

23.00 

25.00 

—  % 

29% 

25.00 

41,200 

.29 

.25 

.27 

—  2 

.32 

09 

19.105 

1.95 

1.77 

1.94 

11 

2.00 

1.66 

1.1 4, 5 

3..5n 

3.10 

3.40 

-10 

3.90 

,3.10 

1 '2.500 

.06’, 

.05 

.06’, 

—  ’ , 

.07’, 

.01  % 

68,100 

..57 

.18 

..53 

:  6 

.57 

.33 

17,993 

4. .50 

4.20 

4. .50 

-10 

4.70 

1  99 

63,000 

•IJ 

.09’, 

.11 

I'm 

■12', 

.05 

8.500 

.Tl6 

.05 

.05 

—  1 

.08 

.03 '4 

36.363 

.22  '■5 

.18’, 

.'20', 

■  2 

.22 

.16’i 

11.600 

■  21’; 

.19’? 

.21 

:  2 

.21 

.15 

1.7(':o 

.05 

.04 

.01', 

.07 

.02% 

24  .500 

.11', 

.10 

.11 

.15 

.07  ’  V 

1.000 

.02', 

.0,5 

.01  ’, 

15,000 

.0.5  ’  7 

.01  ’, 

.05 

t-  ’’m 

•  .0.5', 

.03  » 

6.090 

.07  '-3 

-  1’, 

.10 

.06  'i 

1.000 

,04 

.01 

.02’, 

2R.1.50 

.21  '-3 

.19 

.21’, 

-  1’, 

.02', 

.17 

7,.50n 

.07 

.00% 

.05  ’  i 

391,790 

.OS’, 

Ol'-, 

.0,5*. 

■  1 

.(6', 

.02  % 

490 

,3.00 

-  20 

.3.8.5 

2-7.5 

11.760 

.90 

.8.5 

.89 

3 

129 

.85 

11.890 

.06 'i- 

.06 

.06% 

.00 

.01 '4 

.509 

.,50 

—  6 

75 

.11 

.500 

60 

.68 

.3$ 

1.1. ’.0 

11.7.5 

ll’..50 

11. .50 

-  ’4 

12., 50 

11.00 

15.42.5 

..'50 

.27 

.29’, 

1 

.33 

.26 

.319 

28  N 

2S..V1 

28  75 

i  ’  4 

.30.50 

26.75 

,56..500 

.87 

.6.3 

.SO 

.15 

.87 

.51 '4 

1 .0,50 

•28.7.5 

28  N 

'28.7.5 

31.00 

28,00 

.39,1.50 

18’, 

.13’i 

•  IS’r 

,  4', 

.18’, 

.05 

.3  000 

.04 

.03 '.3 

.03’, 

-  ’4 

.06', 

.03 

7,919 

’.4 

.30 

-a 

.,  2 

.10 

2,3 

,39.166 

.07 

.05 

.06’, 

,  1 

.07’, 

^Ol  % 

1.568 

.03 

.02% 

.0,3 

.01 

01  % 

9.0S0 

9.10 

S.8.5 

9  on 

-15 

10,00 

8  85 

13„300 

.70 

.61 

.6.5 

— -  5 

.80 

.30 

11.100 

.97 

.93 

.96 

i-  1 

1.17 

.90 

3,200 

1.62 

1..5.5 

1  „5.5 

•  10 

1.91 

1  5,5 

10.900 

1 .25 

1.1.5 

M5 

—  7 

1.16 

SO 

620 

16'’; 

16.00 

16% 

—  ’, 

17.75 

11’, 

,539 

6.00  • 

5.7,5 

5.75 

6.45 

.5.75 

.30,100 

.1.3 

■  ll’s 

.12 

—  ’, 

.15 

05 

3,500 

.03'- 

.03’, 

.03’, 

—  ’, 

,06’-.. 

.01 

16.1,50 

1.18 

1.03 

1.12 

;  1 

1.27 

1.0.3 

13, .566 

1.10 

1.02 

1 .05 

■  .5 

1.21 

90 

1.010 

.3.70 

3., 55 

.3.60 

-10 

.3.95 

3.10 

1.27.5 

2  19 

2.12 

2.15 

'2. -5  5 

2.12 

7..300 

1 .8,5 

1.80 

1.82 

--  2 

2.01 

1  60 

16.770 

3.9.S 

3..55 

.3.6,5 

.3.95 

.3.. ",.5 

9,000 

.02  ’/» 

.02 

.02  ’  > 

I  ’» 

.03 

.01  '4 

23.8L5 

.09  \ 

.0.5 ' , 

.08 'v 

.3 

.00% 

.01% 

220  , 

5.5..50 

—  1  61,00  ; 

55.50 

claims  in  the  Larder  Lake  area,  ha.s  1362;  No.  19,  at  872  in  B.R..  w’ith  No.  the  price  of  crude  oil  lo  be  paid 

entcr-^'d  the  Quebec  field  recently  20  at  5.805  in  Upper  Benton,  and  No.  Tunier  Valley  producers.  The  in- 

with  the  purchase  of  40  claims  in  21  at  6.451  feet  in  Upper  Blairmore,  creased  rate,  retroactive  lo  May  1, 

Louvicourt  Tovroship.  These  claims  v.'hich  was  topped  at  6,100  fcct.  will  mean  an  income  increase  of 

are  situated  south  and  ea-st  of  Gbaska  ^  ^  approximately  $15,000  monthly  for 


are  situated  south  and  ea-st  of  Gbaska 
l.ake  Mines  (Ventures  controlled) 
and  Heva  Cadillac. 

tVith  $10,000  cash  in  the  treasury 
and  an  undernTiting  agreement 


Gfficials  point  out  that  the  heavy  valley  producers. 


will  mean  an  income  increase  of 
approximately  $15,000  monthly  for 


gas  flow'  is  coming  from  an  oil  sand 
and  with  more  oil  showing  as  .coring 


as  It  was  origin.ally  taken  over  by  !  Malartie  Goldfield.'.  .McMarmae  . 

Siscoe  for  tlie  purpo.'e  of  .'applying:  _  _  MeV'iMie  .  . 

zinc  to  the  government.  Gperation.s  I  •  1  .  MeWntters  . 

.3t  Siscoe  Metals  will  clase  in  aljout  ^  4)Ulip  Dax  hUoiI  Ha*l  Mining  Corp. 

ten  to  fifteen  day.s.  Sharp  Families  Drop  !  Moneta  .  ,  . 

Three  liole.s  have  been  completed  -  .Negus  .  .  . 

by  Siscoe  and  McWatlcrs  Gold  Mines  Toronto  —  Young  David.'on  Mines  .Nipi.ssing  .  . 

on  th'  properties  formerly  known  a.' I  ^td.  reports  for  year  ended  Dcccm-  Noi-anda  .  . 
Alewco  Gold  Minc.s  and  Cook  et  al  I  ber  31.st.  1943.  divisible  iirofit  of  j  Norgold  .  .  , 
in  the  Mud  Lake  .section  of  Quebec,  j  $185  594  company'.s  share  of  which— j  Normetal  .  , 
Siscoe  has  .supplied  $25,000  and  Me- |  20  per  cent  —  amounted  to  $37.1 19  | -Nor-h.  C.an.  , 


33?gra?itVcrur^SJ  I  compared  with  $31,206  the  year  be- :  O’Brien 


find  an  underwTiting  agreement  continues,  conditions  appear  good  for  and  will  increase  two  cents  for  each  i 

which  will  provide  additional  cash,  this  well.  Seven-inch  casing  has  been  degree  of  gravity  making  64  gi-av-  _ ; 


Working  capital  Ls  show'ii  at  $19,-  I  Famour 


1  he  company  is  amply  financed  for  a  cemented  to  the  top  of  the  Taber  sand  ity  and  above  $2.14  per  barrel.  The. 

large  campaign  of  exploration  work,  gt;  3,238  feet.  The  plug  will  be  drilled  average  gravity  of  Turner  Valley 

io  >e  followed  by  diamond-drilling,  ^ut  w'hen  the  cement  has  properly  crude  Is  43  to  43-9.  for  which  the  | 

on  this  nev'  property.  »  5,ct  and  coring  w’ill  be  continued.  company  will  pay  $1.72  per  barrel.  | 


- :  I  5]3  compared  with  $51,896.  ;  Partanen  Mai.. 

f'OA.ST  COrrBR  CO.  j  Hollinger  Consolidated  Gold  Mines  j  Paymaster  . 

Vancouver.  -  -  M.  M.  O'Brien.  I  Limited  manage.'  the  property  with  T®’’''"'’  -  •  • 
aa.'icnc.  I  Via,  1 (-.TOa v'iiS enn  fpr-pivin'  ?(1  nrr  rciT  Pickle  Cl'OW. 


on  this  nev'  property.  » 

Company  also  has  800,000  .shares  of 
High.idge  Mining  Co..  Ltd.,  in  its 
Ircasiin'.  wliteh  property,  is  being  de¬ 
veloped  by  O'Brien  Gold  Mines. 

Unlisted  Mines 


set  and  coring  wUl  be  continued. 


coAaST  corrBR  co. 


ArncfHJr  .  . 

AI^^a^y  R iv pi*  I  7 
ArTiol.  Kirk.  36 
Pn  b^'i'  Lord.  5 
PercLford  2 
pilrnoc  I 

procK  1 4 

CT^d^r  Brtus.  7 
Century  9 

Cornlarcn  1 7 
C-  Pandrn 
C.aD.  Rouyn 
Cheminis  20 
Co'^ir  Kitk.  5 
DeSantis  20 
Eastward  30 
Dona  Pot,  1  I 
D'ctore  .  . 

Duou'sson  25 
E  mos 

rtermna  •4''2 
G^ld  Front.  9 
Gordon  L«bi»l  2 
H  awatbn  ^ 
Fiugb  Ponv  20 
Fljtch  Lnk^  2 
Kcnncia 
Kjanna  5 

KrA^ogomrj  5 
Kirk.  Gate  1 
Lake  Rewon  5 
Lake  Geneva  41/2 
Lardego  l 

Lowery  P«t«  30 
McForlane 
Mognet  Lake  6 
Magnet  Con.  29 
Margaret  R  L-  5 
Martin  B.  7 
Matnehewnn 
Con.  20 

MnflnlfHnll  4 
Mr-sf  h!a 
Mo'.h^r  1  a 

K!  McIO'tir  33 

New  R'bego  . » 


Bid  Ask  I  Norbeou 
5  Norwin 


20  Northland!  1 S 

3R  Oklond  7 

6  :  O'Leary  Mgl.  I  ? 

I  Obolski  1  I 
3  Opemiskrj  7 

16  Oriole  17 

9  Ossian 

1 1  Pan  Con.  5 

20  Polons 

2  Pontine  20 

1  f  Presdor  4 

.  .  Privateer  33 

.  .  Pciangio  7 

23  I  Pascal's  35 

34  Pore.  C  U.  25.0 

1 2  Pore.  Lake  2 

2  Q.  Manitou  2 1 

30  Rc•l^n  Lake  ^ 

5  Red  Gold 

? ’  Rand  Mai,  35 

1 2  j  Routhicr 

Raymond  53 

6  Sonore  5 

27  Shenongo 

3  aid 

2  Shenengo 

6  f  new  5 

7  Sheldon  ?? 

2  Skynner  5 
6  South  Keorfi  2 
6  St.  Pierre 

2  Stodaconri  3? 
•^0  Sutton  63 

2  Thompson 

Cod.  1 

3 1  Thompson 

Lun.  40 

8  Tonowondn  2 
>rita 

23  walker  Pnt.  2 
6  Winoga  1 

2  Westwood  2’: 

1 6  Waco  2 

31^  Yoovo  5 

M  I  Yg  Dovidtan  J3 


j3  Total  Daily  Avera^re  U.  S 
,5  Same  Week  Last  Year.... 


Crude  Oil  Production 


(Supplied  by  Parkinson,  Joncas  &  Co.,  Limited) 
UNITED  STATES 
Week  Ending 
May  6  April  29 

Crude  Gil  Crude  Oil 

verage  U.  S.  4.328,850  Bbls,  1.136.000  Bbls. 

astYear....  3,901,270  Bbls.  . 


10  Jncroase  over  Last  Year. . .  627,580  Bbls. 

4  — 

■“s  Total  Production  January  1 — May  6,  1941 .  ,559,900.911  Bbls. 

36  Same  Period  Last  Year  .  490.359,023  Bb's. 

9  _ _ 

Increase  over  Last  Year  .  69.311. SS6  Bbls- 

A  ■  ,  - 

2^  Crude  Oil  Stocks  April  29,  1944 .  2;i,').342.noo  Bbls. 

'3  Crude  Oil  Stocks  April  22,  1941 .  233,632,000  Bbls. 


Increase  for  Week. 


^  Crude  Oil  Stocks  One  5>ar  Ago .  212,916,000  Bbls. 

Gasoline  Slocks  a.s  of  April  29.  1944 .  $8.162.ftO0  Bbls. 

51  Gasoline  Stocks  as  of  April  22,  1914 .  83,729.000  Bbls. 


Decrease  for  Week . 


W'eek  Ending  May  Ist.  1944 . 

Week  Ending  April  24,  1944 . 


^  Daily  Average  Deerease . 

36  Daily  Average  Production  Same  Week  Last  Year> 


Daily  A^ 

eragc 

Increase 

b.  92.-55'} 

B'ols. 

.559.900,911 

Bbl.s. 

490..359,023 

Bb's. 

69.341.886 

Bbls. 
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pre.sident,  advises  shareholder.?  of ;  Voung-David.'on  receiving  20  per  cent  i‘CMe  vio  .  .  . 

Coast  Copper  Co.  that  directors  have  of  net  profit,'.  rl  •  *  *  •  ' 

decided  that  any  store.'  or  equip-  -  ‘ 

nient,  which  it  was  practicable  lo  .  LEITCH  PROFIT  OFF  '  J  oweii  Kouyn  v  .7 .. 
move  .should  be  brought  out  and  Toronto.  —  Lcitch  Gold  Min»s  Piemier  .  .  ,  . 

liquidated.  No  work  i.s  contemplated  Limited,  repo'is  a  net  profit  of  $53,-  Preston  .  .  .  .  . 
but  it  is  the  intention  to  pay  taxes.  152  for  th?  March  quarter,  as  comi  Proprietary  .  . 
Balance  sheet  at  December  31st,  1943,  pared  with  ,$37.2.50  for  the  Decemne  '  *  ’ 

.'hoiied  $10,130  supplies.  Accounts  quarter.  Production  totalled  .$19.5.  Queenston  .  .  , 

payable  totalled  .$1,164,933,  almost  all  038  and  inve.'tment  and  sundry  in  *  * 

pavable  to  Consolidated  Smelters,  come  .$6,7.58.  Reno  Coid  •  . 

_ _ _ _ _  Rom.  Rouyn  • 

~~~  '  Roche  L.  1...  . 

Post-War  Resuscitation  For  iSS/rir.  ■. 

Senator  RotO'T) 

Saskatchewan  Ghost  Town  |1;s‘‘c;lk  .' 

Sherritt  G.  .  - 

- -  Sigma  .... 

Winnipeg.  —  Goldfield.',  gho?t  1  watchmen  guard  the  equipment  and  siscoe  Gold  .  . 
town  in  norlhcrn  Sa.'katcliewan.  a  few  pro.'pectors  make  the  gho.sl  |  siaden  Mai.  . 
has  good  pro.'pecls  of  coming  ba.'K  town  their  headquarters.  The  pros-  Springer  Stun, 
to  life  '  -  but  not  until  after  the  pcctor.s.  reports  on  file  in  the  pro-  Steep  Rock  .  . 
war.  The  town,  once  a  thriving  vinclal  department  ot  natural  re-  Sturgeon  R.  . 
gold  mining  community,  now  consists  j  sources  note,  are  beyond  the  mili-  Sudbury  Basin 
of  nothing  hut  bleak,  deserted  1  tarv  cal!-iin  age,  bu!  continue  their  Sudbury  Contact 
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Post-War  Resuscitation  For 
Saskatchewan  Ghost  Town 

Winnipeg.  —  Goldfields,  ghoit  1  watchmen  guard  the  equipment  and 
town  in  norlhcrn  Sa.'katctiewan,  a  few  pro.'pectors  make  the  ghost 
has  good  pro.'pecls  of  coming  ba.  k  tow  n  their  headquarters.  The  pros- 
to  life  '  -  but  not  until  after  the  pcctor.s.  reports  on  file  in  the  pro¬ 
war.  The  town,  once  a  thriving  vincial  department  ot  natural  re- 
gold  mining  community,  now  consists  j  sources  note,  are  beyond  the  niili- 
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'of  nothing  hut  bleak,  deserted  tary  call-iip  age,  bu!  continue  their  Sudbury 
I  .streets  and  boat\-ied-up  buildings,  I  profpect ing  in  the  hope  of  making  |  Su|bvan 
I  monuments  to  Canada'.'  all-out  war  j  more  discoveries  in  the  Lake  Atha- 
!  effort,  which  has  little  place  for  !  baska  rounlry. 
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gold  mining.  In  peace- tinie. 


The  "Bo.x  Mine”  .'uspended  opc"- 


production  is  an  asset  to  the  domin- |  ation.'  late  in  1912,  and  the  mi.ie 
ion'a  economy  Post-war  plans  have  j  operated  by  the  Athona  Gold  Min- 
heen  laid  by  eompanie.*)  with  hold-  ing  company,  limited,  .'oulh  of  Gold- 


Sylvanite.  .  . 

Tcek-Hughes  . 
Towagmae  .  . 
Traiiscon.  Res 
L’chi  Bonds  .  . 
Upper  Canada 
Ventures  .  .  . 


peace  returns  to  Canada 


inada.  But  reports  indicate  that  both  vViltsev  Cogh.. 

Today,  the  town  stand  abandoned,  mining  companies  .ire  eontemplat-  wriHi't  Hargr,.  . 

The  500  iniiflbitants  have  moved  ing  iroop''ning  their  gold  mining  vmir  Yankee  .  . 

elsew  here,  and  all  lhat  remains  i.s  plants  ofler  the  war  on  a  .scale  thtil  TORONTO  CURB- 
the  silent  plant  at  the  "Box  Mine".  x\'ould  require  an  expansion  of  by-  Coa'l  Copper 

owned  by  the  Consolidated  Mining  dro  power  in  lh,ii  district.  ,5nl  Osi.sko  Lake 

and  .Smelling  company,  and  the  |  when  they  do.  Goldfields  will  come  T’end  Oreille 

vacant  houses  and  stores.  Two  ^  back  to  life.  Temisk,  Min. 
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ti'fldinj;  wh.s  at  n  considtraWy  higher 
lcv£l  ill  thP  quarl?r  of  the  pres¬ 
ent  vcar  than  in  the  same  period  of 
1943. 


Our  member  never  did  get  hack, 
and  another  came  to  OU3-,va  in- 
.slcad.  But  such  .a  row  v.as  raurd 
in  parliament  about  Shickeluruber’s 
adorer,  that  romcwherc  in  the  sum¬ 
mer  of  1940,  when  things  lightened 
tip.  back  went  S.  to  the  barbed 
wire  again. 

Now,  the  latest  ''o'd  froii  the 
new  Justice  Minister,  Mr.  St  Lau¬ 
rent,  l.s  ;hat  Mr,  S.  ir.  out  once 
more.  He  was  released  in  February. 
Ilis  release  of  course  lie.  nothin? 
whatever  to  do  with  the  lorthcom- 
in?  Saskatehewan  election. 


Premier  King's  Ideas  Dominated 
Proceedings  At  London  Conference 


AT  THE  LOOKOUT 


Continued  from  page  1 

without  a  I  Meanwhile,  home  the  Conquering 
the  Unit-  King  eomer. 

to  assume  Deligh,img  those  who  admii'c  the 
lut  cordial  innccencfc  and  naivete  of  Saskat- 

t  the  fact  ehcwaii  politic.s,  who  love  the 

argue  all  "83130,^  in  the  Woods"  attitude  of 

King  ha.s  :  Hon.  Jamc.s  Gardiner,  and  who  re¬ 
vel  in  tlic  idyllic  method.s  of  Re- 
weelts  a.eo  .gina  politicians,  is  the  news  that 

at  his  pol-  Mr.  S.  of  St,  Walburg  is  out  of 

I'tainly  he  concnitration  c.amp  again.  Reason 

.r  as  Can-  |  fmaybei:  an  elections  coming  up. 

Our  Mr.  S.  usert  to  bo  an  imple¬ 
ment  a, gent  of  sorts  out  around 
S  Walburg  but  he  .•^okl  Nazism 
as  a  sideline,  and  peddled  the 
Bund  from  door  to  door.  When 
war  broke  out,  he  becama  to  offen- 
,«ite  that  they  Iceltcd  him  up. 

Now  then,  tiii.s  ma,'  only  be  a 
couieid.ence,  but  when  things  clce- 
f orally  went  bad  in  North  Saskat- 
chewrn  ifor  th'  Lilx'ralst  they  let 
Mr.  s.  out  again. 

It  gc:s  even  funnier.  They  .vay 
that  lie  was  lei  out  at  the  instance 
of  a  liiicral  M  P.  But  when  Mr. 
S  ,go!  oul.  instead  of  beint:  grateful, 
lie  ratlier  blamed  said  M.P.  for  not 
liaving  tried  liavder  to  get  him  re¬ 
leased.  Our  CN-BiiiKlisi  turned  his 
I'.clitical  coo:,  and  began  working 
lor  the  other  side.  He  tried  hard  !o 
make  our  Ttl.P.  .an  c\-M.P 
Our  tale,  apochryphal  or  other¬ 
wise,  now  anproaehes  burle.-que, 
\Vh-n  the  er..! while  niemb"’.'  ;.aw 
that  Herr  .S  w.as  working  for  the 
olher  side,  hr  is  vepii'ed  to  h.ne 
phon'd  1.1)0  late  Hon  FrnesI  La. 
pointe,  and  pleade-d  with  him  to 
throw  rier  Fu'lirer’s  friend  b.ark 
inio  e.ine.'n.ration  camp. 

Lapointe  js,  reiiorlcd  to  liave  rrjai 
‘hai  the  M,er!ii  ,5ar-kaich'waii  m.an 
eoiiJdn'r.  ha\>'  p  liod)  '.'.ay,'.  First 
h"  wanto'i  inni  let,  oqi.  now  h® 
o-en  er)  tiini  iprkerl  lip  .again,  ,4s 
fa"  as  1)0  ilapoinrei  wa.s  e.on- 
eerr.'fj,  li'  had  don?  all  he  W3,s 
going  to  ,do  at  the  moment. 


d'jclion  .and  best  organized  and 
freest  tio.ssible  distribution  of 
food."  He  added  that  the  prin¬ 
ciples  of  the  .Xtlantic  (Charter, 
ipiilied  In  svorld  production  anti 
'listribiition.  are  the  only 


tons  of  shcpts,  principally  for  tin. 
shell  container  program,  an  addi¬ 
tional  12,000  tons  of  tin  mill  pro¬ 
ducts  and  an  increase  of  more  tha.i 
IW.OfiO  tons  of  plates  for  the  Mari¬ 
time  Commission.'’ 


n.Tnk  of  C;Hi,tda  Head  .Sa.ss 
Taxation  Should  .Not  be 
.Sh-Tckles  on  Indus! rv 


Maritime  Farmers  Advised  lo 
Look  lo  Chan.afing  Mar¬ 
ket  Conditions 


perma- 

;  nent  solution  in  this  respect  dur¬ 
ing  the  next  ten  scars  period.  'I'he 
imiiorlancc  of  maintaining  an  ex¬ 
port  demand  for  this  rouniry’s 
food  production  svas  emphasized 
by  Ids  statement  that  Canada  is 
nnss  prnducin.g  .’sO'd-  more  food 
with  .mti.f'oo  fess cr  people  em- 
plnscd  in  the  field  of  agrieulliire. 
\nd  Minister  (iardiner  realizes,  as 
lie  definitely  declares  his  policy  j 
that  the  lime-tested  lasv  of  supply  i 
•ind  ilrman'l  "ill  ronliniie  lo  I 

opPiMle. 


\  JLM  S  ON  CL'RRLNt  Y 


All  Economic  Factors  j 

Continue  to  Make  Gains  ! 

[  Each  of  the.  .su  major  factors  uidi- 
cating  the  trend  of  economic  condi¬ 
tions  recorded  gains  in  the  first  quar¬ 
ter  of  this  ,vcar  over  the  same  period 
of  1943.  Tlie  most  influential  mo\e- 
menks  were  advances  in  prcdijciive 
operations  and  in  the  dcpo.'-it  liahih- 
lies  of  the  chartered  banks.  An  index 
of  the  physical  volume  of  bu.'.ines.s  ! 
advanced  7''.  per  cent  over  the  firrt : 


.NrrH  Still  Urjrcnl 

For  \  c?elabL-»  Oiln 


ono)) .?  —  The  iniporfanco  of  a 
ia\ation  polmy  fba’  would  not  dis- 
.our.ago  piivato  initiative  ond  in- 
\ostmeiii  wa--  s're.^.sod  'ny  Graham 
Towtiv,  governor  of  the  Bank  o' 
I'anada  beforo  tho  IIou>o  of  Com- 
-non'^  I'ommilteo  on  'nanking  and 
'■ommorro.  yti-.  Tower.s  pointpd  out 
loa'  V. PIT  po\sorfu!  factor.^  in 

hrlpmg  to  iiiainioin  po.st-"ar  rm- 
plovnionf  o*  a  high  Ip\tI  but  ho  told 
mrmoors  of  tiio  eonimUtpo  that  in 
ooa  ■»  iimo  thri'P  did  not  exist  tii*' 
'.a  nr  ’>r  ghiv  impotus  to  inilialiv'' 
anri  on ' oriiriso  ns  there  "  a.a  during 


Ottawa  —  Canada  is  still  in  urgent 
need  of  vegclable  olL,  and.  while  ef¬ 
forts  are  bring  made  in  ihe  Dominion 
lo  increase  the  prodiitlien  of  .'oy- 
brans,  sunflowers,  and  rai>p  seed  a.s 
vnal  sources  of  oil.  it  i.s  not  po.ssibie 
to  grow  enough  of  ihem.  consequent¬ 
ly,  it  i.)  all  the  more  ncces‘;ary  that 
the  acreage  of  the  .seed-bearing  iype 
ct  flax  .'ihotilfl  be  maintained.  F  is 
th'’  nio.st  imporlanl  oJ-producin? 
crop  now  grown  extensively  in  C.in- 
ada . 

It  i.s  computed  that  Canada  ran 
find  an  outlet  of  from  18  to  20  ntil- 
lion  bushels  of  fla.xserd  during  ;hs 
crop  ,vcar  1944-43.  Canadian  flax 
enisher.s  arc  now  equ'ii)i>rcl  to  handle 
at  lo.ast  G. 000.000  bu-.hels  annually, 
and  the  British  market  is  prepared 
!<)  lake  large  qu.ataiiiics  of  oil  or  flax 
for  crusliing  in  their  own  mills. 

The  high'!'  quality  of  C.anadian 
fl.axsrpd  l•cultinur.s  to  aiiract  bu.vers, 
•and  the  Agricultural  iSiipplies  Board 
&t.air.s  that  theip  is  no  dangp-  of 
over- prnd  lie  lion  lor  a  few  j.aars  at 
lea, si.  Di.sirir;,s  whirl)  prolu'P  .s  are  by 
O'  piebald  wheal  ran  grow  flaxr'cd 
of  i)igbrsf  Diark'i.  quality.  Also  tbe 
highr.st  price  paid  tor  fi.ax.'-.prd  in 
l)i.'i1iy  years  will  be  m  cifert  dutu)? 
1041,  namely.  }?.7n  par  bu.-hpl,  basus 
No  J  (kW.  Fort  WilliaiT)  or  Fort  Ar¬ 
thur  In  addition  thrrr  ar®  no  quotas 
rp.s  ricMng  the  dedivery  of  flaxseed 
at  present. 


There  will  be  soni'  moaning  and 
groaning  ui  high  imperialLst  head- 
quar.crs  bye  in  Canada,  bui  ii. 
will  not  be  very  audible.  The  C  C.F. 
of  couivse  would  go  furth'r  thiin 
Mr.  King,  Ihercfore  he  need  fear 
no  o],apo.sition  there.  But  ntasi  im¬ 
portant.  the  Progrc.'sive  Conserva¬ 
tives  know  they  cannot  wui  on  an 
im|)crialist  issue.  Tlaeir  s.’outs  quie;- 
ly  polled  Can.adl.an  new.spapers  and 
found  out  tliat  almost  7,3  [ler  cent 
endor.ccd  King's  idea  of  .self-cletrr- 
niination.  as  again.st  Halifax'.)  idea 
cf  rallying  round.  The  re.sulL  was 
they  quietly  dropjaed  the  whole 
idea.  Tliev  know  they  can  have  an 
cleciion  on  ir  any  day  lliey  like. 
And  ihc  Braek''t)ile.s  know  lhai  ii 
will  trim  them  for  five  yc.ar.s  at 
lea;-l.  .lohii  Bracken  is  too  .sm-arL 
ten  rompl'te  a.  reali.'^l,  !o:>  great  a 
.student  of  ran.idian  alfair.s,  too 
wi.sp  a  ps.vrhologisL .  to  go  to  the 
mat  for  sompiliing  that  went  mr 
,af  dale  wi)'n  the  Que'n  i-ai,  m  .stato 
a*  111?  r''ai))-'iid  .lubdep,  and  w,al/rb 

ed  d)e  coleilTs  go  by  ID  buinbip 
lril)i|tr  ni-a'-k<'i)  ti-.oas  C'anad'ai) 
prnpjp,  and  kl)nw,',  iTiev  won'l  go 
for  lb”  ojel  .stuff  for  whirl)  the 
Tone,-,  u.'.i  alway.s  to  .yhoul.  nn'l 
for  w  br'li  th^'v  aiw3y.s  loc-t  so  many 
elections 


,  Movpmpnf  of  Grain 
!  Is  Conlinuinfr  Heavy 

I  Car  loading.s  for  live  v. eek  ended 
i  ,4Tay  fi  an)ountcd  to  70,764  cans  a.s 
I  eoi))pared  with  71.4.65  cars  for  the 
i  previous  week  and  66.47.3  cars  for 
I  the  corresponding  week  Jasl  year.  In 
the  eastern  division  total  leadngs 
drei'pa.sed  from  14.911  oars  in  194.3  to 
t.'t.9.8S.  the  miscpllanaoii-,  group  d'op- 
ping  from  S.967  to  7,1S8  cars  and 
other  eommodifjrs  showing  miner 
changes. 

Ti)  ft)p  w  estern  divisvon  gram  eon 
Hnu=d  beas-y,  inereasing  from  .5.585 
cars  in  IP4.8  t.o  9,4PP;  ,car,s.  T.'ve  sto.-k 
lU'-regsed  from  ]..8n2  to  1.75S  .-,ars. 
fee;.))  m’ats  and  pap.',<ing  hou.sp  pro- 
ducl.s  from  }7t  to  889  cars,  merchan- 
dj.iip  from  t.CiO.g  to  4.."27  i-ar.s,  mi'^C"!- 
laneous  from  ].48.e.  to  I. ,961  and  the 
totoi  fron)  21.5.59  to  ?6.928  ca,r.s. 

•roal  in-reased  from  .8.500  to  8,762 
cars  in  the  eastern  division  but  de¬ 
creased  from  2,9.87  to  1  „87.8  car.s  in 
I  lie  w  pstern  division,  making  a  net 
•dccrea.'T  of  .852  car.s. 

l.oadings  of  roenije  freigbi  during 
,\pril  amounted -to  pgi.nnrt  car.s  ao 
against  .'112.990  m  March  and  280.- 
ono  in  the  corre.sponding  month  of  ' 
last  year. 


Tb*  Financial  Times  qiarhes  s 
class  ef  penple  who  are  interested  In 
and  able  to  Huy  invesiment  securities- 


NEW  LIQUOR  PERMITS 
NOW  EFFECTIVE 


Hog  SI.'HJglilFrins:?  In 

Laiittflfi  At  Prak  I-Fxel 

lU'tawa  —  In  ihc  f.al!  of  1843  bog 
f laiightoruigs  rose  above  the  weekly 
m,irk  of  I8n,npn  for  the  first  tun"  in 
the  l)i.'^tnrv  of  Can.ada,  according  to 
r>em:nioii  neparimept  of  Agricu!..i;e 
,•8. nee  tl)en  they  hive  .stayed  ab>ve 
lhai  figure.  Smcc  tlie  first  of  tlii.s 
icir.  the  averag'  num'oer  of  hog.> 
rlaugh'crecl  in  inspected  pack:.')? 
plants  has  been  considerably  rncr:* 
thin  290.900  a  'vcck. 

Insp'rt-'d  hog  .■.laugliteruigs  for  the 
fir,-,i  thiTc  inoprlis  of  1011  io'-illed 
more  ili.in  2  300.900.  roniparcd  w;:h 
1,699,090  in  flT'  fuvst  quarter  9f  1943, 
In  other  words,  for  every  100  li>gs 
'lau'ghicrcd  in  llie  fir.sf  quai-tcr  o' 
la--'  ye.ir.  lit  Invc  h-en  .sin lighter'd 
tn  111'  fir.'-'  three  month.'-  of  this  veer 


War  Demands  to 
.Sirefch  .Steel  Capacity 

The  United  Stales  Stc-el  Ind'JS.'tr;' 
this  wc-k  finds  itself  close  lo  a  per¬ 
iod  of  tightness  never  before 
reaJied.  with  requirements  for  *')'’ 
third  quarter  that  wil)  tax  Ihc  com¬ 
plete  facili-Lcs  of  I  be  iiidusiry,  nr- 
coniing  to  flip  Iron  Ago. 

"The  method  by  which  im.portan* 
war  niai'i'ial  must  be  turned  out  in 
the  third  quarter  will  probably  be 
such  as  to  push  'oack  many  less  im- 
por  an'i,  items  much  farther  than 
iias  been  the  rase  up  to  new--,''  lb” 
trade  magazine  reported.  "For  tb-.' 
Miird  qua, -lor.  it  now-  .appears  that 
the  War  Produc'ion  Board  will  hav- 
In  f  nd  a  heme  for  about  195.990 
loii.s  of  fbell  sicel,  about  200,9fi0 


.ace  sit^Hno  SPIHIR 


***^  ^  .  /•  -  -  .  r.r 


Canadian  Business  Index 


M.-JS-.C. 


r  I  \  4  N  f  I  ^  t-'I*  P  ? 
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cr  *>!  N  T''?'  I  1»  T.  C. 

f ,  rn«-  p't  I  I'  |r  ^|t  i|nH  on 

of  I’ll'  )  W.lijrpe^  of 

"«  TOO 

Ttd.’f.  of  Ipflu-tnal  prr.r)ijrM  i.-.n 

*:  .  IfiG.')  Ffniil  100 

T’rOfjMrtion  nn«l  <.rnrr,i|  H  i|>l  *  *— 

'finoj-al 

>  mrtpth.sr  .  lOO 

t  -  •  7.  rnontb-g  .  .  ... 

iVi.'U-G  ritr*nth'5  .  ..  .T'^n'i 

rro'iiji.f  ion  — 

7  ni'Mirh,?:  ......  100 

ITonr  PiNAflijoiion  J  Khl-- 

‘■•‘HI'-.  .3  months . 

n.'i;  .^'I.'inrlitrrin;;;  .7  n. orthos . \>». 

r ‘"TirFlI  r-g  J  rV'.sr.,]  .  3  nn^ptli^  ....  No 

F'ir.-^Fc  f' k.'* Rp«i  _.7  month." . No 

I  o.-iil-jrf  Ttoe.t-  1^  Shoof  — ’J  4n>'»nth‘s .  .  T'r> 
r  1  w  r'ot t  O')  1  *niic Mnipt inn  -  -.7  mor . T,h1.'. 

print  Prorjncjjion  —7  tnopths  ..Ton- 

.'-ifoc]  fo-ot  r*I‘Ofl  .,7  nionthP  Izon-  'rrm*: 

Iron  pro,-]..»'^  monih-.  I.onrTon- 
•  •oritv^.t'  ■  .TVrlo.-l  7  month*  .T 

K'^Ir  rFFpi’t  Atijnt'-ip,  7  mo-,.  X 

fvo  pA-orj-  n.jTpnT  _  .3  ,nA- . 

i^TrKVAr  A 

7^’Ke.i^.alo  "air- ,7  vpooth-  10 "  T  nnijill  inO 

T?s»a)I  ,7  ni'^nth:  1 07  ..  0  fteiaj;}  I  1  <V> 

r  R  »r  F  f»  p. 

P?*t*-e—3*.4  rb*h  10"*!  1^1 

.of  T»14  3ft}|rh  107s  o  10O 

•"e?m  7: Took r Yr -J  fFh  10.7  >  7^  1  IO/> 
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EMrLru  MrNT-r»  n.s. 

Ttinmr’"  ~ 
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hv.  1Tr,774.7rA 

OS  7 *  C.04  K  7  o  3^0. 

“o:-;.f  IG'*.. 004. 07,3 


A^ew  permits  for  the  purchase  of  alcohol  and  spirits  are  now  in  c; 

MHEKE  TO  GET  YOUR  PERMIT  NON-RESIDENT  TEMPORARY  PERxMITS 

Permits  are  available  to  all  persons  JO  *.  ears  of  age  or  over,  For  cix  ilianr.  not,  residing  ip  1  be  Prov  ince  of  Queb' 

at  all  Quebec  Liquor  Commission  slotes  and  at  90.s  f^ot  member.s  of  the  armed  forces  other  than  tl 

Delorimier  Street,  Montreal,  or  at  the  maip  office  for  the  Canada,  a  special  temporary  permit  "ill  be  issued, 

Quebec  district,  in  Quebec  City,  corner  Dalhousie  and  to  the  following  conditions.  | 

St.  Andre  Streets. 

_ _  1  —  Suitable  identification  papers  must 

METHOD  .  prc,scntcd. 

The  national  regi,-,tratinn  card  of  the  applicant  must  be  2  -  I  he  temporary  permit  vnll  be  good  for 

shown  at  the  time  of  .application.  issued  a1 

On  the  issuance  of  the  permit,  the  national  registration  cost  of  Sl.i.K.), 

card  "ill  be  marked  "ith  a  small  lozenge-shaped  -.tamp  t  »  ,  ■  r  1  1  • 

to  show  that  a  permit  has  been  granted  the  individual,  ^  of  t)vo  montbs  the  issu 

.  .  temporary  permit  uiH  bf  invalid  but  mav 

The  sncctG,  each  containing  an  ag^  derlatation  of  tht  cxtcndrrl  for  a  like  period  on  the  pa^'inent 

applicant  and  the  autliorization  of  the  Quebec  Liquor  .Sl.OO.  A  renewal  application  must  be  filli 

Commission  must  be  hllcd  out  and  sign'=a  by  the  party  ,„if  for  tin.',  rxtcn.sion. 


10. HUM 
i.G1-.3 


.A.11  other  conditions  of  the  regular  resident  permit  apply  in 
the.  use  of  the  temporary  non-resident  permit. 

The  amount  of  alcohol  and  spirits  allowed  on  the  tempor¬ 
ary  pcirnit  will  be  J6  ounces  per  monrh. 


808,S19,«?n  414.49' 


MAIL  ORDER  PURCHASES 

IVnniis  for  ordering  b\'  mail  in  districts  not  sen’cd  bj'  the 
Quebec  Liquor  C’omtnission  stores,  can  be  seemed  Irom  the. 
mail  order  store  "here  \ou  usuallj’  make  your  purchases. 

hen  ordering  bv  mail,  enclose  your  permit  "'hich  will  be 
retutned  with  your  purchase. 

File  Quebec  Liq'ioi  CoiTimtssion  earnestly  requests  all 
cttizens  to  use.  their  petm'ts  lairU'  and  only  for  their 
personal  purchases.  Co-operation  would  also  be  ap¬ 
preciated  in  reducing. purchases  to  a  minimum. 
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Stock  Exchange  Record — Montreal  and  Toronto 


Ufllisttd  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


- -Week  ending  Muy  17.  - 

Prev.  High  Lnw  Price  Selen  BH 


/hilihi  •  2'n 

Dct.,  .  .^2 

Do..  7''r  'T? .  70 

Arjne  Glove, . r  ,  7 

Do.,  prcf  .  70 

Agnew  Surpass  ; : .  10 

Do.,  pref  . 11.1 

Aigoma  Steel  Corp . 

Do.,  pref  .  07 'j 

Aluminium  Ltd  ...  .  01  * 

Alco,  pref  Og 

Amalgamated  Elertrii- . ,  10 

Anglo  Can.  Tcl.,  pref.  . .  40 

Asbestos  .  .  .  lOU 

Assoc.  Prewertes .  2."?  ^ 

Do.,  pref  ....  108  *4 

Assoc.  Tel.,  pref  • ,  , .  29 

Ault  &  Wiborg,  pref.  , , 

Barker’s  Bread .  2'i 

Do.,  pref  .  40 

Bathurst  Paper,  A”.  ..  l.S*  g 
Beatty  Bros  .10 

Do.,  1st  pref  20 

Do..  2nd  pref  . :  1 1.l 

Bell  Telephone  .  ..i,.  1.52 U 

Biltmore  Hat . 8U 

Blue  Ribbon. : . » , .  7 

Do.,  pref .  46 

Blue  Top  Brewery .  :  21 


Do.,  pref . 

Brantford  Cord.,  pref  . 

26 'n 

Bratiliiin 

22 'i 

22 'i 

21  ’* 

— 

Brewer,  bt  Distiller, 

A 

ft 

B.A.  Oil 

22 

22 

21'i 

_ 

B.C.  Power,  “A”. . 

20 

20 

19>, 

Do.,  "B” . 

2 

Bruck  Silk . • 

ft 

ft 

Build.  Pred.,  Cla»s  "A”. 

16’2 

16'4 

Burlington  Steel.,  . 

ft'l 

Caldwell  Linen. .  . 

6 

.  J.58 

j  10'3  IP 


1.52  152  151 

20' 3  20' I  20 ‘a 


Do.lstpref  25' »  .. 

Do.,  2nd  pref. .  10' j 

Calgary  Power .  .SO 

Can.  Bread . .  . .  : .  5*2  5 

Do.,  “A”  pref  100  "  110 

Do.,  “B”  pref. 58'  ^ 

Can.  Cement.  .  7  ’  7 

Do.,  pref . 105  105 

Can.  Cycle  pref  .  ...  106  106 

Can.  Forgings,  “A” .  18 

Do..  "B  ”  40 

Can.  Nor.  Power ,  8'%  8 

Can,  Packers  06 

Can,  SS.  Lines  .  10'»  10 

Do.,  pref  ....  54 ' 2  54 

Can.  Wire  As  Cable,  “A 66 

Do.,  ‘B’’ _  21 

Do.,  pref  . . .  ,  110  110 

■Can.  Bakeries  : . ?  5';  5 

Do.,  pref  .  92  92 

Can.  Breweries  7 

Do.,  pref . .  42*2  42 

Can.  Bronre  . • . .  54  54 

Do  .  pref .  ....  J07 

Can.  Canners  .....  0'.,  lo 

Do.,  1st  pref  25'.;  25 

Do..  2nd  pref  .  15't  15 

Can.  Car  &  Foundry  ■  .  8'i  8 

Do.,  pref.  inewi  ,  .  .  25'i  25- 

Do.,  pref.  old’  'f,.  25*2 

Can.  Cclanese  57  58 

Do.,  rights  . .  2.1 

Do.,  pref . .  .  ..  14P| 

Can.  Converters.  :r  r .  ..  48 '3  47 

Can.  Cottons  . .  110 

Do.,  pref . 12.5 

Can.  Dredge  &  Dock  ::  1  17  17 

Can.  Fairbanks,  pref  110 

Can.  Foreign  Invest.  ...  55  .551 

Do.,  pref  .  106  .  , 

Cj»n.  Gen.  Elec  1  21.5 

Can.  Ind.  Alcohol,  ‘‘A’'..  5'  •'  5' 

Do..  ‘R’  .  5'i  S' 

Can,  Iron  Foundries  .  105 

Do.,  pref  ...  90 

Can.  Locomotive  ,  .  45  4.S 

Can.  Otl  Co  .  19 

Do.,  pref  .  158 

Can.  Par.  Rly  *..-1  10 '3  II* 

Can.  Tube  8s  Steel .  :  ;  7  . , 

Do.,  pref .  105  , . 

Can.  Wallpaper,  “A”, . :  12 

Do..  ■B"  .  H'j 

Can.  Wineries  3^%  .5* 

Can.  W.  B.  Boxes. ’‘A  ..  19 

Carnation  Co.,  1st  pref  :  JlO'i 
Cockshutt  Plow  12  12 

Cons.  Bakeries  •  .  15  15 

Cons.  Min.  &  Smelt  41*4  4t' 

Consumers  Gas  152  152 

Consumers  Glass  .  29' j  20' 

Cos.  Imperial  Mills  .  ,  .  21  2! 

Crown  Cork  8i.  Scol  52 '3 

Crows  Nest  Coal  *.  56  55' 

Dairy  Corp  .....  5 '  ? 

Do.,  pref  42 

Distillcrs-Seagram'  41'2  40'*. 

Do.,  pref  .  107  106' 

Horn.  Anglo .  •  ,  55 

Do.,  pref .  80 

Dominion  Bridge  • .  »  27  27 

Dom.  C^al.  pref  15'  ;  15 

Dorn.  Dairies  ...  ,  5't  .5*' 

Do.,  pref  . .  1 7 '  jp  18', 

Dom,  Fabrics,  cf>m  9'^ 

Do..  1st  pref  ...  50 '3 

Do..  2nd  pref.  ......  25  2.1 

Dom.  Foundries  25  25 

Do.,  pref  .  105 ' 5 

Dom.  Claris  . . i  120 

Do.,  pref  . .  159 

Dom.  Scottish  .  ITT' ‘  .75 

Do.,  pref  51  . 

Dom.  Steel  6r.  Coal,  “B".  7' a  7L 

Dom.  Stores  ....  10  lO'i 

Dom.  Tar .  9  9 

Do.,  pref  .  . . 10.5  105 

Dom.  Textile  .  68  72 

Do.,  pref  . .  1.57^  1.57 

Dom  Woollens  ■*!*,.,.  4  "4  5 

Do.,  pref  -  , . . .  1 7) ;(  18 

Dryden  Paper  ’  !  6*4  7*j 

East  Kootenay  Power  :  40 

Eastern  Dairies  65 

Eastern  Steel  Prod  ..  I5'3 

Easy  Washing  Machine. ;  8  g'j 

EU-trolux  Corp  ..  .  9*4 

Enamel  dft  Heat.  Prod-  !  5^1^ 

English  Electric,  “A” .  .  j  20  79 

Do  .  •■B”  _  5'i 

Equitable  Life  9 

Famous  players  ..  r..  24^  24’- 

Fanny  Farmer  Shope  .  55*4  .14 

Federal  Grain  5*‘^  5’^ 

Do  .  pref  .  80 

Fleiiry  Bissell  _ J  00 

Do.,  pref  .......  24 

.Ford,  Class  “A'’  : _  25 '4  24 

Do.,  Class  “B”.  .24 

Foundation  Co.  of  Can  j  15 '1  15I4 

CiBt  mean  Power  .  .9  9 

Do.,  pref.  5''r  ..90  89U' 

Do  .  pref.  5*3%  •  °4  95 

len.  Steel  Wares  15*i  15*i( 

Do.,  pref  ......  lOQ'i  1091 

Goodyear  Tire  . .  87  85*^ 

Do.,  pref.  mew'  *  ..  .S5'j  ,55 

r>.  L.  Paper,  V.  T, ...  I  4  4 

Do.,  pref.  V.  T. ,  ?0'5  20 

r».  L.  Paper,  Sc  ..  4  4 

Do.,  pref  ..  21 '.-3  22'^ 

Great  West  Saddlery  7':4 

Do.,  pref  . .  46 

Greening  Wire . II 

Gurd,  Charles  7'-  7''? 

Do.,  pref . .  9S 

Gypsum . ..i.*  6*4 

Ham.  Bridge  mew)-....  S*s  .5’i 

Hamilton  Cottons .  15’? 

Do.,  pref  ,  ...  54 'ii 

Ham.  United  Theatres  5 

Do.,  pref . .  .  101 '3  117V 

Harding  Carpets  .  5  4'4 

Hinde  &  Dauch  Paper  ,  ,  16  1614 

Holt  Renfrew  Co*  -  ....  10 

Do.,  pref  .......  4  95 

Howard  Smith  ...  i  I5I3  16'j‘ 
ro.4  rref  ..  ...  108'3  108‘h 

Hunts  f  bandies,  “A" ... .  15  16 

Do..“B”:; . 11  W  16 

Imperial  Oil  ...  15’ ji  15' 

Imperial  Tobacco .  11  J  l  ?s 

Do.,  pref .  ...  7  7 

Imnerial  Varnish  ..  .  :  lO'V 
Do.,  pref  .  *  .  29'  j 

Ind.  Acceptance,  “A  ’ :. .  21 '3  21'^ 

Do.,  pref .  97  97 

Inglis,  John  ...  8' 3  8 

Int.  Bronze  Powders  ..  14 

Do.,  pref  24 ' 3  24  ty 

Intercolonial  Coal . .  :  55 

Do.,  pref.  ...  .125 

Int.  Coal  &  Coke  j  .50 !j 

inter.  Metal  Ind ....  f . .  19  19L* 

Do.,  pref  ....  101  lOl's 

Do..  “A”  pref  *  :  101 

Inter.  Milling,  4' c  pref  ?  109' j  110 
Do  .  pref  ..  .  115'v 

Inter.  Nickel.  .. .  ..  28'i  29 

Do.,  pref . .160 

Int.  Pulp  &  Paper  17  17 

Do.,  pref .  ..  81’?  82^ 

Int.  Pete .  .  ..  20*8  20^1 

Inter.  Power .  ■  .  24 

Do.,  pref  .  •  ^  .  y 

Inter.  Utilities,  “A”.  ..  27 '1  26*4 

Do..  ••B’’  .  ;20  17 

Jamaica  Pub.  Service  .12 

Do.,  pref .  .  101 

Kelvinator  *  .  15’ 2 

Lake  of  Woods  .  .  24  24 

Do.,  prer  . . 157 

Lang  &  Sons  :: .  15  14  >4 

Laura  Secord .  ; .  14  U 

Legare.  pref  .  11 

Lindsay.  C.W _ 8  8 

Do.,  pref  .  05  61 

Loblaw.  “A" . . : .  25  24 ‘.a 

Do..  “B  ’ .  24'4  24*4 

Loews  Theatres,  pref  *:  110 

McKinnon  Steel  .  . .  5 

Do.,  pref.  .  .65 

Maple  Leaf  Gardens  ]  J2 

Do.,  pref  ...  9 

Maple  Leaf  Milling  5t? 

Do.,  prel .  14'|  15'<j 

Massey  Harris  m'»w I  8*ii  8'- 

Do.,  pref.  (nexv .  ..  21 '1  21 

McColl'Frontenac  j  7  7>-3 

Do.,  pref  .  •  105  105 

Mitchell  Co.,  J.  8  •..  47 

Mitchell.  Robert  . :  21  71 

Modern  Contaitiei  1  16V 

Do.,  pref  ..  95U  .. 

Monarch  Knitting  . .  5 

Do.,  pref  ,80 

Montreal  Cottons  *  7.5*i 

Do.,  pref.  150  150 

Montreal  Loan  20 

Montreal  L  H.  Power .  19'^'  71 

On  ,  5'%  note*  •  .50  50 

Montreal  Telegraph  .56  .17 

l^fcntregl  Tramways  70~3  79L. 

Mr*ore  Corn  .  51  "j1 

Do,.  "A  ' pref  700 

Do  ,  “B"  pref  **...  r  780 

Muu heads  : . . . . . . : . .  1.90 


10'*  in'..  10*4 

54 '3  .54 ' 3  .  . 


7’t  60 

90'-  $4  00  bl 
9V  Int. 

31 '1  82  50 


19' ; 

*ii7'3*n6 


- 1944 - Current  ;  Dn..  pref  12 

High  Lnw  Div.  Miirpl  y  Paints,  com  14'- 
Rate  I  Do.,  p-ef 

i  2 '4  f  National  Breweries  54 ' 5 

i  27  •  -  1  Do.,  pref  40 '4 

57  National  Grocers  lO'i 

16'-  I  Do.,  pref  28 

$6  50  '  Nat.  ^wer  Pipe,  “A”  18 

I  80  ,  Nat.  Steel  Car  14'^ 

$7  00  Niagara  Wire  ...  20 

;  9  I  Noranda  Mines  .  ..  55*3 

88  58  00  I  North  Star  Oil  .  *.  2’i 

89  $5  00  Do.,  pref  .  5’i 

Ob's  $.5  00  Ogilvie  Flour  .t..  25 'j 

Int.  Do.,  pref  .  165 

^  82  75  Ont.  Steel  Prod  .  13'; 

18'»  80c  b»  Do.,  pref  .  120 

21';  81  00  Orange  Crush  .  .  4 

>•109  $7  00  Do.,  pref.  8'; 

Ottawa  Electric  25 '  I 

85  50  Ottawa  Car  4*1 

•  •  •  Ottawa  L.  H.  &  Power  7'j 

''1,  ^  Do.,  pref  86 

13  t  81  00  Page  Hersev  Tubes  95 

21  1  Penmans  Limited  .so 

•  .  1  Do.,  pref.  130 

“1 10  87  00  {  Photo  Engravers  17 

151  $8  00  I  Porto  Rico  Power,  pref  119 

8  3  60  Power  Corp  6 '  a 

I  Pressed  Metfls  .  7‘i 

82  50  I  Price  Bros  21 

^2,  •  '  98 

^  I  Ouebec  Power  12', 

-5  *  >50  I  Regent  Knitting  8 

2^3  Int.  i  Do,,  pref  .  2 1 

1  Riverside  Silk,  “A”  20 

20^1  8I  00  ,  Holland  Paper  11 

19'i  82  00  j  Do.,  pref  102 

•  7'  -;  I  Russell  Industries  25'  - 

Int.  j  Do.,  pref  255 

E5';  70c  b  St.  Lawrence  Corp  2'*i 

8' I  60  Do.,  pref  1.5  V 

•  St.  Lawrence  Flour  Mills  33 

^  Do.,  pref  120 

‘  Lawrence  Paper,  pref.  48 

86  00  Saguenay  Power,  pref  lOlV 

..5  .r  Shaw.  Water  as  Power  15' • 

110  85.00  Sherwin  Williams.  15 

$2  50  Do.,  pref  HO 

6' I  Silverwood  Dairy  11 

105  Arr.  Do.,  pref  8'i 

104*4  85  00  Simon  &  Sons  14 

81  50  Do.,  pref  100 

Simpson,  "A  ’ stock  52 

7^t  60  Do.,  “B”  1.5 

90J284  00  b)  Do.,  pref  108 

9'i  Int.  Southern  Can.  Power  O'l 

31 '1  82  50  Standard  Chemical  19'- 

84  00  Standard  Paving  5'I 

$1  00  Do.,  pref.  vnew.  .  12'.. 

86  50  Stedman  Bros .  24 'i 

Steel  of  Canada  .  63'- 

Int.  Do.,  pref  .  70  * 

5  Sterling  Coal  3 

40' I  $3  40  Stuart  Oil.  pref  12 

33 '2  81  50'hi  Supersilk  Hosiery  5'; 

85  00  Do.,  pref  .  .  83 '2 

8*3  5.0  Tamblyn  Ltd  16  * 

23  81  00  Do.,  pref  55 

12' 4  60  Tip  Top  Tailors  9'  j 

8  Do.,  pref  109':- 

25  Tooke  Bros,  mew) . .  11'^ 

29',  82  10  Tooke .  1  50* 

35'';  81  00  Do.,  pref  28 

Toronto  Elevators  28 

142  87  00  Do.,  pref  5?'5 

36  82  00  Tucketts  Tobacco,  pref.  155 

$4  00  b'  Twin  City  9 

$6  00  Do.,  pref  80 

15  Int.  Union  Gas  Co  7'j 

101  $6  00  I  United  Corp.,  *'A‘’  25 

50  Int.  I  Do..  “B  ‘  .  15'? 

105' I  88  00  ’  United  Steel  5 ’ll 

200  88  00  j  Viau  Ltd  7 

5':i  Int.  Do  .  pref  02’.. 

5*4  Int.  Wdbasso  Cottons  5! 

Int.  I  Walker  <Hiram)G.  fcW.  60'i 

86  00  I  Do.,  pref  20 

27' I  ,  I  Western  Can.  Flour  4’; 

21  50c;b>  I  Do.,  pref  87 

155  88  00  ’  Western  Grocer  95 

10  V  I  Do.,  pref  121'-' 

$7  00  West.  Kootenay,  pr^f  150 

Western  Steel  15 

•10  Int.  Weston’s  16'* 

Int.  Do.,  pref  103 

3';  Int.  Wilsil  Ltd  17'*' 

Arr.  Winnipeg  Electric,  “A".  6V 

116*4  84  00  Do.,  pref  66 

1 1  '7  50  I  Wood.  Ale\.  h  J..  pref.  05 

15'i  60  Woods  Mfg.  Co.,  pref  100  1 

38'- 81  00  b)  York  Knitting  Mills.  7'i 

128  88  00  Zellers  21'* 

28'-  82  00  Do  .  pref  28'. 

81  00  BANKS 

5!  82  90  Canadienne  Nat  156  1 

24  85  00  Commerce .  151  1 

5  Dominion.  162  1 

Imperial . 168  1 

54  82  22  Montreal  149  I 

107  85  00  !  Nova  Scotia  .  254  2 

^3.5  Int.  I  Royal  >  1.58  I 

‘7.5  85  00  Toronto  250  2 

25'i  81  20  LOANS  and  TRUSTS 

15  !  Can.  Permanent  150  1 

'  Central  Can.  Loan  155 

17  ■  Chartered  Trust  85 

Int.  Econ.  Invest  54 

'.50';  Huron  &  Eric  79' 3 

27'i  81  50.  Do..  20  p.r.  paid  13 

21  V  81  50  i  Imp.  Life  Assre.  274 

104  86  00  I  Land.  Banking  H  Loan  69 

85  00  j  Nat,  Trust  160 

87  00  :  Ont.  Loan  105’-; 

I  Toronto  Gen.  Trust  99 

i  Toronto  Mortgage  87 

7  :  Real  Estate  Loan  28 

9U  Int.  I  *194,5  Quotations 


•^4'-  34 'j  33* 


I  I  ■■  (Furnishtd  fc7  A  J  pQttison,  Jr.  &  Co. 

Limittdi.  I 

80  IHDUSTKIAL  ITOCK>  »itf  Atkttf 

8.5  50  Acrn®  Poro>frs  Prff  94  00  98.iiO  | 

82  00  j  Aikenhead  Hord'^ore  Pref  75.00  80.00  • 

75  j  Al'eos  Kingston  Units  .,  63.00  66 '00  j 

«i  cn  A'lens  London  Pref.  46,00 

Allens  St.  Cotnannes  Units  62-30  ' 

11  nn  I  Theotres  Pref..  37.00  I 

*  I  Andion  Notion^;  Cevp.  ...  23.00  23  03 1 

#4  .<)«  '  Anglo-Con.  Tat.  'A'  Corn..  8.65  9  75 

‘  ■  I  do  5':'"-^  Praf .  48.50  1 

3  )C  Altos  Steel  Cem .  26  00  27  50  j 

81  20  do  Pref . 108.00  110  50 

$7  09  8  C.  Pulp  cr  Oflper  Com.  14.00  15. OC 

Int.  do  Pfef .  80  00  83.50 

87  03  B.  C  Sugor  .  .  .  74  50  “«O0  • 

B.  C.  Tel.  1st  Pref .  113  00 

Brondrom  Henderson  Com  A  50 

J"'*  Brontfprd  Roofing .  7.00  n 

ti  ^  Bnnton  Peterboro  Corpet  56.00 

J*  7”  British  America  Assce.  53.00 

Mtge.  O  Trust  .  .126  00  1 

Brockville  Trust .  48  00  .! 

86  00  Co.  Co<n  1  50  1  '’7  I 

Int  do  6^0  Pref.  31.00  3J.00 

12.50  MOol 
8.50  9  50  1 

103.00  ,  I 

395.00  4:5.00! 


GOVERNMENT  BONDS 


46V  ^  1  ’ 

—  1’ 


10.5  101’* 

16V  13'; 


$7  00  i  Burns  Cr  Co.  Ltd  A"  ,  12.50  M  00  | 

Int.  do  "B" .  8.50  9  50  1  *^’’'4 

Int.  Colgory  Power  6^,1  Piff  103.00  .  1 

{  Conodn  L'te  As«ca.  .  395.00  425  00  ! 

85  50  j  Con.  Co-Op.  V/ooI  .  .  .  8.00  j 

$1  00  I  Con.  Foirbonks  C.ofn.  ..  21.00  .  104 

1  Con.  Fire  Insu'onca  .  76.50  82.00  lOM* 

«l  a2  ^9'^-  Generol  Invcsf.  10  75  M.75  |Qg 

9!:  Con.  Industries  A'  Corn.  .  145.00  .  l24'/i 

ta  ftrt  do  "B  '  Com .  145.00  1 47.00  |  127 

do  7%  Pre' . 165.30  ITl.bOnoOU 

00  I  Con.  InqcreoH  Rond  .  56.00  6.5,001  I2b*z 

I  Con  Inve'^tor?  Co.  p  .  .  5.65  6.50  100'4 

Arr,  i  Con.  Mochmerv  Com  7.00  8,75  ^ 

8I  00  b  I  Con  Motor  Lomp  “'A"  Cr  : 

$7  00  '  '  B  "  ,  ,  .  8.50  9.00  ' 

Arr  I  Con  V*'e»tern  Lumber  .85  Tht  tc 

85  .50  j  Con.  West.  K’ot.  Gos.  L.  H.  ! 

90c  Cr  P.  Com.  ...  34  00  ; 

Gas.  L  H.  I 

87  00  1  rj  o.  Ofd .  104.00  I  * 

icon  We«t.nghou»a  50.50  51.30 

an;  '  Co  ''  ^  CoWe  Pref  .  109.00  ‘5’  G( 

t7  nn  ’91  35.00  lOo.Tf 

^  iCopifol  Wire  Cloth  Pief.  .  IS.50  21.00 

1  Cossidv's  Ltd.  Pref  .  .  87.00  113.51 

so  Cowth'o  Ant.  Pref.  .  .  3.10  4.00  105.51 

ROr  Chase  A  W  Pref.  Bonus  19.00  HS.CX 

Int.  !  Claude  Neon  Prnf.  .  .8.5O  11.00  1  1  1 -5( 

Co'onio!  Reoitv  Com  .  3.75 

Int.  I  Colo-'iial  Steamship  .  72,00  76.00  115.5' 

60r  h  jCommerc  ol  F'n.  Com.  ,  7,50  8  50  106. 3( 

.5.1  ftrt  j  Comroe'cal  Lifn  6.75  7.75  103.0( 

00  i  Confederation  Lifr*  30^^  Pd.  128.80  136.00  123.CM 

I  Continental  Life  20’’.^  Pd...  3  1  50  33.50  1  20  0( 

I  Corrugated  ’'nner  Bov  Rats.  M.OO  20.00  125. 5( 

IS  so  f  C'ovxn  life  Pullv  Pd  0.12'^^  265.00  99.:; 

an"  '  Crovin  Trust  . 60.00  108  5' 

.  .  .  89.50 

7.00 
,  138.00 
.  178.00 
8  50 
25  25.SO 

**050 
.  .  150.00 
1000 


High 

99H 

l(Xi’, 

Low 

Dvn 

a# 

Can.  ijid  V»cf.  Loan) 

Rdti 

It, 

Uui  Pay.  Matuiii/ 

Mfi  C  Mg,  46 

fid 

Aflla 

1003, 

Oam. 

of 

i-onoao  Sonot  .  . 

Z 

JU 

/urse 

44 

100 

101 

99’, 

L'Cin. 

ot 

Lon.  <  Ut  viof.  Loot! 

1 

JU 

t 

.*ur>* 

46 

IOC  1 

ICI'i 

99!, 

Dom, 

''t 

Con.  I2nd  Vict.  gni 

•1', 

M; 

c 

Mor. 

48 

IPI 

102 

I02t, 

99 

Oom. 

ot  LO(7  lilt  Vicl.  Loan) 

i 

JD 

L 

Juno 

iJ-3  1 

lO'j'j 

lO'I’a 

lOOn, 

935. 

Dom. 

cf 

uon.  iCnd  Woi  Lni 

i 

AD 

L 

Oct. 

49-5^ 

10*  I  4 

10..  .1 

100  -  , 

Dooi. 

ot  Con.  iwna  vici.  Lni 

3 

Mi 

L 

Mdi. 

5ii-j4 

1021  ’ 

:Ui>  2 

99', 

Uom. 

Of 

ugoorlg  Bono, 

3 

JD 

C 

/un. 

>0-53 

IPI 

IC2 

100 

Oom 

of 

CO'L  I3rd  Viol.  Looiii 

3 

Mfj 

L. 

Nuv. 

101 

10: 

99  V 

98',/g 

Uom'. 

of 

i-aiioga  Bond,  . 

J 

>0 

C 

Junt 

53-31 

99', 

10c, , 

993. 

94 

Uom 

of 

Lonodo  Bund,  . 

4 

MS 

L 

Sept. 

Pen 

0-: 

lOJi, 

ICil 

Uom. 

of 

Canada  Bond*  . 

3'., 

JU 

Jun« 

48-4'i 

10'  '4 

IOj'  2 

I02!b 

lOOti 

Dum. 

of 

uoiiaoa  Bono,  ... 

■iU 

MN 

t. 

Nov, 

<H-3i 

101 

104  ,4 

1035, 

101 

Oom. 

of 

Can.  till  War  cm 

31,4 

f  A 

La 

Fee. 

4S-3-! 

101 ’4 

103' 2 

I02U 

99  !i 

Oom. 

of 

Canada  Bond,  . 

3  1,4 

70 

k. 

Junt 

102 

10.J 

102 '2 

102 

Uom. 

of 

Lanodo  Benoi  . 

3li 

AO 

C 

Oct. 

44-4'’4 

101 

101  3  t 

lost. 

I05'4 

Dom. 

of 

Ca.roao  Bond,  . 

4 

AO 

L 

Oct. 

47-32 

10b  ’n 

10? 

i04'. 

104 

Uom 

of 

conooo  Bondi  . 

All 

AO 

w 

Ocf. 

44 

iO:  '  a 

102’  a 

IC7I/4 

10*5, 

Uom. 

of 

CaiidOO  Bonoa . 

■('2 

Fa 

L 

fhb. 

46 

10514 

10554 

1071', 

1061/4 

Uom, 

of 

Canodo  Bondi  . 

^  /  I 

MN 

Nov. 

46-56 

10-1 

106  4 

108 

10/ 1  4 

Uom. 

of 

Conodo  Bundi  . 

9  Vi 

MN 

c 

Ncr*. 

47-3) 

IOC', 

103 ‘2 

loa-’. 

10  7. ',4 

Dorn 

of 

Canodo  Bondi  . 

9  l/'J 

MN 

w. 

Nov. 

48-38 

109 

1  09 ' 4 

109-1, 

1081', 

Oom. 

of 

Canodo  Bondi  . 

9ij 

MN 

Nov. 

49-3 '4 

1  10 

1 1 1 

RAILWAY  AND  NAVIGATION  BONDS 


Canodo  ilMink'Mp, 


I0I>4 

92  I  2 

LOn,  Poc.  Ry 

3  i  FA  15 

Fen. 

I'.i-jl 

102’  ^ 

h.4", 

1  15'2 

103 

I02ti 

Conooign  Pdc. 

Reiivey 

4Vi  77  u 

7uly 

60 

113'- 

121 ','2 

90 

Con.  Ndt.  Rly. 

(Oom 

(auar.l 

1'2  MS  ..NL 

Sept. 

51 

1  24’  n 

127 

100',2 

Con.  Net,  Riy. 

(Dom 

uuor.  1 

4^4  JOEl  LNL  Jun« 

5; 

1 .30 '  ‘ 

lOO’/i 

9«H 

Con.  Not.  Rly. 

(Dom. 

Guar. ) 

3  7D1S  C 

Dec 

45-50 

101  1  . 

102 ','2 

1 2b'  2 

11554 

Con.  Not.  Rly. 

(Dom. 

Guar.i 

5  77  CNL 

July 

49.69 

1  1  S'  > 

IOOV4 

96 ’/i 

Can.  Nat.  Rly. 

(Dom. 

Guar.) 

)  37 1 S  C 

Jon. 

54.59 

99’4 

lOO'k 

PROVINCIAL  AND  MUNICIPAL  BONDS 

Tht  ttllewint  guoUHtfit  «rt  futfiuht^  hr  Tht  Inrtitivitfit  DMim'  Atitcittitn  tf  Ctnttfo 


.52  SO  '  &  5f><-  Pr'f .  89  50 

‘  ;  OetrCft  lntc^  Bndg®  ....  7.00 

87  00  -  Af  Con  Gen.  Ins.  ,  .  ,  138.00 

1  Domin  on  Lifn  .  173.00 

’  POver  Industries  .  .  .  8,50 

,  Punlop  5'‘n  Prnf.  Pgr  .825.  25.80 

Ini.  j  Pattern  Steel  Pref  .  **0.50 

$2  62'-  Fastern  Trust  150.00 

87  00  Fosy  Warhmg  Machma  1000 

Fdmonton  Stock  Yn  -ds  Units  40  00 
an^  wx  Prnptre  Life  25^«  Pd.  .  12.00 

It  sn  E-celvor  Life  40'’o  PH.  .  8". 30 

Galt  R-ass  Cam .  16  on 

Godcrirh  Elevator  .  1  7  on 

G-eat  Lakes  Power  Praf  115.00 
00  Great-West  Life  258.00 

84  00  G-ev  Pr  Bruce  Trust  Par  550  4**  50 

84  00  Guarantne  Co  of  N,  A  .  .  217.80 
81  00  Guardian  Raa'tv  P'-af.  .10,00 

.  Guelph  £-  Ont.  Inv  Par  .t50  51  00 

Gurney  Foundry  P'-ef  1  85 

83  00  Holifav  ^'"e  InsurancA  .  18. 30 

87  00  Ha-t  Battery  Cem.  .  .  6.00 

87  00  Ha-es  Steal  Prod.  Com  13  00 

H-ohinnd  Da'^v  j''  Praf  56  00 
IS  on  Homewood  Sanitarium  .  .  87.00 

81  00  Life  .  .  260.00 

Industries  Mfaa  &  Trust  27  00 

InOfOm  cr  Bell  P^ef.  98,00 

InterntI  Utilities  1.75  Pfd.  34.00 
87  06  da  3  50  Pfd.  51.00 


High 

Low 

Pro  ifx.#— 

PROVINCIAL 

Rote 

Maturity 

Price  Asked 

31  HO 

85  30 

92.00 

Alberta  . 

.  O')# 

1 

•MOfCh 

194/ 

K'.OO 

92.00 

91 .00 

92  00* 

Aibano  . 

.  5% 

1 

Oct. 

195'7 

91.00 

9?.  OO 

106.75 

1 1  1.25 

Bntids  Columbia  . . . . 

.  e-ig 

15 

F,b. 

194/ 

106.75 

1  1  1  V  . 

21.00 

120.00 

123. j0» 

BiitiiFi  celumpid 

.  91^ 

1 

Oct. 

1953 

1  19  50 

12"  50 

1  13.50 

118.00 

Britiih  Columbia  . . . . 

.  S9o 

1 

3«pt. 

19>3 

113  50 

1  1860 

4  00 

105.50 

1  I0.(X1 

Manitoba  . 

1 

Apnl 

194/ 

105.50 

no  50 

1 15.00 

1  Ib.OOx 

M«r^itobo  . 

1 

Oct. 

1951 

1  14.0.) 

I  19.00 

1  1.00 

1  1  1.50 

113.00 

.'lew  Brunew'ck  . 

.  i'/2 

IS 

May 

I9j0 

lOe.OO 

1  1  -1  OO 

121.00 

123  00, 

New  Biuniwiik  , . . . , 

.  91,i 

15 

April 

1961 

121  rxi 

1  2  ViTO 

1(^00 

1  13.50 

1  19.50X 

Nova  Scotia . 

.  9’/, 

15 

iepr. 

19,2 

1  15.00 

120  0') 

8  50 

106.50 

109.00 

Onlor,o  ....  . 

1 

7uly 

194b 

1 0’l.CO 

1  10.00 

7.75 

103.00 

1 1 1.00 

OntoiiO  . 

1 

7une 

1950 

ms.oo 

1 1  2  CO 

1  36.00 

123.00 

123.001 

Ontdrio  . 

1 

Junt 

1971 

123  no 

1 :8  00 

33.50 

120  00 

I'’4,00i 

Ontario  (HEPCI  .... 

.  91b 

; 

Auf. 

1957 

1  ;9(vy 

1  24  oo 

20.00 

125.50 

1 30  OOj 

Do.  . 

1 

J«n. 

19/0 

125.50 

150  50 

99 

103  O'.. 

.  3%, 

1 

Oct. 

1945 

99.2S 

103  ..'S 

106  50 

1  1  l.jf) 

.  91,4 

1 

Aug. 

rSSB 

1.97,0.0 

n  2  on 

9  (.00 

00 

Sosxaichewon  . 

2^ 

15 

Aug 

195* 

91.30 

9?  "'  O 

101,50 

106.00 

Sdikdtchewan  . 

15 

March 

19^2 

mi.ro- 

l-Vw  ‘r 

99.00 

101.50 

Soskotchewen  . 

.  59b 

1 

Aug 

1958 

98.50 

mi  59 

12.00 
8". 30 
16  on 

1  7  on  1  3  00 
118.00 

258  00  268  00 


'00  00  tOl.O'*)  Cho.  lotfftowh  .  *  -^uly  19;/ 

M5  00  117  00  Htliftx .  4 ',2  I  Jon.  1 

110.00  11400  Mull  .  5Vl  »  MOrch  19v4  1 

10‘>.50  98.00  Levit  .  *6%  I  May  19;/  1 

110  50  115.00  Mencton  .  2  July  1954  1 

■  100. bO  103  00  Monirtol  .  5^0  I  M«  ch 

lOf'OO  MO.W.,  Ottawa  .  1 

’’ro  117  00  ’  lO.OO,  Quabac  .  S9»  '  ; 

l^’  OO  1  I^OC,  Saint  30hn  .  IS  f'**''*  !’'( 

7*  00  o,  3C)  103.00  St.  Lambttt  .  A-*Vl  '  , 

100.00  105.00  Syclniy  .  51a  '  ^'9- 

105.00  10000  Thraa  Ptivar, .  •«Vi  '  ' 

.4  00  ,115  00  I’.l.OOy  VoPICWJvar  .  i%  15  ly 

,  101.50  10*300  Wetlinount  .  *%  '  ' 

i;n«  Wina«)r  .  , 

13i6o  137.00k  WiniiiDsg  .  '  Apn,  19,1 

I /tool  V Payotji,  t-anoao  and  London;  x — Payobla  Canodo  and  Nt*  Yai-fc. 

j  1 Poyooi,  Canada,  Nr*  Voik  and  London. 


90.0.-V  in.I.n, 
l-l,,0o  i:o  on 
IK'OO  lll'C.) 
105  50  110.50 
1  lOOO  115  0 
93.00  ICJOO 

10-' 00  1 10  70 

117.00  1 oo 
1 ;  1 .00  1 : '  GO 
■’3.00  103  O'l 

loo.ito  10  . '0 
lO'i  on  109  0/1) 
:  9  oo  1 1  oo 

101  30  lO"  ■') 

;■)  or:  '•  ) 


UtihlT— 

'  A'goma  C  &  h  8  R\ 


CORPORATION  BONDS 

•id  A,k,d  I  Pn-'Olri  Ntirl 


IdO  17.5 
lI.Vi  ino 


Record  of  the  Curb  Markets 


3.3  V  •34 
•3V  TV 


IT’tf 

^\ 

MU 

^1  no  1 

Bcath  Co.,  ‘‘A*’ 

in 

17'? 

lo’i  -;  IS 

70AS 

17'-. 

7'- 

0 

Arr.  1 

Bequharnois 

8 

8' J 

-(• 

02 

10’  2 

to 

9 

Tnt. 

Belding-Cr»rt.icelli 

•  0? 

88 

O?  07 

s 

A 

1 

Do.,  pref 

120 

131 

12 

131 

$7 

77 

20 

U  60  1 

B.C.  Packer* 

?4'2 

24'-? 

S7 

35 '  t 

31 

■■''9 

A 

.4 

Brown  Co 

I  f>5 

1  70 

1  (iO  J.  OH 

07S 

1  70 

1  ao 

7 

Int.  1 

Do.,  pref 

31 

32 

31':!  -  it 

.S.3.V 

.12 

31  Vj 

77 

73'? 

$1  00  i 

CRlgnry  Power,  pref 

100 

lO.S 

107  107  J 

.SI 

.14 

28  U 

$1  SO  j 

Can.  &  Derm.  Sugar 

20*4 

7n'j 

43.3 

71 

70 

4 

“'S 

3  ‘  -i 

Can.  Bud  Prew fries 

12’.v 

’14 

•4 

13N  13  V' 

lf>9f 


88  7.6  j  C«n«d|i  Malting 

I  OO  i  Can.  Nnr.  PowTr,  pref. 

24  f  Can.  Ftarch 

2.6  23V  81  OP  I  Do.,  pref 

25V  81  00* I  Can.  VinegAT* 

16  14'?  j  Can.  Food  Prod 

9'3  8Va  60j  Can.  Gan.  Investment. 

91  84';  .84  00  ;  Can.  Industries.  “B". 

95  9.3  85  50  Do-,  pref 

13’'*  ii'*i  Can.  Int.  Invest.  Trust 

110  lOR'  - 87  OO'b)  Do.,  pref 
PO  MH  $2  50  Can.  Light 

66’4  52't  $2  50  Canadian  Marroni 


Kingsron  ^HiObuilding  Com 

i  2  on 

14.50 

Lambton  Loan . 

41  ,00 

•15  (10 

Loblaw  Inc  Com,  . 

10.23 

1 1  50 

London  b  We5te'’n  Trust  . 

40,00 

Man-jfactu. C's  Life  . 

^S-.OO 

264  00 

Mantime  Life 

24  5(5 

Maritime  T'*leoror>b  b  Tel. 

14  00 

Mid'ond  Loon  b  Snvnas 

14.75 

17.00 

Mmn.  b  Ont.  Paper  Com, 

8  75 

9.50 

Moir^  Pref 

75.00 

Monarch  Life  20''4,  Pd. 

37.00 

Montreal  Island  Pow ,  Prof 

49. SO 

Montreal  Trud 

65.00 

Morrison  Brass  Pref. 

n.oo 

1  ?.oo 

Morrow  Screw  Com  ,  ,  , 

16,00 

' 

rto  7",  Pref 

lOl.tV) 

Mount  Royal  Hot  tJew  C. 

4.00 

s.oo 

Mur'phy  Point  Pref. 

9S  "*5 

102.00 

Notional  Drug  b  Chem.  C 

7.00 

3  30 

Nolionai  Life  .... 

15.00 

Nedsen  Wm.  Co*'' 

1  3.00 

do  Prof.  ... 

101  00 

Mew  Brunswick  Te'erf^on#  , 

1  ?.OiO 

M  00 

New  Method  '.ound.  Units 

82.00 

NV  A  Flevntcr  Cnd  Pref 

71 .00 

24  7S 

N(^r  Ont.  Power  Pref 

72.00 

Novf!  Scot  to  L  b  p  Com  . 

81.00 

Neva  Scot'O  Tru.st  . j 

147.00 

^0  amount  Oshowg  Pref. 

80  OO 

Premier  Trui-t  .  ,  . 

40.00 

P.ovmciol  Paner  7''^  P'*f.\ 

108  OO 

1 05  02 

’-udentia'  Tru-t  .  .  » 

•  10 

5  OO 

ruintr  Milk  Prnrt  . 

3  50 

Rcl'Once  Gram  Pr,*f 

9*».00 

vor'edolFA  Golf  ,  . 

100.00 

Pnvol  Trust  .  . 

70  50 

RudO'-  E  1.  Piff 

3B  00 

Seibe-lina  RuhSer  Com. 

.^.50 

Sherhrook**  Trust 

t2i;  00 

Smn-Senn  McNoughton  C 

2-00 

Sovereiqn  Life  .  .  . 

22/10 

'8.00 

Standard  Fu.'*l  Cam 

1  35 

bi;?;,  Pref 

so.'-y) 

84  On 

20 

.*  ♦  li 

2S 

,* !  23 

21 

Do.,  pref 

5' 9 

5*-. 

4 

JOO 

5’ 

2'3 

Can.  Vickers 

.5'ii 

•Vi 

22 

«•  ...... 

IS 

24 

21 

Int. 

Dp.,  pref 

52'; 

51 

Bi  4.,* 

■  7’i 

7' 

O'? 

Can.  Westinghouse 

52 

52 

«  •  • 

44 

47 

46':: 

’* 

Cassidy's  Ltd 

3 

S 

lit. 

12'i  11’ 

60 

Do.,  pref 

100 

95 

71, 

'  105 

ft 

ft 'i 

Catelli  Food  Prod 

t  11’* 

75 

.  ’HJS 

•70 

Do.,  pref 

13’- 

14 

-L  's 

17.5 

7\ 

ft',’ 

Celtic  Knitting 

.3 

S’i 

.  5.  ^ » 

1070 

fi'k 

S 

City  Gas  &  Electric 

10 

IS 

I5'2’  14 

15'j 

Claude  Neon 

1.5 

•36 ’2, 

*33 

Com.  Alcohol 

.3 

.3 

7 

4  4 

.7'3 

Arr. 

Do.,  pref 

ft'- 

17  V 

iir  15*1 

195 

117', 

117 

Con.  l>v.  Sec 

}f% 

1ft 

4'4 

100 

S'-; 

4'^ 

Int, 

Do.,  pref 

10 

10 

4  8?  00  J  StedmoA  RrA*^  6'2''tn  Pref 

87  00  Stcrlinq  Tri;st 

.  JPf-  I  ^t-flnd  Horn.  Treatra  Pref 

'  Sun  l.,fp  AS'.<1,. 

*  *40  button  Horsley 

{Third  Canadian  Gen  Invest. 
-  .87  00  I  ’^^'’^nto  Carpet  Pref 

•  17  00  I  Toronto  Gen.  Insurance 

TorontA  Winter  Club  Pref, 
Arr.  Tru^t  b  Guarantee 

81  00  Unon  Stk.  Vds  Sa:k  84^ 

Int.  Pfd . 

..  United  Farmer''  Co-Op 

ai  United  Hotel  Notes 

United  Sto-I  "A  ’  Pref 
Vitfercv  Mfg.  Pref, 

$l  50'b)  V'lctoria  Trust  b  Savings 

f  ■  Waterloo  Manufacturing  .  , 

■■  Waterloo  Trust  ... 

West.  Assre.  Com. 

do  Pref . 

Western  G'^am  Pref. 

YArk  Downs  Goff  F  T. 

f  Int!  York  Trading  , 


el.  5'  1930  lOO. 


Bell  Telephone  5,  lOSb  ....  i-U/i 
;  B.C.  Power  414.  10;  ' 

B  C.  Telephone  A-  -.  I'^SI  1 10 

I  Ca'ga  y  Powni  5,  i960  .  IM 

Caigory  Power  5  1954  lO.n 

C,  N.  Power  5,  1953  112*2 

I  D.  G.  Cr  E.  El?c  0I2-  1'746  110 
i  Gohneau  Power  3  V*  ^  '07 

i  do  ■  B'  ...  -  -  JO21 2 

Gol;ncau  Pow’or  5,  1949  10^ 

!  Inter  Hydro  ElCC.  6,  1944  60 

Int.  Power  6.  1957 
Int.  Power  6'';,  1957  ...  1'J7 

Me'-O  en  power  4  1939  I  h4 

Mar.  T,  &  1.  4.  l967  .  l04»/a 

Mont.  Is  Pwr.  5'?,  IV;/  112 

Mont.  Trom.  5.  1951  .  104'.'- 

Mont.  Team.  5,  1935  96 

Mont  Tram  4';.  19;  5  1 

Mtl.  L.  H.  Cr  P.  r>':.  1956  10' 

Mil  I  H.  Cf  P  .3'?.  ’96;  100 

Mil.  L  H.  b  P.  3'  -  1773  100 

Nflrl.  b  r.  4',:.  1956  ...  19? 
Nfld.  b  P.  5.  1956  .  ...  10? 

,  N  S  L.  Cr  P-  4.  1957  103 

Ottawa  P^O'  4,  1957  103 

Ottawo  V.P.  4,  19S4  ....  10;'/^ 

Ottawa  V.  P  5.  1959  ^2.1''^ 

Pow'Or  Cni.  4'.-,  1959  I'^n 

Saauenav  Power  4',  2,  19t5  107 
do  S-'i.  *  1'"' 

Saauenav  Powc-  4’?,  I9e5.  106 

I  Sliaw'.niaan  4  1961  •ni 

1  Shawirigon  4'-,  1967  M  .3 

St  Maurice  Power  4'?  1970  lOd'^ 
St.  Maurice  pAwer  5.  1956^  1J7i 
^United  Sfcunlif.  3. 

Winnipeg  Elec.  "A'  19"S  9*. 

Winn  n«g  Elec.  B  ’  5,  19?5  *76 

Industries— 


104  107 

9  ’  U  100 
101  ‘  103 

953  1:V) 

100’-  Io;-| 


1953  cor 
195.3 


151;  16'4 

108'-  ]08‘h 


^A^i  I2V 

i2v;  IP’s 


81  00  Consol.  Paper  Cerp 
Consol.  Press  Ltd, 
lot.  Cons.  Sand  &  Gr..  pref  • 
Corr.  Paper  Box,  pref 
$6  00  Cub  Aircraft.  , 

Int.  David  &  Frerc,  “A’’. 

Int.  Do..  “B" 

SOc  Deheviland  Aircraft 
40c'b)  Do.,  pref 
6%  Dishcr  Steel 
Do.,  pref. 

Dom.  Engineering 
$1  00  Dom.  Oilcloth  . 

Dom.  Square 
Donnacona  Paper,  “A”. 
$l  50  I  Eastern  Dairies,  pref 
$t  SO  East.  Kootenay,  pref 
Fairchild  Aircraft 

88  00  Fleet  Aircraft . 

Int.  For.  Power,  sec. . 

Int.  Fraser  Coy's 
Arr.  !  Do.,  vot.  trust  . 

Arr.  '  Freiman  Ltd  .......  . 

i  Do.,  pref  . 


Realty  Bonds 


iFurniihtd  t-/  A  .1  Patfissn.  J 
Limifed). 

REALTY  BONDS  Rid 


1  .'0  I  *5  1  .50 

I",  , 


81  82 

20  *s  20 ’i  20  4 


JIO 

27','  26».,' 


'  * 

116' 

II3'i 

$5  00  Hillcrrst  Collieries 

50 

40 

75 

50 

1107 

31 

2a 

$2  00  Do.,  pref . 

60 

•60 

1 58 

•lft3 

*160 

$7  00  Humb^rstone  Shoe 

15’: 

1ft 

rsu 

22.S 

18' 

15 

.  Intercity  Baking . 

46 

45 

4ft 

20 

83 

Int.  Paints  . 

2'« 

2‘l 

2S 

4ftlS 

2.3 

19’. 

$1  00  f  Do.,  pref . 

16'v 

17'v  • 

17U 

Int. 

22 

24 

27'- 

20 

Inv.  Foundation 

2':t 

2','  . 

2*g 

107,1; 

no 

1 1.3 

109 

$7  00  Do.,  pref . 

49 

49 'n  . 

—  !g 

110 

27'- 

22 

Arr.  Lftke  St.  John  P.  &  P. 

16’? 

17 

18 

16*44 

;0.3 

212 

35 

20 

1  Langley  Ltd.,  tiref 

27!;. 

18*3 

25 

2713 

Int. 

1  1 

12 

12 

fiO  1  MacLvcn  P.  &  P  . 

20'; 

20’:  • 

—  I'l 

18 

105 

105 

$7  00  1  Maritime  Tcl.  fit  Tel 

1 5 

15 

1ft 

70 

KS'i 

I  ft 

1.5'- 

Int.  1  Do.,  pref . 

1ft 

70 

•“  ilii 

100 

2ft 

22';' 

Int.  1  Mclehers . 

2  ■ 

2’t  . 

—  *'4 

25 

2% 

I. 19 

140 

57  00  Do.,  pref  . 

*'i 

65 

8’- 

7'i 

ftO 

50 

1ft 

13 

70c'h)  1  Mercury  Mills 

8 

7U  . 

J  2 

ft 

i4 

14'; 

I2S 

80c  Montreal  Island  Power 

1  00 

• 

214  21 

7'..  74 

105  '  I044 


700 

‘280  *270 
2  00  1  70 


...  Noorduyn  Air  .  .  ^ 

....  Nova  Scotia  Light  .  .  80  4 

Do.,  pref . 100 

22'  j$|  nOibi  Ont.  Silknit .  I  00 

24  $1  OO’b)  Do.,  pref .  OS 

Arr,  Paton  Mfg  ...  57 

1  50  ...  Do.,  pref.  .  1 2.3 

Arr.  '  Power  Corp.,  pref  OR  ' 

i  Do.,  2nd  pref  .  .  37 

0  Int.  I  Provincial  Transport  7'j 

5  4'  .  I  Onebec  Telephone  :  5 

I3’i  ..  j  Reliance  Grain  20,4 

8  I  Do.,  pref  .  04 

10' (  .  !  Sangamo  27 

74  i  Sarnia  Bridge  inewl.  5‘-. 

10.14  $0  00  So.  Can.  Power,  pref.  1054 

Int.  I  Southmount  20 

10  Int.  Standard  Cla.y  o 

.  .  I  Stand.  Radio  8  4 

j  Stop  fc  Shop  25 

Superteit  Petroleum  20 

Arr.  I  Thayers,  pref  27 

$4' 00  Do.,  com  3 

126  4  $7  00  Thrift  Store,  64 

*I  25  I  Do.,  pref  .  .  28 

184  »l  50  Unit.  AmuMmentJ,  "A"  19 

S!  50  Do..  ••B"  16 

United  Distiller,  3 

United  Fuel,  "A"  36 

47  52  77ihi  I  Do.. ‘•B"  54 

$7  00  United  Sec  5  4 

!70  $t  00  Walkerville  Breweev  •  34 


;  REALTY  BONOS  Rid 

A„  I  Acadia  Ap's.  4,  '5"  50  00 

■  Adelaide- Octe.-  644  do  47  50 
14  Arr  Adelaide-Sheppard  7  s  '4S  35.25 

1,S  ,'  Albert  Bay  54  '50 .  61  50 

284  31  20ib)  Alexandra  Apts  3  s  '55  62.00 

....  An'roft  Place  4,  '56  .  .  51.00 

74  .  ..  Balfour  Bldg.  3  s  '43  ..  .  50.00 

■  Bov-Ade.oide  6'4's  Ist  Mtg  21.50 
...  Bloor  St.  George  7's  46  56.00 

■•••  Clarendon  Apts.  7's  '46  .  33.00 

Clarendon  Prop.  7's  47  .  ,  33  00 

••••  Connaught  Hotel  4's  '52  .  .  7R  00 
Dorr,  Squore  4'.s  '59  .  .  ,  SI. 00 

Elli.s  Po'k  Apt.  4'3's  '45 

W.S .  69  OO 

;;;*  General  Brock  Hotel  34  '54  53.00 

Gleneogles  5's  '44  W.S  .  .  65.00 

;;;;  Godfrey  Reolty  4s  52  W.S.  70.00 
...  Insuronce  Exch  Blog  4's  '51  39.00 

Keefer  Realty  5's  '55  .  .  40.00 

Int.  lombard  P.eolty  -'/j's  '51  .  24  00 

London  Realty  6'.''$  '50  .  100.00 

Lord  Ne'son  4's  '47  .  61.00 

,  .Mayor  Bldg.  34  '42  .  61.00 

*"1;  Ontario  Bldg.  3'.s  '43  ....  i44  50 

'9  Oshowo  Bldg.  4's  '53  W.S.  6.'3.50 
Richmond-Boy  e’.-i's  '47  .  102.00 

”  Pichmend  Bldg.  7',  '47  .  M0i7 
Royol  Windsor  Aots.  .  .  .  24.50 

Stock  Exchonge  Bldg.  Van. 

6's  '44 .  S2.00 

St.  Cafh  Stan.  Reolty 

i  00  3-34-44  '57  72.00 

...  Trindy  Bldg.  4's  '52  ...  .  13  00 

...  Wellington  Bldg.  B'/.'s  Ser  71.50 
M'lndsor  Court  Apts  3's  Ser.  62.00 
lot.  York  Adeloid*  Ga'oge  1st 
;  99  Mtge .  8  25 


305.09  325  99  1  acod'o  Sugar  4', 


[  Algoino  Steel  5.  1945 

Cop'rron'veallh  ... 

Dgihousie  . ,  . . 

Dov  es  . 


.McOouooll  Segii 
McLeod  Oil 


Notionol 

Pargllo 

Phillips 

Roy  ol  Con 

Southwest 

Spooner 

•  n.  Sunset  . 

^  'iJnitod 

Vuirnn 

Asked  Wellington 


?  60 

3  10 

72.50 

4  50 

8.50 

30.00 

41  50 

43,00 

ao.on 

.3.00 

4,00 

4  oo 

6  oo 

74.00 

'5.75 

7.7-00 

.76,00 

76  00 

so  on 

5.50 

6.75 

loo.ro 

105.00 

49  00 
47  OO 
70  SO 

31  00 

200  no 

4  80 

6  no 

Investment  Trusts 

^  KIDl>En  A  CO  ) 

Bid 


Aiktd  I  Nfld  r r  8  19-s  90 

J  I  Frnnd'Meortjrr.O'^  c,  19-':  9'^ 

10*5  6ri»  C9'  Cr  R  6  T'O  99 

I  do  T.^O  . 

I  p  own  5,  1  ^^57  8? ' 

CO"'  lot.  oqpj,  6,  1919  1i:' 

Cons  P  b  P.  Ii><r  5.  1938 
103  Can  Loro.  6.  1932  lO-t 

112  Con.  Vicker’i  6,  19*17 

ua.'i.  Cement  i  2.  19; I  191 
111  Con.**  PapCi  5'?.  1951  98 

IM'a  Pomin  on  C'^al  'U-.  '932  100' 

.  ,  .  Dom.  Steel  b  Ceal  o’  1.  1935  10-1 

Dom  Tar  b  Chem  4'-,  1932  lO'i 
lO'i' 2  Oomin.on  W  b  W  o,  19;.i  1(90' 
1(73  Donnacona  Pooer  T’;,  1 9; 3  9’ 

67  Dfvden  Pop'tr  6,  1949  ,  .  ,  lOh 

Ca>tern  Dgifier,  6  19-19  99 

romous  Players  *1*'.  1951  1(71 

19*1  P  P  S-c  6  1919 

Fiosc;  Co  ’9;0  1(77' 

Gene  oI  Steei  V.'.  -i':,  1932  lOP 
1'7^’j  Great  Lake'  Paper  3.  193;  I9i 

99  Gypsum  L.  3'  •,  19-13  103' 

94  inr  C.tv  Baks.  194g  •  lU/ 

l.akr  Sr  lolin  5.  1961 
McColl  Ftont  Oil  ‘IV,  1949  10V 
1^2  Mopia  Lr»af  5’:.  193^  1'72 

•  •  Mos^ev  Hc'tii  ••'A  rVi'i  lO.” 

Mriiry  P  5,  l'M9  99' 

105  Me.-rey  P  6.  1949  99’ 

inf>  M  b  0  Pg'^''.-  3  l9-ri  ’  og 
Mon-.  Ltd  6.  19^5  9^’ 

Mnnt.  0  D  1917  a-, 

'19  M  S  cT  C.  -  19‘:‘;  91 

P'’:e  B'o:.  3. ‘1937  l'-'4 

Rcr.tigoucb-  ^  1943  ins 

Polhnd  Pop»f  4‘;.  '9  m  .  itr:  • 
1P9  Ltd  4’i  1951  .  ih-i 

11 ‘•mith  H  '1'.,  1931  194 

in?  Unit  Aniu?,ern»nt:,  *’)^19';^ 

10.1  l!nit<»d  G-nm  G  4’n1^1949  lO? 

93  i  We', lorn  Gram  5.  19~3  ^9 

im  i  Reel  Estet#.^ 

99  !  Me*  Fldg  ■■  19^'  4^ 

i  ^cadio  Apti  4.  19'’:?  k-, 

'^om.von  Sann,.  4  19^^;  SI 

-'h  Goif.ev  Peglty  4. 

SI  Montreal  Apt.  1*.t  4,  1931  .9Pi 

10^'-  At  S,  1950  9-* 

105  *  Sh'*rhrO''le  St  V-.  194?  •^2 

St  Ca'H  Stg-ilev  5-3''?-'i,  ** 

106  Wmd:or  4' n  .  1933  ^=5 


lri«li  Ufosi.A  Refining 

Plant  F’or  Truro.  N..^, 


I  Sprfi.ol  <  f*rre«pnndeprfE 

I  ITalifax.  —  Truro  is  hoins  rnd.o 
'  1  ttondd  a.s  tlin  .x  te  for  tho  profiorpr) 
■ ;  Iri.sli  mofs  iTfin’ins  plant,  a  dnsolo;-'- 
I  nifnt  of  tlid  Kr.afl.  Chocso  Comnnn.v 
I  of  Cliicaso.  TliLs  compan.v  lio.s  Itofui 
!  yrantfvl  a  Cangdian  ohartor  fo-  il.a 
i  subsidiary  Krayrlav  Limitr-f  \sli,(-h 
j  Ls  now  e\porinirnt.,n:  w'Uh  a  ino.-.s 
'  h'rachins  pian'i,  .nt  Ch'bojjue.  Ynr- 
j  mouth. 

I  Soeral  proMnci.a!  arra.s  .are  pro- 
!  due  n*  oentrr.s  for  the  nio.xs  in  coo- 
I  .s.drrable  quantities.  It  i.s  staled  by 
I  S.  J. .Montjiomory.  di.“oetor  of  indu.s- 
.  trial  produetinn  for  thn  Department. 

■  of  Industry,  that  the  provincial  eov 
j  prnment  dop.s  not.  intend  to  orec'.  an 
Irifh  mof.5  plant,  snd  tha.t  the  pro¬ 


se  ob  xBullock  funiX  ltd 
5500  Investment  Fund 

.36!oO  xCorporote  Trust  Snares  . 

36.00  X  lo  Accum.  ...  . 

R2.00  xCumulotive  Trust  Shores 
82.75  xOiversitied  Trus  Sh.  'C 
X  do  '  O"  . .  ■  ■ 

•’2.00  xD/vidcnd  Shares  ... 

56.00  xMoss  Invettors  Trust 
70.00  X  dn  2nd  Fund  Inr. 

7I.‘'0  xNgrth  Amcr.  fr  Sh.  l-IS.) 

6 1 .50  X  do  loss  .  . 

X  do  1936 

26.50  1958 

United  B-ind  f’  Shore 
63. rO  5  El  light  0  Rev  '  A 
X  do  '  8  " 


Asked  I  {ecf  is  In  the  hand.s  of  private  rap- 
ital. 


j  MTL.  LIVESTOCK  RECEIPTS 

^  j  Receipts  of  live  .stock  at  the  two 
SS  !  Montreal  stock  yard.5  ( the  Point  St. 
Ti  12  1  Charles  and  East  End>  for  the  first. 

I  four  months  of  the  year  are  reported 
*■  as  follow.s:  Cattle  31.383  head  (com¬ 
pared  with  27.022  in  the  corT(»pond- 
insr  period  of  last  yeari;  calves 
1.38,702  1.35.2201;  hos.k  134.207  I87.39D: 
i  sheep  0.159  <  12,810 1  and  horses  13,73.4 
111.283' 


Market  A4i;eragcs  and  Volume 


MONTREAL  STOCK  EXCHAN'GE— 


5'.-  gij 

'♦?»  .39 


Int.-N-lnterim  dividend. 


3H  3 '4 
‘Liteit  Btd. 


(b)  plus  Bonus. 


•  3!»  7  99 

(A)  i.'c  of  rreara. 


Western  Oils 


Kid  and  asked  pneas  of  rapresAnta'isa 
oil  l.'ruej  iCaljary  and  Vanceuser  Stock 
rxchanr"* '  %.s  reperted  hy— 

CLlFTOy  r.  C'KIOSE  4-  CO  (QUEBEC) 
LIMITED 


Adm  rgl 
Alberto  Pgcifir. 
gg  Anocondo 
go  Anglo  Congdign 
British  Dom.  , 

T  ago  Brown  .  . 

Colmoot 

-  Colgory  h  fdmnntgg 
lot  Crmmgnd 
Commoil 


MOV  1 '  ■  ■  • 

Week  ngn  . 

Year  ogo  . 

MONTREAL  BONDS— 


May  '  ^  . 

Week  onn  . 

1 944  h.oh  . 

1044  lew  . 

TORONTO  STOCK  EXCHANGE— 

May  17 

'Veek  ogn  ... 

Yeor  O-a 

NEW  YORK  STOCK  EXCHANGE— 

Mgv  '  7 
Week  ago 
i  1944  hign 


MonUag'  5*aick  txrhgoge 

T-rgolo  Stngk  ryrhgog* 

New  York  stock  Exchgogf 


lodu’  ti  ali 

LliLUtS 

Combined 

rggerx 

'ft  2 

52  2 

48  2 

1  32  o; 

7ft  ft 

52  7 

68  ft 

13*0  74 

74  9 

5S  2 

69  3 

95  34 

Ul  Util.i  ei 

Ind  Util'ties 

I't  hvi. 

Igpe’j 

104  :'5 

89  $0 

102  9C 

13  *9 

104  ftS 

89  25 

1C2  90 

8  3  40 

lOS  00 

91  SO 

102  90 

S3  50 

iC4  20 

88  15 

lo:  45 

79  50 

Ind'JL-ti  .ai; 

.  Gc'di 

Ba-.*  fA*ta!i 

W.  O'l, 

118  ftS 

ion  as 

49  Sft 

:»  10 

MS  21 

iVi  28 

ft9  Oft 

25  7. 

1  M  ft4 

*2  51 

72  *4 

23  52 

Irw4u:tiiai; 

Bailf^Ods 

Utilities 

Combioo; 

72  0 

^  27  4 

3ft  0 

52  1 

7  1  8 

27  ? 

3S  15 

51  9 

73  4 

28  4 

.37  1 

83  2 

VVeck 

Pcav  ipus 

_  TOTAL  TO  DATE 

>  Ma:-  t  ’/ 

Watk 

1984 

194 

71  g  soo 

1S7  3S* 

4.595,6:8 

?.*23, 

4  103  OOO 

4  OiSS  OOO 

3,276,00 

.3,484,000 

59  62*, 000 

13M31 

HESITANT  TONE  |  Heard  in'^ 
CONTINUES  ON  boardroom 

STOCK  MARKET^  CONDUCT  of  t.he  «ar.  with  thej 

_  Anglo-American  armlca  poised  for 

tfie  invasion  of  Europe  and  all  signs 
Tnvapion  Overhangs  Market  pointing  to  a  massed  offensive 
Which  is  Dull  and  Listless  Fortress  Europa  on  all  major 


New  M.  S.  E.  Executive! 


.THE  FINANCIAL  TIMES.  MAY  19.  mi 


On  I  iffhf  Tndint-  ^^wns,  Is  the 

I  n  Dlgnt  iraaing  dominating  factor  in  the  s  ock  mar¬ 

kets.  Traders  are  naturally  shy  of 
FEW  PRICE  C  HANGES  '‘P  a  position  with  the  course 

_  of  the  conflict,  at  such  a  critical  stage. 

W  J  h  ih»  ovrrh.3ng!ng  threat  of  , 

invasion  continu  ng  as  a  damper  to  ' that  brokers  report  liquid 
sperulative  intcres>.  .stock  markets  1  PT'.  ”": 
again  pnrsurd  a  dnH  and  listless 

course  during  past  week.  ;  po.^sibdity  that  following  the  ncr- 

London  marked  time  and  tone  i  of  the  first  days  of  the  Con - 

both  ;n  Now  York  and  Canadian  i ‘1"^"'  «">’  s'S"  <>f 

markets  was  hesitant  with  turnover 
ligtu.  nice  changes  here  were  few  j  ‘"'’PP'/'  . 

and  far  between  and  uere  largely  of  I  _  . 

a  fr.iction.al  nature  with  gain.s  and  I  TteUrement  of  a  portion  of  the  out- 
ios,ves  bemg  fairly  evenly  divided.  ,  preference  shares  of  Easy  1 


DIVIDENDS  DECLARED 

And  Other  Official  o  t  i  c  e  » 

UB  ^T^  ^  Inleriialioiial  Petroleum  IMPERIALOIIUMITED 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OP  PROV¬ 
INCE  OP  ALBERTA  DEBENTURES 
WHICH  MATURED  JUNE  I.  1937 
Tlic  Province  of  Alberta  will  pay 
intercs  to  bona  fide  holders  of  de¬ 
bentures  of  the  above  issue,  at  the 
rate  of  two  and  one-quarter  per  cent 


Inleriuilioiial  Petroleum 
Company,  Limited 

Notice  to  Shareholders  and  lire 
Holders  of  Share  Warrants 


Notlro  <<i  Shareholders  and  the 
Holders  of  Share  Warrant* 


NOTICK  Is  liprcKv  given  that  a.  semi 


the  i  I  bat  .1  semi- I  annual  dividend  of  t’Sv  per  share  In 

the  I  annual  div  idend  of  .lOc  per  ehare  In  ;  Canadian  Currency,  has  been  declared, 
ent  I  f  anadian  i  iiri'encj*.  ha.s  been  ileet.ared.  I  .ap.J  that  the  same  will  be  payable  on 


H.  lUacD.  PATTERSON 


R.  B.  ASHBY, 


inalion.  ....  .delivery  of  roiipon.s  .Vo.  til  at: — 

Holders  wiU  lie  paid  interest  as  ,  t,,,.-  ji^VAi,  ha.nk'  of  Canada, 

above,  on  pre.SCntafion  of  their  dC-  ,  King  and  Chur.-l,  .^treet.s  Branch, 
oenturc  or  debenture.s  for  notation  i  Toronto,  Canada, 

thereon  of  iiieh  payment  of  interest  |  The  paMuent  to  .sharehoidcr.s  o 
'at  any  branch  of  the  Imperial  Bank  i  reiord  at  the  cio.=e  of  busincs.i  on  th 


......  .o.-...,  i-.^o  ...... Jill  I  cieiiveiy  or  coupons  No.  ni  at:  — 

■livery  of  eoiipon.s  No.  t,l  at:—  i  .....y  „  i- .v,c  ov  CWMIA 

TMK  IlOVAI.  BANK  OF  CANADA,  1  i 

A  „  .  I  aPcl  rinit'oh  Branch, 

King  and  Cliun-h  .v-trcet.s,  Braneh,  Toronto'  1,  Canada. 

Toronto,  Lunada.  I  .m  ......  i  < 

,1  Dm  p-iMiicnt  to  .Shareholders 

The  payment  to  .sh;iroholdcr,s  of  j  U.,.  yiQgp  of  business  on  lb 


cf  Canada,  in  the  Dominion  of  Can¬ 
ada,  or  at  the  Bank  of  The  Manhat- 


litli  da.v  of  .May.  1011,  ami  whose  .share: 


mail  Bros  up  '”»•  .md  Simpsons  ^  retained  net  profit  avail-  change.  i  olecteri  a  trusioe  of  the  Gratuity 

-B"  and  Can.  Loroniolivc  both  up  i  able  for  distribution  to  the  common  In  addition,  the  following  regular  .  Fund  for  a  period  of  three  years. 

L’  Abitibi  pref..  Can.  Celanesc  and  ^  stockholders  under  the  Excess  Profits - - 

Mont.  Telegraph  ali  moved  up  a  1  Tax  Act.  and  have  no  right  to  expect  absolute  .  hTT/lT/pf  i  nETI^T/^P 

point;  Drydcn  gained  "G  while  The  reduction  in  annual  dividend  perfection  from  any  standard.  What  l«l|  KrI  P 
Howard  Smiili.  Inter.  .Milling  .Jfi  requirement  on  the  senior  stock  re-  we  can  say  is  that  of  all  knottri  ,  *’‘^**^*^  Uillllllll  Aik/ 

p:  ef.,  Montreal  Power,  .National  I  suiting  from  the  redemption  of  the  .standards,  gold  is  by  far  the  best  one  j  /vnn  on  «  nm  T7'  r<An 

Broweric.s  pref.,  Ogllvie  E'iour  and  j  3.189  preference  shares  is  $1,532,  or  devtsed  so  far.  There  is  no  prospect  IIhh  VHAkPI  V  rll|i 

\\’iikcr  prof.,  all  added  •'■i .  Fasicrn  llic  equivalent  of  5  cents  a  share  on  in  the  immediate  future  for  any  in-  ;  ”1  I  UlIlllVl  lit  1  vll 

Dairies  piTi.  firmed  up  ■:k-  I  the  common  stock.  Net  retained  pro-  tcrnational  monetary  standard  on  a  !  TiriiTT  A  I  All  A  Armn 

Gn  Curl)  m.iikets.  Be.iHi  g, lined  '  fit  for  1943  was  equal  to  62  cents  a  large  scale  except  through  a  return  |  IMl  I  I  Al  l||IAI/J  hD 

I  G,  Ca.ssdy's  Ltd,  moved  up  I .share  on  the  common,  and  net  profit  I  to  gold.  And  .such  an  internation.il  i  IllIIIiTlj 

an.;l  On  aiii  .Silknit  .iddcd  a  poin',  including  the  refundable  portion  of  j  standard  is  essential  to  our  post-war  i  _ 

vvhilf  Brown  Co.  PiTf.  and  .Soiithnrn  the  tax  (o  $1.02  a  share.  plans  for  economic  stability  a.s  a 

C.inadti  Power  pref.  both  fli-mcd  up  .}.  4.  stepping  stone  to  la.sting  peace."  j  Ncl  Aficr  All  Charges  Down 

...  Sh.irchoIder.s  of  VValkerville  Brew-' - ]  a(  |  (  C'cnt.S  a  Share  from 

DuSiUlcry  si.sues  .showed  w caknesi?,  cry,  Limded,  accepting  the  offer  1°  n  •  ,  i  1  .  1  |  "o  <  i  i  x- 

Ncagiam.,  moving  off  .j  point.s  on  c.vchange  12  of  their  shares  for  one  railll  llldUStrV  LaVS 

week  and  Hiram  Walker  losuic  2'-j.  1  t  .  •••mmuhj  uajo  \ 


ernment  as  in  the  case  of  coupons. 

Dat^  at  Edmonton,  Alberta,  this  ,  Camula  nrov Irlc.,  that  a  ta-ic  of  I.T.  shall  bo  imposed  and  deducted  .it  tb« 

loth  day  of  May,  1944.  .  .shall  be  imposed  and  iloduetid  at  tlm  .‘■omec  i>n  all  dividend.s  payable 

tSgd.)  S.  E.  LOW,  .nourco  on  all  illvidends  payable  by  Curiadiaii  ik"btor.s  to  non-t  psidcnt« 

Pi-rtvineiil  Treaciiper  '  Canadian  debtors  to  non-i osidents  of  Cimida.  The  ta.\  will  bo  deducted  from 

ireasiircr.  ,  y.jn  |,„  .Irdutted  from  all  dividend  cheques  mailed  to  non- 

(lakcn  irom  ine  Alberta  oazette  „||  iihidend  eluqucs  mailed  to  Jion-  rcsiiKnt  shareholder.^  and  the  Company  * 

of  May  15  ’944.)  resident  shareholders  and  the  Companv  s  Bankcr.s  will  deduet  the  tax  when  paying 

_  Bankers  will  deduet  the  ta.\  vvlicn  paying  coupOM.s  to  or  for  aeeounl.s  ot  non 

coupons  to  or  for  aecouni  of  non-  resident  .sliareliolder.s.  Ownership  e'er 


mih  day  of  .May.  lilt  t.  and  whose  slcaros  |  are  I'eproscntcd  b.v  Kegistered  Ccvllfleatr: 
arc  represented  by  rcgi.steiTd  Ce.rtif iciit'i.s  of  the  JHetl  issue,  will  be  made  b/ 
ot  the  l!C"l  issue,  will  ha  m.ide  b.v  |  chetiue.  m.iiled  from  llie  offices  of  the 
eheque,  maiic.l  from  tlie  offices  of  the  I  Company  on  the  51st  day  ot  May.  Iftt. 
Company  on  tho  olsl  day  ot  May,  1!HI.  j  'ri,o  transfer  book.s  will  bo  closed  from 
The  transfer  ho..>l\s  will  he  clo.scd  from  i  the;  Pith  day  of  May,  to  tlio  5Ist  day  et 
tlic  •-’hth  day  of  .May.  to  tho  1st  day  of  1  Ma.v.  IfU.  inclusive,  anil  no  Be: 
Juno.  1II4I.  inclusive,  and  no  Bcarce  i  •'^haic  Warrants  will  ho  '  split"  during 
Isliare  Waisunts  will  bo  ".split  '  during  that  period. 

th.1t  period.  Tlir  Inenmc  T:ix  Act  of  the  Dominion 

Tho  Ini-omc  Tax  Act  of  the  Dominion  of  Canaihi  provides  that  a  tax  of  1' 


shall  he.  imposed  and  deducted  .it  th* 
souree  i>n  all  dividend.s  payable 


GOVERNMENT  OF  THE 
PROVINCE  OF  ALBERTA 


m 


coupons  to  or  for  account  of  non-  resilient  .shareholders'^.  Uwnr'rshil*  Or 
resident  sharelioldcrs.  Uwner.ship  Cor-  tificatos  must  accompany  all  dividen'i 

tificates  must  accompany  all  dlv  iden'l  eoupon.s  j.rescnted  for  paynicnt  by  rcsi 
coupons  presented  for  i.ayir.ent  by  i-esi-  ilcnlj  of  Canada. 

denl.s  of  Canada.  Sliai'choldcis  resident  in  tlie  Knilndi 


iniiinu  NOTICE  TO  HOLDERS  OF  PROV-  denl.s  of  Canada.  Sliai  eholdci  s  resident  in  tlie  L  nil"'* 

i  INCE  OF  ALBERTA  DEBENTURES  I  .Shareholders  resident  in  tlie  I'nited  .states  .iro  .nlvisod  tlial  it  credit  for  tb* 

-  wiTirw  MA'iTiPtrn  ftivp  1  inis  :  Plates  are  .idvksed  that  a  credit  for  the  Canailian  tax  withheld  at  .source  la 

til  r’U  r.  1  WIUCH  .MAlUKbD  JL.NL  1,  1  r.an.a.lian  tax  withheld  at  souece  is  .illovva  hie  against  the  tax  show  n  on  their 

ACI  Alter  All  LnarjJCS  Dowill  The  Province  of  Alberta  will  pay  ‘  allowable  against  tlic  tax  sliown  on  Ihur  L'nitcd  .States  Federal  Income  Tax  i-e» 
4  4  r'  4  ei.  r  '  intm-rei  in  hnnj  hnIHnrs  nf  Ho-  Cnitod  .States  Federal  Income  Tax  re-  turn.  In  order  to  claim  siieli  credit  th* 

3i  11  C  cnl.s  a  Snnrp  from  inicicst,  10  bona  iitle  noiaers  ot  nc  .  i,,  to  claim  sucii  credit  the.:  1  iiiie.i  state.s  tax  authorities  rcouir* 


al  M  Ccnl.s  a  Share  from 
A2  Cciit.s  La.s(  Year 


L'nitcd  .States  Federal  Income  Tax  i-e 
turn.  In  order  to  claim  siieli  credit  th* 
Lniled  States  lax  authorities  requir* 


bcflturcs  of  the  above  iSsUC,  H.  tlic  1  United  stjite.s  tax  authorities  require  '  evidrne*;  of  the  deduelioii  of  said  lax 
rate  of  two  per  cent  per  annum,  in  ,  evi.lenee  of  the  ileduction  of  ••‘aid  lax. for  wliith  I'Ul pose  Ow  nership  CertifieaU' 


week  and  Hiram  Walker  losing  2 ''j  ■  |  preferred  Canadian  Breweries,  Lim-  *  '  I  -  respect  of  tho  half-year  ending  June  !  tor  wiiieh  put  pose  Owncivsiiip  Ccrtiiiriitc.i 

Lcciric  pref.  dropped  3  j  increase  the  return  from  PIqiic  fnr  Pnef  Wor  n*irw'  being  the  sum  of  S4S7  for  j  V  ^  V'llw'iint  th« 

and  Converter^:  lost  J’v  uhilc  Hu-s- 1  investments  substantially  over  llSIlS  lOF  rOSl  TfST  f  FlOF  ITb  CLT  each  .C100:0;0  denomination  in  ;  coupons  win  in-iorte  b"th  cDpios  ^\ith  a 

se  1  IndiU'irics  pref.  came  out  off  5.  received  annually  since  the  cur-  _ _  1  _ _  Canada  or  Tl :0:0  per  £100:0:0  denom-  i  certificate  relative  to  the  ileduction  and 

^rdr’^aiid^N^rmida^cacli  lost^'l'-^^on '' '  Winnipeg  —  Canada'.s  paint  indus- '  On  operating  profits  .$1,900,000  '"'t!'*??  !  ri'nJKt.i'No'^  Um  sharchoUic^^^^^^ 

week-  S*  *  L.awrencc  Paner  nref  '‘-m  i  .i-  a  ^  planning  to  meet  the  nation's  lower  linn  for  corresponding  period  interest  as  i  xp,  ooi  .n-c  not  avaiiabi.i  at  ioc.:.l  L'nitcd 

wcriv.  ii..  L.iwiencc  laper  pict.,  .43  4q  ^  fhqre  annual  dividend  nost  n-ar  needs  and  will  be  readv  for  'of  last  v-ar  The  Tntovnatinnni  '  above,  on  presentation  of  their  de- ■  .states  bank.",  they  can  bo  .seemed  from 

IvTf  cin"  iul  OH  1  G  by  Canadian  Brevveries  on  its  Ly  housing  and  home  rehabilitation  !  kcl  Co. ‘^f  Canada  Limited  ‘report.i  j  <'c^»tures  for  notation  | 

red.'w.  Canada  Flour  pref,  and  i  SfS' vifarmfe  12  sh^es  to  that  may  be  inaugurated  to  ■  net  earnings  for  first  quarter  indc-  existing  Can, i.ikm  Bogulations: 

ran.idi.in  n.Tdeorach  lo.xta  i.ninf- i  u  I  Provide  employment  in  the  transition  |  19-I4,  the  .3  .months  ended  March  .  c)  ravm''nt  of  this  dividend  to  rc.Ji- 


rate  of  two  per  cent  per  annum,  in  ,  cvi.loncc  of  the  iloduction  of  .«aid  i.-tx. for  wlikh  puiposo  Ow  nership  t-ei  tificau- 
resnret  nf  the  haif.vear  endine  June  for  which  put  pose  Ovvnciship  Ccrtifiriitc.i  I  th orm  No.  lioli  niutl  bo  complctca  in 
r  foti  L-  „  t.m  of  glST  firi  (l'0''n>  No.  tiI>D  mu.H  bo  completed  in  duplicate  and  the  Bank  cashing  th 

1,  iOdd,  being  the  sum  of  .$4  87  for  |  cashing  th«  coupons  will  cndoi-sc  both  copies  vvitit  * 

each  .C  100:0:0  dcnommation  in  ^  coupons  win  endorse  b.dh  copies  with  a  certificate  relative  to  the  deduction  and 

Canada  or  fl  :0:0  per  1100:0:0  denom-  i  certificate  relative  to  tlm  ileduction  :ind  '  l;aymcnt  of  the  tax  and  return  one  Cm- 

in*iinn  i  -  IniiHon  England  I  payment  of  the  tax  and  return  one  Ler- !  nficatc  to  tlic  shareimlder.  If  Jiorm* 

in,MI0n  11.  London.  t-Ilsland.  :  tificatc  to  the  sliarchoUler.  If  Korm.i  i  No.  WU  arc  not  available  at  local  Lmteil 

Holders  W  ill  be  paid  interest  asi  Xo  001  .n-c  not  availablo  at  loc.:.l  L'nitcd  ,  .states  hanks.  tliG':  can  be  si^ured  m 
above,  on  presentation  of  their  de- ■  .states  bank.=,  tlicy  can  be  .secured  from'  tho  Lompany's  otticc  or  the  Roj  al  Balili 

benture  or  debentures  for  notation  i 'he  Lompany's  oft  ice  m-  the  Royal  Bank  ,  of  Canada,  ioronto. 


of  Canada,  Toronto. 


week. 

.No  price  changes  were  shown  in 
bank  and  loan  and  trust  group. 


cents  to  be  received  on  each  tV'alker- ’  jj,.-  .  '  -.‘wT,.  poim  I  r  ‘''7  "'7  pons.  iBank  of  ail  amomns  psyahi.'  to  tjwm. 

vine  share  on  c.xchangc  is  almost  j  m  a  i  ‘'’isi  n^ted  at  Edmonton,  Alberta,  this  i  (Cl  Dtlicr  n  .i-rosidcnts  of  Canada 

equal  to  the  total  dividends  of  32'i  )  Is  h„  t  r  <5,^  .  .vear.  dividend  ra.c  on  Intcrrationa!  day  of  May,  1944.  !  m-i>'  convert  this  divi.icmi  at  .  urrent 

rv-ntx  a  share  T«id  hv  the  enmnanvl  kS  a.COmpaniCd  by  L.  C.  StC-j  Nickel  common  was  reduced  to  a;  (Sgd.)  S.  E.  LOW,  |  Canadian  Foreign  exchange  control 


I'ndci-  c.xisting  Canadian  Regulation 
(al  I’aymcnt  of  this  ilividend  to  i 
dents  of  enemy  or  enemy  occupied  coun 
tlic.-,  is  prohibited. 

(b.i  I’aymcnt  tlieicof  to  residents  of 
oth'-i  poiilons  of  Continental  Kurope  and 
Clibia  is  proliibitcrl  but  suciv  resident* 
may  ilii'-ci  tlie  dcisisil  10  tiveir  i-rcdit 
:i  Canadian  Hank  or  all  amounts  i>ay 
able  to  them. 

ti  p  Utlicr  non-rc.siilents  of  Canada 
m-iy  convert  UiiS  dividend  at  l  Ui  rent, 
Caiiudiaii  I' ipi  cigu  Lxchang*;  Control 


i.e,  :i  Canadian  Brandi  of  any  Canadian  l-liai'lcicd  Bank 
Cliartci'cd  Bank.  .‘Sliareholdci  s 


rshade'b^tter^uit;:;;  $2*;!  i'kovince  OK  ALBKKTA  ‘.mmnu  :.rJhc  — sSh^li^Forcig;: 

nmon  stock,  down  fgim  NOTICE  TO  HOLDERS  OF  PROV- .  current  dividend  into  Ignited  Statc.s  ciU'-  rale^^b^^ 

e  earned  for  preceding  IXCE  OF  ALBERTA  DEBEVTURES  ;  their  ow''n  risk  and  expense,  voupon-s 

1g.S  for  final  quarter  of  I  WHICH  MATURED  JUNE  1.  1939  ■  Ask  and  cxpcn.sk  coupon?,  or  dividcvd  D'O.iu.^s  proper, y  cmlm^^^^^^^^^ 

re  equal  to  51  cents  a|  The  Province  of  Alberta  will  pav  j  ukv,i'i"‘Bank  .Vr  c.ipadar''"kN\Tliam  .-it.i-c..  Nev;-  York 


Dana  ana  loan  ana  trust  group.  1  rs-nt^  a  share  -nnid  hv  the  comnanv  uy  x,.  v...  ui-v,-  ivoci  cu.iuiion  was  rcaiicea  10  a  (Streiv  <?  F  I  OW  vanamin  rorcign  i-.xviiaiigc  eumrai 

_ _  I  A,.  ^  ^  .7  _ .  .  b  1^  I  Phens.  Winnipeg,  general  manager,  ba.si.*  of  40  cents  a.  share  nuarterlv  tbga.)  n.  k,  cuw.  ,.,.,,^5  imo  .spidv  foreign  c.m  rcncie.s  as  arc 

since  19oa,  or  when  the  present  stock  j  q  p  steohen-s  Paint  Co  i  a  'Rrn  from  the  90  ,w'nt-  a  share  enarterij.  Provinc.'al  ltea.surcr.  ptprr.ittod  by  the  tJcncral  itcguiation.s  of 

Pcrnill  L.xporl  I'roni  "as  issued,  as  no  dividend  distribu-  —anil- r  ^  aO  i.nts  a  ..hare  qu!i^.tcrlj  (Taken  from  The  Alberta  Gazette  of  1  the  Canadian  i-'orcign  Kxciiungc  oxn- 

XIIIIII  IU.X|>UII  icnu  were  made  in  rears  1933-1937  "manager.  International  Labora- 1  rate  that  had  pi'cvailcd  .since  begin-  ir  1044.  ;  tpoi  Boani.  sud>  convcpsion  can  only 

B.C.  Of  Doualas  Fir!  i'- 0,-^  ^  j  tories.  Winnipeg,  and  Sid  Foreman,  [  ning  of  19.37.  _  bccffcctcdthrough.inAuthorizcdDcaioi- 

Vancouver  —  Authority  for  export  I  The  list  of  economists  declaring  j  For  full  12  months  of  1913  com-  GOVERNMENT  OF  THE  chancVccTBank’"'''"''' 

of  17,500.000  board  ft.  of  Douglas  fir  I  themselves  in  favor  of  gold  as  the  ■ ,  ‘ .  N  f*  ^  e  paint  1  pany  reported  net  carning.s  equiva-  pnnvnvf’lT  ftli'  ATRFRTA  .‘'barcholdcr.s  icsiding  in  the  l'nitcd 

and  32.500,000  board  feet  of  hemlock  best  standard  for  money  is  steadUy  was  following  closely  rc-  :  lent  to  just  a  shade  better  than  .$2  a  ^  KUVIAHS  Ur  ALHISKI A  I  „,e  anvonnt  ..f  the 

and  bal.sam  to  Puget  Sound  during  ;  growing  and  the  most  recent  to  be  '  from  governmental  cornmis- ;  share  on  common  stock,  down  fgim  NOTICE  TO  HOLDERS  OF  PROVN  .  current  dividcmi  mm 

1944  from  B.C.  coast  area  crown  ,  added  Is  Prof.  Edwin  W.  Kemmercr.  housing  and  home  .$21,5  a  .Cnare  earned  for  preceding  J  IXCE  OF  ALBERTA  DEBEVTURES ; 

grant  lands  has  been  authorized  by  !  nrofessor  emeritus  of  international  1  *'?.  pro— year.  Earnings  for  final  quarter  of  |  WHICH  MATURED  JUNE  1.  1939;,i,pj,.  own  risk  nml  oxponsc  f'<>upon<“, 

thf>  Canadian  timber  controller.  Last  finance  at  Princcon  (N.J.)  Univer- '  ^  'cniclc  for  providing  snort  |  last  >car  ucre  equal  to  51  cents  a;  The  Province  of  Alberta  will  pay  i  ;b'*cicn<i  choquns 

year's  export  of  Douglas  fir  logs  was  '  sity,  who  has  been  financial  adviser  I  fJl?  I  common.  I  interest  to  bona  fide  holders  of  dc- '  ,.;’nad'"'^Iis^  \Y'iniam '^street.'  New  v.vrk 

only  2.570.000  ft.  i  to  a  number  of  govenimcnts  and  ^  wnne  mausirj  wa.s  |  Quarterly  report  for  latest  period  I  bentures  of  tho  above  issue,  at  the,  my,  which  win  accept  them  for  cdioc- 

It  is  not  believed  loggers  wiU  take  president  of  the  Economists’  Nation-  i  ""h  during  tnc  dcmobiliza-  shows  operating  profit  for  .3  month.sjrate  of  two  and  one-hdlf  per  cent  tion  through  an  anthorized  dc.ipr.  or 

full  advantage  of  Douglas  fir  per- !  al  Committee  on  Monetary  PoUcy  ; tr'hnro  irv  11,0  form  ^  •''16,387,076  o.s  j  per  annum,  in  respect  of  tho  half- ■  TorcTg'n ’’exchange''' Control 

mits.  owing  to  the  acute  demand  in  '  since  1937.  Professor  Kemmercr  i-s  i  °  the  farm- ^  tompared  with  ,S18.'296.993  for  iniiial  year  ending  June  1.  1944  being  at  1 

Canada  and  tho  fact  that  most  of  quoted  as  .saying  that  "gold  is  the  1  '1°“  vi’,  ^  ‘  ^hc  ^  quarter  of  la.st  year.  Other  income  the  rate  of  $12.30.  $6.25  and  .•«I.2.j  siwvchoidcr.'v  rc.iGing  in  ronntrios 

the  large  logging  camps  have  dc-cct  '  only  realistic  hope  for  a  sane  and!  production  "a.s.^^as  about  $21,500  greater  al  .$221.-  respectively  for  each  $1,000,  $500  and  |  other  than  the  cnited  statc.s  to  wimn 

connections  with  B.C.  sawmi'.Lc  Hem-  {  workable  international  standard."  "It  j  .up  n' ’^'h  ite-off  to  contingencies,  etc..  $100  denomination.  notcr”miv  comoi-rT iw  imotmt  of  tin. 

lock  export  Ia.st  year  was  25,018,342  ^  is  not  perfect."  the  professor  stated, ,  nm,  d  fn-  fT*v  to  hy  about  $190.00<;)  to  Holders  will  be  paid  11 

feet  and  bal.sam  4.343,412  feet.  1  "but  we  arc  not  living  in  a  Utopia  ^,7,  ,  “  m  Canada  would  con-  |  660  while  income  tax  provision  above,  on  presentation  of  their  de-.,,,,,,  ,.isu  ami  expen-Mx  .om.on.i,  diyi- 

tinuc  strong  in  the  post-war  period,  was  ,$575,000  lower  at  ,$5,591,061.  I  benture  or  debentures  for  notation  dcmi  choqno.s  pi-oporiy  ('ndor.^-i!.  i.>  lim 


.‘Shareholder. s  ie.siiling  in  tlic  Cnited 
in  the  l'nitcd  I  •'^tate.s  may  eonvoit  the  anionnt  of  th* 


,';;navi:;r:;s^M'iiiiam'^strmrN?;v  York ! City. 

City,  which  will  accept  them  for  colloc- I  Hom  '0'P''c'h  7’  7''  . 
tioM  through  an  .-.uitliorizcd  tle.ip,-,  or  ‘l"*et  !•.>  “  po,, 

diroci  to  ;7ny  anthoriz-d  dealer  of  ti,o  Canadian  1‘oicign  Cxthan„e  con 
•  ‘anadian  Foreign  Kxthangc  Control  Coai  a. 


I 


a  and  tho  fact  that  most  of  quoted  as  saying  that  “gold  is  the  t  ^  income  the  rate  of  $12.50.  ?t6.25 

:gc  logging  camps  have  direct  '  only  realistic  hope  for  a  sane  and  „  *  .  ,  ‘  about  $21,500  greater  at  $221.-  respectively  for  each  $1,00 

;tions  with  B.C.  sawmi'.Lc  Hem-  !  workable  international  standard."  "It ;  '  ,u?  to  contingencies,  etc..  $190  denomination. 


.'ihcroholclcr?*  residing 


Shcvflioldrr,'^  r<'.«»i0in;r  in 


in  tnc  uommion.  He  said  that  de-  Kx,!;;  reduce, i  by  about  $190,000  to  Holders  will  be  paid  interest  as 
mand  for  flax  in  Canada  would  con-  |  $37,660  while  income  tax  provision  I  above,  on  presentation  of  their  de- 
tinuc  strong  in  the  post-war  period,  was  ,$575,000  lower  at  $5,391,061.  I  benture  or  debentures  for  notation 
He  expressed  some  concern  about  rc-  j  carnin'^s  after  all  eharccs  and'  thereon  of  .such  payment  of  intcrc.st 

I  ports  that  the  production  of  this  vital  |  apppoVrLtion;  fo,  period  und4  ic  I  at  any  branch  of  the  Imperial  Bank 
jC.op  would  be  lessened  thus  year.  'view  amounted  to  $6  911311  and  !  °*^  Canada,  in  the  Dominion  of  Can- 
Necessities  of  the  war  has  made  ^  from  .  uba.  Debentures  should  be  accom- 

Ihc  pauu  indusli-y  more  than  ever  a  ■  f.guj-p  corresponding  period  of  I  P«nicd  by  the  usual  ownership  vcr- 
branch  of  chemistry.  It  has  been  ;  ];c5i  year.  I  tificatc  required  by  the  Dominion 


25  and  .n.25  Shcilmldrr.i  le.ii.llng  in  -nnO-los  !  otlwr  ’ ban  th.‘  Lnimu  ^ 

000’  and  !  -wr^ma.y im^Lnit.,  ^SLC,.  T  Wdnnn  j 

i  ip4crest  as:  by''’.r^^^  '’JVt  ‘ 


niriy  convert 
furront  ‘livirlcnd  by 


C  T  i  lessened  thus  year.  :  anlountcd  to  0$6  9113U  itid  !  of  Canada,  in  the  Dominion  of  Can- 1  Agency 'n’r  tiio’ itoyai  Bank  nf  Canada,  ks  ,  "fliam  f  7o,-  a^’draaOin 

V^BlldClld.11  V^OttOnS  LimitCCl  1  Necessities  of  tnc  war  has  made  ^  a^a.  Debentures  should  be  accom- ;  wiiiiam  f « 

'^s^'b^n  !  corresponding  period  of  X'Smin!^  uX'simutMi^ 

Op-  ■  I  )ni,Iiu]tnj7  Tn%o.ctnicnt  Tncomp  of  I  pcccsssrv  tO  0\’OlV’e  substitutes  for  the  <  '  fovernmenf  in  the  rase  of  roil-  *  «jntl‘’fv  tb'^msrlvos  thnt  tliis  n<’tion  i.s  [  pif^hibitrU  by  ibr  J  oicipn  ^  ^ 

nftcr  rrovi-lfncr  for  trm.s  A.  TJ.  r.  r».  t:,  .13  bolon-  .  ,27^  <V5<;  no  ,  ^  ;  Afte-  rc^iibr  rhvdonH  navoirTif<  ^*o\cinmcnt  a.S  in  inc  case  oi  COU-  i -vl  h-znirr  roni  ml  of  the  country  in 

$uK‘idy  ,0  maintain  salc.s  at  ceiling  r.dco.‘i . . ’.V  ! . . ! ! . ! ! ! ! !  natural  oils  imported  from  India,  the  ;  onTofo-Tc';  sto"k  and^  "ont';!;! ’“ii  ihV  reside. 

- —  Straits  settlement  and  Far  East,  and  ,  ,  Dated  at  Edmonton,  Alberta,  this  U7.. ,  ii.rv  ‘n 

'•-’■J  fiii  50  r-j.ijAij.,  _ '  f*^'0iltions  on  common  slock  surplu.s  mayi  w  im  n  inc.v  ic.iuio.  Important  Notice 

Less;  TnvpnTrv  .idinsimont  .iffrrtimr  ri-lnr  rv-rioH  Jiil  7Sfi  Td  ’  .Canadian  laboratories  hatv.  .supplied  '  /•„_  n,, a, .nmniintnd  in  SIXOR  RfiO  -43J,  1^44.  _  Vnitpr  I  ..  _ 


I 


IIS  William  .street.  .New  i  ork  *  it.v, 
L.S..\.  with  a  rer^ue.vt  fnr  a  .ir.ift  In 
snelv  foreign  eurreney  a.i  i.a  permitted  in 
.'settlement  of  same.  Init  Uioy  .should  fil'd 


sneli  foreign  i  iirrciuy  .i.s  is  permitted 
sottlrmcnt  of  .same,  ijut  they  .should  fir-st 

s:iti:-fv  them.selvep  tli;i,i  this  .lotion 
not  prohibited  by  the  Foreign  Kxrhan 


Less;  Inventory  .id.insiment  affeoting  prior  p-riod  .  tl24.75fi.Tn 
.tnnnal  contribution  to  Pension  Fund .  .W.nnn.nn 


NTT  I.vrOMF,  FOR  PEFiIOD  . 

XiofJurt : 

Divi'lop.ds — Preferreri  no;,  . 

Common  5~-  . 


174,7$«.7fi 

.">l7.25n.61 


these,  Mr.  Wansbrough  stated. 

These  substitutes  have  been  so  siic- 


for  quarter  amounted  to  .$396,669. 
before  exchange  adjtLGments,  which 
eomnnred  with  a  .surp’u.s  offer  divi- 


(Sgd.)  S.  E.  I.OW,  j  Important  Nollce 

Provincial  Treasurer.  ;  Tioider.:  of  Be.iror  shave 
(Taken  from  The  Alberta  Gazette,  of;  have  yot  .secured  no 

Mnsr  19  iqjl  1  i  svitli  dividend  eoiipon.s  nmiibei 

-lay  1.1,  IJ41.)  I  inriiisive.  .ire  herehy  noti 


I 


S?f»0.4"«,nn 


cessful  that  they  will  mamtauicd  of  .$302,679  for  first  quarter, 

m  the  p<Kt-war  period,  he  s  ated.  f  Comparison  of  figures 

Another  pha.se^  of  the  indusu;y  s  de- 1  fir.T.  3  months  ot  this  year  and 
v<!lopment  unclrr  the  necessities  of  i  follows:  — 


important  aouc**  j  of  n^'arrr  shar<^  "Warrant.^ 

Bolder.:  of  Be.iror  Shave  tVarrmts  ,  who  tnive  not  vot  ■'■■'<'"'■7'* 
who  have  net  yet  .secured  now  t.i.H.ps  j  with  Div blend  ha t 

witli  dividend  eoupon.s  1, umbered  HI  to  Ml  hu'luslve.  a le  hcieby  notified  that 


^'lal  Contr.hution  to  Tenj^i'^n  runi- 


jnn.ooo.fw) 


prrrtt  s  for  tear 

A.  r»«MTc 


7.6C.".DO 

M?.r.(V).no 

615.65 


A.  r^^riTclTtion  ...  . 

r.  Kxpiiitivr  Sg|aries  . 

Dirretorr’  Fr*'?:  . 

T>.  Pri^viftinn  for  Tax<‘s*^  . 

n  L<'ral  Fort-  . 

i:\RM-l>  '’if  RPM  S  Atf  Ol  VT 

pglirro  at  as  at  let  April,  1013 . . 

A  rlH  ; 

.^tirpltGs  for  yoar  nbovo . . 

AdJiirtincj  Tioproriation  Account  to  conform 

nvATf"  r|o5*!y  wjtli  amounts  allowe-i  for  tax 
purporrs  . 


balance  as  at  .^l*t  MAnCH.  19«t . 

Balance  Sheet  as  at  3 1st  Marrb*  1944 
assets 

C Hrr**nf : 

on  band  and  in  bankas . 

Af*t'oiint.'=:  norri\ablo.  -fnes  R^'s'^rNf*  for  f)oubtfuJ  A^'countf; . 

Invf'ntorioH  nf  Rnw  Cotton  finoludinc:  Cotton  purrhas'^d  but  not 
drlivorof]  I,  I  ;oods  in  Prorr?*:,  ManufarturM  Stof]<  and  Supplirr, 
$*<;  flrtorminofl  and  rorlificd  by  th#*  rnapap»'Tn<'nt.  and  AOluod  in 
parb  rnso  at  •'ost  or  und^r  and  not  tn  r\re.*;.«s  of  pre.*5Pnt  market 
\  aliH'a  . . . . 

In\  o«tmrnt«'-— 

L'oininion  < ;ovrrnment  Kond.a  and  r^orporatlon  Bonds  and  Rbar#»3 

•  Tt  co^t  li?5r*  rp.*-rrva  . 

(Market  \'aluQ  zp.  at  Cist  Marrli  1M4— $5,20O.000) 


war  was  the  rapid  development  of  | 
the  natural  resources  of  the  Amcri-  i  k  -  .  • 
4.77  efii.nr.  ca.s  that  were  needed  in  the  industry.  '  oper.  Ti  ofii- 
sine  filing  This  included  the  production  of  .soy  '  other  inron 
bean  oil  from  South  America,  and  ■ 
iitanium.  a  point  pigment  discovered  ,  neiweeiiiir.n 
I  in  the  United  States.  I  netirrpieni 


-Ql'ARTER  ENDCn  MABCH  ,-,1  _ 
If'll  IP1.5 


3fonfrea1  Brokers’  Loans 
UnrliaugecI  During  .Ap 


:  Oppr,  Troflt-  .  .  . 

.  $16  I’.XT.iiTfi 

’  (Jtlipr  tnromo  . 

-’-M.JS') 

’  Total  . 

. .  $ifi.fi'ix,.-,(:i 

1  Doprcrlntinn  . . . 

5.inn..Mrj 

1  netirrniml  . .  . . 

rtin.iiJT 

:  Fontinq-.,  rtr.  .  . 

.'m.IWiG 

i  Income  t3xe.i, . , 

.5. .591, nr, I 

GOVERN.MENT  OF  THE 
PROVINCE  OF  ALBERTA 

NOTICE  TO  HOLDERS  OF  PROV 


■\viin  fiiviurnn  t-nupon.s  iniiMinitw  vj  . . .  --  .  ♦c.lrtn  imlv 

inrlusivo.  nrr  berrby  notified  thot  j  f=ani^  nr**  tbr  Boan 

.irr  .TMiihbV.  Tho  t^ilon  only  ?hQUl'l  bo 


.‘•amo  .irr  nxniianTn.  i?iion  «.’niy  Miuui'i  Kf-  .  .  *  i  , 

I  Fiipuld  he  detached  from  the  Rearer  .‘^liarc  ,v?fire  ‘’,f7hrSe.-rcUr 

1  Phare  W  .irrants  .iiid  presented  at  or  forivardc.l  to  the  Office  of  the  ^ 
ferw  arde.l  to  tlic  Cempaiiy'.s  Offire  by  Imperial  Oil  Liiruted.  .>»•  / 'ri, ' 

i  rogi.sterod  mail  fw  '.tli  reliirii  a:I<lrc.s.s  Terontf.  1,  Ontario  Canada,  b  ''  '^  j 

rloarlv  indif.it'ND  wlirn  a  new  supply  of  ,  tered  m.wl  (with  ictmu  're. ,s  La 

the  fan.e  .serial  mini-  I  indicated)  wlien  ».  new  .supply  of  rou 
rant  frorr.  wlibli  tlic  pons  bi-.aring  tho  sunic  .serial  mimbei  a* 
1  will  he  is.siied  in  I  the  AN'arrant  from  which  the  talon  i» 
I  firtacbod,  will  br.  issurd  in  exchangs 
lhrr''f'^r. 

tv.  J.  WHITT .IN'r;. 


TNCE  of  alberta  DEBENTURE.S  eoupon.s,  hearing  the  san.e  serial  mini-  |  indicated)  wlien 

WmCK  MATURED  DECEMBER  1,  i ''7  as  the  Warrant  frorr.  *''7  , 

ioai  1  talon  is  dotaclied,  will  he  is.siied  in.  liio  w.iiiani  u 


'’'kno,'fi."(  'I’hc  Province  of  Alberta  will  pay 
■-'77!x,-,7  interest  to  bona  fide  holders  of  dc- 
fi.ifiT.fiai  bentures  of  the  above  i.'tsuc,  at  the 


Loans  l  xvt  c,i,.nings  ...-,$  ti.oii.;'.D  .?  s.7,7r.,‘.‘:',s  ''a'e  of  per  cent  per  annum,  in  |  mronto  -  Ci 

•  *  •!  '  Pref.  dividends  ..  is.i.tT.i  i.s:!,t7.-.  rcspCct  Of  the  half-year  ending  June,'®  rhir  h  ,  t  r  .  -.  . 

in^  .April  j  Com  moil  dividends  .9,S51.'.‘(>7  7.‘.'S0,os|  ■]  i644_  being  the  sum  of  .$15.00  for  j  '  ’  ^ _ 


exchange  therefor. 

By  order  of  ttie.  Boat'd, 

J.  n.  ruvnixE. 

Secretary. 

-■>5  Church  .'ttreet.  Torento  2,  Canada. 


-  I  Burpius  .  s  .lOfi  fiii-i  .r  jwj  fiTii  oaeh  $1,000  denomination.  i 

Collateral  hoiTowings  of  $8,653,636  ,  rreviou.-,  furpius..  '.si.'.-fi2.l7.-i  si. Holders  will  be  jiaid  interest  a.s  ,  s  _ .■ 

7t)2.T,".i.6s  ’’y  member  firms  of  the  Montreal  |  ,  *7',T:7.  nr;  slT'-T;:- - 1  pre.sontation  of  their  de- 1  MCANADiA  DRY 

- - Stock  Exchange  and  Montreal  Curb  ,  '  '''  I', or  debentures  for  notation 

!t.i.2i-'.2to..Mi  Market  at  the  end  of  April,  were  |  "  '  '  ‘.t  ..l’"  j  thereon  of  such  payment  of  interest}  .  Dividend  Notice 

_ ,  To  1’.  A'  Ti . $7!L.>nT..')0i:  I  nt  anv  branch  of  the  Imperial  Bank!  ,  „  * 

"  I  Earn,  on  rnnimon.  O.tl  0..VJ;  ponoHn  in  (bo  nomininji  nf  Pnn-  !  mertirur  of  th^'  RoarO  of  nireotoijs 

.  _  .  _ ‘-'‘"ffia.  n  the  Dominion  Of  Can- ;  ,5  vtingo,-  .\io,  tncorpomtci. 

In  Thie  leeilA  '  .  :  '  I-  'n  >  r  ;  hda,  or  at  the  Bank  of  the  .Mannat- i  D.diwiro  corpomtion.  hci.i  -Muii 

si-iiKnong  ***  ®  niS  I«>91J6  piacticaily  unchanged  fiom  the  pie-  j  t.m  Company,  in  the  City  of  New  2.").  1914.  1.  dividend  of  twonty-fivo  cents 

1  406' "14  4"  -  moilth’s  figure  of  $8,645,275.  ;  Vo.-k,  in  the  United  Slates  of  Am- 1  (2'>c)  nor  simro  on  tiie  common  .sto.;k 

Pages  ■f’’'"'  f"’’  ''O"'- I  erica.  Debentures  .should  be  accom- '  i't"’?n^  ciosi  ot 

Criticism  of  AJa.ska  Highwav -Seen  i  $2T91,044,  when  1  panied  by  the  usual  ownership  certi-  ;  hu.''ino.ss,  xiay  21,  mu.' 


.'ifi  Church  SIrcot'. 
Toronto  1.  Ont:trio, 
lOtji  May,  l!)14. 


BANQUE  CANADIENNE 
NATIONALE  :'i 


$  2.124. KOO  AX 
1,406,214.42 


In  This  Issue 


Total  riirmit  Assofa  . 

Nhapp,  in  '.iihsiiliary  (  nnipanio-  . 

Tioforrod  f  hargo,  to  flporations  . 

Rofiin,i,i)>|p  Portion  of  Kxooxo  Profit*  Taxe*; 

B.ilan.'c  as  at  r.lst  .March.  104." . 

Adju.stmcnt  affecting  prior  period . 

€  aplt.il  .\,spt«. 

Mill.s.  Plant.s  and  Propertias — at  rest  — 

Bal.-nro  a.s  at  .".1st  March.  1013 . 

-Additions  for  year  . 


2I0.1.5«.10 

ea.Tsn.ns 


ls.s.".s.2(>R.4n 

02.033.19  is.930.30r.50 


NOTE  .— In  computing  the  amount  aside  for  Domi¬ 
nion  Taxes,  consideration  has  been  given  to 
t"e  pro\  Unions  of  the  Bxoss  Profits  "Tax  Act. 
allo  ving  Bcrci-vcr  against  future  depreciation 
in  in\enior>'  values.  , 

LIABILITIES 

Current . 

Aceoiints  ind  Rills  Payable  . . 

Cotton  Accenlanoes  . 

Du^'  to  Sub.sidiary  Company  . 

Contrib'.ilion  to  Pension  Fund  . 

Ppecial  Inventory  Reserve  . . 

Reserve  fnr  Income  an.!  Excesa  Profits  Taxes .  $7.-)1.727!o(i 

Less:  Paid  on  account  current  year .  25."),0fi0.0o 

Total  Current  Liabilities  . 

rontingeiit  Reserve  . I] 

Depreciation  Reserve  . . 

Refiindablo  Portion  of  E.xcess  Profits  Ta.xes  . 

C.-.pItaJ  Stock: 

Authorized— 

Proi'crred — ficj  N'on-cuniulativ  e 

41.791  shares  par  v  alua  $l'Vi  00  each  .  $1,179,100.00 

Common — 

3.5.000  shares  par  value  .$100.00  each .  3.500,000.00 


Criticism  of  AJa.ska  Highway  .Seen 
I  a.s  Largely  Politic,s  —  April 
I.6I3.502.77  j  Newsprint  .'shipmenUs  on  In¬ 
creased  Sca'c  .  2 

5,045,772  75  American  Plan  to  Put  RLskless 
Money  to  Work  —  Federal 
io  mstvTno  E.xpenditures  Exceed  RecripUs 

3.00  by  Big  Margin  in  April  .  o 

p«,17$!o6  Economic  Interest  Reficct.s 
Greater  Bank  Deposits  —  La¬ 
bor  Shortage  and  Tax  Ev.ision 

217,916.24  Close  Canneries  .  4 

Reliance  Grain  Earning.'!  Down 
on  Higher  Gross  —  The  OUa- 

is.93o.3or.59  M'a  Blotter  .  5 

-  'The  Editorial  Page  .  fi 

$29.460.995.51  Page  of  Hints  for  Inquiring 

Investors  .  7 

Deny  Post-War  Controls  for 
Textiles  Sought  in  U.K.  — 
Plans  for  World  Currency...  8 

Big  Potential  Production  at 
Taber  Oil  Field  Seen  —  News 
*  ic9i4w'wl  -Mines  and  Wcaiern  Oils...  9 
I29'si5  70  The  Canadian  Bus'Frss  Index..  10 


Tompari.eoii  i.s  made  with  the  total  fic.-ite  reriuircd  by  tho  Dominion  j 
of  $5,862,592,  for  the  month  of  April,  (lovrrnmcnl  a.s  in’ the  case  of  eou- ' 
1943.  pons,  j 

The  foregoing  figure.s  do  not  in-  _Dafed  at  Edmonton.  Alberta,  this  I 
elude  loaii.s  on  foreign  .securities  but  lotb  day  of  May,  .1944.  I 


only  boiTowing.s  oI  members  of  the 
Montreal  Sioek  Exchange  and  the 


(.Sgd.)  S.  E.  LOW, 
Provincial  Treasurer. 


Montreal  Curb  Market  on  Canadian  (Tnken^froni  The  Alberta  Gazette  of 
fccuritie.s.  Nor  do  ihey  include  the  ^^®y  ^'''''''•1 


$  416.95'..ai 

1,095.499.00 
129,S1.1.70 


j  boiTOWL’igs  Of  bond  affiliate  com- 
■1  panics  of  member  houses. 


CATELLI  FOOD  PRODUCTS, 
LIMITED. 

MONTREAL 


Preferred  Dividend  Notice  No.  17 

NOTICE  is  herchv  given  that  a  divi¬ 
dend  of  tliirly-elglit  ecnt,s  (36c)  per 
.share,  being  at  the  rate  of  5'>>  per 
annum,  lias  been  declared  oil  the  .$15. (F. 
par  v,i!iie  Prcfcirod  .Stock  pf  the  (loni- 


,  ,  e.  .  I  QUARTERLY  DIVIDEND 

of  I'luiafia  Orv  Gingrrr  Air.  Tncorpomtci,  '  NOIICK  Ls  hereby  given  that  ft 
:i  IVlHwatv  ‘Forponition.  hcl;l  j  of  ono  and  a  half  per  cent 

u.  <ii\i<icivi  of  twrnty-fivn  j  Muri)  Jigs  bccn  declared  by  lha 
,';ired?7,,i.;::bie’^iur\T'’V9irm!DirV^^^  or  Banque  Caiiadienii6 

Iri  s  of  rernni  at  iNc  cio.su  of  i  Nationalc  Oil  Ibc  paid-up  capital 
5.ia.v  21,  1914.  ! stfick  of  the  Bank  for  the  quarter 

Wni.  .1.  WIEEIAMS.  .Secretary,  j  ending  on  the  31,st,  day  of  May  1944. 

—  I  This  dividend,  bearing  the  number 
r**»l-!»***sv*i*a ' -I-’''  ''’P  payable  at  the  Main 

IClian  wOianCS© ;  offDc  or  at  the  branches  of  the. 
I  Bank,  on  or  after  the  Lst  day  of 

Ulmlieu  I  June.  1944,  to  the  (fsharcholders  of 

-  j  record  on  Ma.v  15,  at  3  p.m. 

McGill  College  Avenue,  By  Order  of  the  Board, 

TREAL.  r.Q„  CANAD.V  '  •  CHARLES  ST-PIERRE. 

M,iv  16  194.  .  General  -Manager, 


Canadian  Celanese 
Limited 


1.10. non. on  Stat'stical  Review  of  the  Secur- 


10  napy  tn  ShaieiioIrVr.s  nn  record  at 
I  eto.se  of  businos.s,  May  23rd.  19H,  and 


ity  Markets  . . .  11 

INVESTORS  AND  MINING  INDEX 


l.ssued  and  fully  paid— 

Preferr"d — 

.33,40(i  .shares  at  $100.00  each 
Common— 

27, .505  share.s  at  $100.00  each  . 


Jlsrned  Surplus — Bala  nee  per  Statement  attached. 


■Montreal.  ?8th  Apr!!,  1944 

Audited  and  verified  as  ner  Certificate  attached.  Signed  on  behalf  of  the  Board 
RITCHIE,  BROWN  *  CO.  P  G  TOLMIE.  Director 

w  Chartered  Accountants.  'W,  V.  BOTD.  Director, 


-  Andion  Not'l 

.  2, 413. ,<,14, 95  Anglo-Canadian 

.  .50.5. (>90. 95  Barkers  Bread 

.  16. 990.313. 51  Beatty  Bros. 

.  217,916.21  Bell  Telephone 

Brit.  Dominion 
Burj-y  Biscuit 
CoVuent 

$1,179,190.00  Canod  on  Cor 

Con.  Cottons 

3.500,000.00  Canadian  Dredge 

-  Con.  Motortic 

$7,679,100.00  C  N.R. 

m^SSmSS^  C.  P.  Airlines 

Con  Vickers 

3.310,600.00  Cent.  Porcupine 

Chinook  . 

2,7.50, ,500. 00  Citralom 

-  6.091.100.00  Loost  Copper 

.  3.212,249.66  Coniorum 

. - —  -  Conwest  Explor. 

$29,166,995.51  Dcm.  Paines 
.^KBSSassa  Pom.  Foundries 
Pomlmnn  O'l 

on  behalf  of  the  Board.  Eestmo'int  Lord 
r  TOLMIE.  Director  Eosv  Washing 

\.  BOTD.  Director,  Econ  Investment 


5  Hcrricona 
q  j  Home  Oil 
1 2  Howard  Smith 
S  I  Howey  Gold 
1 2  !  Hugh  MoiortiC 
0  j  Inter  Nickel 
3  Intornotionol  Pele 
o!  Inter.  Utilities 
7  j  Leitch  Gold 

1  I  Moior  Oil 

5  Mid-Continent 
0  Muirheods 

2  OkaltoOils 
.3  Orpit  Mines 
7  pocificOil 

9  Pacific  Pete 
9  Privateer 
9  Reliance  Grom 
9  Royalite 
9  'iscoeGold 
9  Sn.  Canqdo  P^w 
7  StandordntBC 

3  Sweet  Gross 

9  Trons-AIberiq 
9  \A'ar'»rvillo  F 
12  Young-Dm'id;pn 


to  ho  pavabic  .M,iy'  31.st,  1941. 

By  Order  of  the  Board. 

I  R05fEO  nE.S,7ARt)l.\.<5. 

_  t  .'iccrctary-Ti'Oa.surer. 

9  '  Dated  at  Jlontreal. 

9  ;  .May  J6th,  1914. 

2  I  _ _ ■ 

9  ,  '  '.  .  '  '  '  5 

?  SHERRITT  GORDON  MINES 
LIMITED 

9  I  (.No  Personal  Liability) 

9  _ 

5  j  DIVIDEND  NO.  9 

a  NOTICE  IS  HEREBY  RIVEN  that  a 
q  flividCTifl  of  2  cents  per  share  lia.s  hf*''n 
q!  f?*rolHrDd  hy  tlio  Dlrortors  of  Sliprrilt 
rJorfloii  Mine.*?  TdImitPil  (Xo  T'c’*Nonal 
c  Ijiablllly)  pny,Thlp  in  Cinatlinn 
g  on  2ktli.  1‘J4F  to  shareholflprs  of 

^  rc<"orfJ  Mny  noth,  1044. 

•)  Fndor  picscnt.  mndillons  pij'nipnt  nf 
g  thjf:  fli\(flpnd  is  Puhjf'rt  to  (lip  approve] 
g  of  th<*  For^lcn  FJxrhan^rf®  (‘ontrol  I>oarrl 
o  By  Orr1*»r  of  tho  Poard 
^  H  V^HITTIXGHAM 

^  ‘  S^cretary-Treasurer 

Miy  16th,  1M4.  '  ... 


RgWgB  rOWPORATIOW  —  G*^****H> 
btCEBt 

The  Board  of  Directora  haa  declared 
tJiii  day  the  foUomng  dividends. 

6%  Firs*r  CumulatW^. 
Preferred  Stock 

No.  76,  quarterly,  $l.so  per  share. 
6<^r  Non-Cumulathe  PartMpating 
Preferred  Stock  (Par  I'alue  SSO) 

I  No.  68.  quarterly,  75c  per  share. 
Payable  July  ISth,  1944,  to 
holders  of  record  at  the  close  of 
buainea*  June  20th,  1944. 

L.  C.  HASSELL.  F.C.I.S.. 

Secretary. 

Montreal,  April  28th,  1944. 


gPilllil  THB  MAKAOUKWT  09^ 
HbS  CSB££SMeE!9S 

Canada  Northern  Power 

Corporatipn,  Limited 

The  Board  of  Directora  hat  declared 
this  day  the  foUosring  dividends: 
J%Cumujatir^Prtferred^Sto^ 

No.  78.  quarterly,  $I.7S  per  share, 
payable  July  tSth,  1944, 

No  par  ralut  Common  Stoeir 


payable  July  25th.  1944. 
to  hnldert  of  reeorij  at  the  close  of 
faiatnesa  June  20th,  1944. 

L.  C.  HASKBLL,  F.C.l.S  . 

Secretary. 

Usstreal.  Apn!  2Stb.  1944. 


not  McGill  College  Avenue, 

MONTREAL.  r.Q-  CANAD,V  j 

Mav  16.  104.  .  ! 

“L“Xvl„r'Vht|  dividend  notice 

' ’:Lniv.c™.cu„„,.„v.  English  Electric 

Tarticipating  Preferred  Stock  !  C  0  D1  D  3  11  Y 

One  Dollar  Seventy-five  Cent.5  i  i  CnmerAet  Limited 

.$1.73,  per  share,  which  .shall  br  j  ’J  Jana^  U.^Cd 

deemed  to  be  for  three  months  per-  CLASS  A  SHAKES 

iod  from  April  1,  1944  to  June  30,  ;  Notice  i.s  hereby  given  that  tha 
1944.  pav-able  June  30,  1944  to  holders  I  Board  ot  Directors  have  declared  a 
ot  record  at  the  close  of  business  on  :  d',vidend  of  twenty-five  cents  (25c) 
June  15,  1944.  j  por  share  on  the  outstanding  Class 


C.inimon  Stock 


i  Twenty-five  Cents  i25c,  per  sha^-e,  ,  or  * 
in  re.spect  of  the  second  quarter  of  oist, 

I  1944;  and.  in  addition,  an  extra  divi-  " 

dend  of  Twenty-five  Cents  (25c)  per 
I  share,  payable  June  30.  1944  to  hold-  May  1-th,  1944. 
ers  of  record  at  the  close  of  business  H 
on  June  15,  1944.  THE  waba: 

I  H  BLANCKE.  COMPAN 

!  Secretary.  NOTICE  O 


per  share  on  the  outstanding  Clasi 
shares  ot  the  Company,  pay- 
able  June  15th,  1944,  to  shareholders 
of  record  at  the  close  of  business  on 


AUBREY  MUNDY, 

Secretary, 


Company  Meetings 


Canada  Crushed  .Stone  Ltd.,  on- 
niial  meeting  in  Hamilton  on  Satur¬ 
day,  Ma.v  2()th,  at  noon. 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

NOTICE  OF  Dl> TOEND 

A  quarterly  dividend  of  One  Dol. 
lar  ($1.00)  per  share  haa  been  de¬ 
clared  on  the  Capital  .Stock  of  Tha 
VV'ahasso  Cotton  Company  Limited, 
payable  on  the  Ist  July,  1944,  to 
.shareholders  of  record  as  at  close  o£ 
business  on  17th  Jime,  1944, 

By  Order  of  (he  Board, 

H  W.  CAPEL, 
Secretary-Treasure?, 


Venliire*  Limited,  annual  meeting  j  Sec 

m  Poyal  Yiirk  Hotel,  Toronto  on  j  Three  Pivers,  <2ue,, 
Monday,  May  29th  a-t  11  aun.  ...  I  UUi  May,  1344. 


